STATE OF INDIANA

When recorded, return to: TY
Royal Savings Bank 20 20 '08 1 08 3 F||_LEADKFEQCRORUENCORD
Attn: Loan Servicing MICHAEL B BROWN
9226 South C ial A

Chicago, IL 60617 e 2020 Nov 8 8:42 AM RECORDER
773-768-4800

LOAN #: 780487362

DEFINITIONS
Words used in m

3,11,13, 18,
16.
with all Riders

(B) “Borrower”

Borrower is the
(C) "Lender"” |

Lender is the mortgag

(D) "Note"” means the p by Bo

that Borrower owes Lender WEN Y- THREE ] UNPRED AND NO/100* * * ****
; Ko, INDIAND, o

lus interest. Borrower has promi (TAregularF

Rlovember 1, 2050. R —Liu—

(E) “Property” means the property that is described below under the heading Aransfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as aﬂ)licable]:
[J Adjustable Rate Rider Condominium Rider [] second Home Rider
(] Balloon Rider (] Planned Unit Development Rider [ other(s) [specify]
[ 1-4 Family Rider [] Biweekly Payment Rider
[J V.A. Rider
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LOAN #: 780487362
(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() “CommunityAssociation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
(K) “Escrow Items” means those items that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrgter” means any party that has taken titleXo the Property, whether or not that party
has assumed Borrower's obligations :)j?he iNote anad/or s Secu %Irﬂmmem

TRANSFER OF RIGHTS IN THE PR
This Security Instrument seglr n a ,.extensions and modifications
of the Note; and (ii) the perfornN rr e( umv Instrument and the Note.
For this purpose, Bormwou Jdo€s here eﬁdex's suecessors and assigns the
following described pr locat: n the Coun of Lake

"This ént.nuantha roperty, of.
ALL THAT PART OF LOTS EAST OF AND PARALLEL
WITHTHE WESTLINE OF Sm%m&v&m&mﬂﬁﬁ THE CITY OF HAMMOND, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 19, PAGE 12, IN THE OFFICE OF THE REOCRDER OF LAKE

COUNTY, INDIANA.
APN #: 45-07-04-451-055.000-023

which currently has the address of 2945 163rd PlagesiHan

[Street] [City]
Indiana 46323 (“Property Add 'S
[Zip Cod8]
TOGETHER WITH all the improvements né Rithe property, and all easements, appurtenances
and fixtures now or hereafter 2 part of the projs Rl additions shal! alsobe covered by this Security
Instrument. All of the foregoing is referred to in as the “Property

.l k Ne
grantand convey the Property and that the Propertyis unet bered, exceptfor encurmbrances of record. Borrower warrants
and will defend generally the title to the\Property against all claims and demands, sbject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
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LOAN #: 780487362
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Propgfly, if any; (c) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiupds, 4 monany;sumspayabiebyBomower (o Lender in lieu of the payment of Mortgage

Insurance premiums in accordaneé with w et? are called “Escrow ltems.” At origination or
atany time during the term of th€ Loanf Lender may requir Association Duss, Fees, and Assessments, if any,

be escrowed by Borrower, and-giich diss, al craw ligm. Borrower shall promptly furnish
to Lender all notices of amdunt 3 a %r@%ﬁ;@wlﬁ&%f the Funds for Escrow Items unless
Lender waives BorroweT's obligation to-pay the Furtds for any or (o) - Tender may waive Borrower’s obligation
to pay to Lender Fupds ny or wltims gt any time, U ive ly be ingwriting. In the event of such
waiver, Borrower ghall m&m ﬂ%m méo%gfbw%c (emsjfor which payment of
Funds has beeri waived by Lel ranrii‘f Lmder ires, sh%l furrigh to Lende%c%rf evidencing sush payment within
such time pefiod as Lender m%ﬁri %Wﬁ nd to provide recaipts shall for all
purposes be|decmed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount dire for an‘Eserow ltem, Lender may exercise itsrghts under Section 9:and pay such amount and
Borrower shall then be obligaied under Section 9 togepay to Lendesany such amount. keader may revoke the waiver as to
any or all Escrow Items at any tinié by a notice given in accordanece with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Eunds; and in such amounts, that are then required under this Section 3.

Lender may,/atany tine, coltect and hold Funds in an amount (a) sufficient to permit Lendegto apply the Funds at the
time specified under RESPApand (b) not to exceed the maximum amount a lender canieguire'under RESFA. Lender shall
estimate the|amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held"in an institution whose deposiis are insured'by a federal agency, instrumentality, or entity
(including Lender, if Lendex is an institution whose deposits are sc insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower

pays Borrower interest on the Funds and Applicabig gnder to make such a charge. Unless an agreement is
made in writing.or Applicable Law requires interes ie3unds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrow: 3 "‘,‘ £,in writing, however, that interést shall be paid on
the Funds. Lender shall give to Borrower, withe unting of the Funds as required by RESPA.

. r . 4
If there is a surplusof Funds held in escrov , Lender shall aceount 16 Borrower for the excess

necessary to make up the deficiency in aceordance wit 42 “butiRtRe'more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lengér shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings whichin Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
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LOAN #: 780487362
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably..Lender}pay
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and sub'sequ.ent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. L ender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insuranc required by Lender, shali%e applied to\estoration or repair of the Property, if

N

the restoration or repair is econgrficall g@gmgp n'_l%sened, During such repair and restoration
period, Lender shall have thefight i hold such insurance proceeds until Cenderhias had an opportunity to inspect such
Property to ensure the workfia eoppleted tohender

1L6 sali i Vil g chinspection shall be undertaken
promptly. Lender may digburselp ” ﬁ ofthe m;ﬁe al rent orin a series of progress pay-
ments as the work is cgmpleted. Unless an"agree: ade in wriling or Applicable Law. requlices interest to be paid on
suchinsurance progée rshal U mr ny. int i n such proceeds. Fees for
public adjusters, of othmummgé\ #ﬁcﬁﬁmgﬁrproceeds and shall be the
sole obligation 6f Bogrfower. If the restogationyor repeir is not econoniigall lée sibl E;‘ der's security weuld be lessened,
the insurance progeeds shall &kﬁm@ m &a&é r, whether or not than due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance cldaim and related
matters. If Borrowerdoes not respand within 30 days to a'notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may negotiate and.seiiie thegelaim. The 30-day. period will beginwhen the notice is given. In either
event, or if Lenderacquires the Property under Section 22 or othénwise, Borrower hereby assigns to Lender (a) Borrower's
rights to any|insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instru-
ment, and (b) any othercf Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurance policiesieevering the Property, insofar as such rights are applicabiestosttie coverage of the Property.
Lender may use the insurance proceads either to repair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shali‘occupy, establish, and use the Propefty as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall coitinue totdccupy the Property as Borrower's principal resi-
dence for at |east one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonablylwithheld, or unless extenuating cir idAtdgrexist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protect®; ; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to dete on the Property. Whetheror nojBorrower is resid-
ing in the Property, Borrower shall maintain the vent the Property from deteriofating or decreasing

in value due to its candition. Unless it is dete -{-mg 5 that repair or restoration is not economically
feasible, Borrower shatl prorptly repair the Prgj I idl further deterioration or'damage. If insurance or
condemnation proceeds are paid in connectiorrWith C {aking of, the Property, Borrower shall be respon-
sible for repairing or restoring the Property only ¥ : Lproceeds for such ptrposes. Lender may disburse
proceeds for the repairs and régtoration in a single® 1 »fies of progress payments as the work is completed.

¢ 8pair or restore the Property, Borrower is not relieved of
Borrower's obligation for the compleion of sueh repair or festoration.

Lender or its agent may make reasonable entries upon and inspections ofthe Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
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LOAN #: 780487362
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9. ]

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Secur}ty
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by L ender again becomes available, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required tofn parateiy.designated:paymentseioward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reqmgn% Gﬁect‘ ar to provide a non-refundable loss

reserve, until Lender’s requirement for Mortgage Insur ends in accordance wiih anywvritten agreement between Bor-

rower and Lender providingforgu ipatign i inatign i ired b p'caola Law. Nothing in this Section
10 affects Borrower's obhgaU%NGer t al mg‘ﬁm’g

Mortgage Insuraneé reipiblrsés nd}or any el t purchase! of certain fosses it may incur if Bor-
rower does not repay fl an egﬁ aﬁrrow ris poba p. to the Mo n nce.

Mortgage insdrers mw& élﬁﬁhl& i ti(ﬁfand may enter into agree-
ments with other pariies that share or odil theirgisk, or reduce Igsges. These agreements are on terms and conditions
that are satisfactony to the mo&ﬁrru tcﬂ owﬁ ements. These agreements may
require the mortdage insurer to make payments using any source of funds that the mortgage insurer mzy have available
(which may include funds obtained from Mortgage Insurance premiums).

As aresiilt ofthese agreements, Lender, any purchaserofthe Note,‘anotherinsurer, any rainsurer, any other entity, or
any affiliate of any of the foregeing, may ieceive (diieetly.0r indirecliy) amotints that desiveficm (ormight bé characterized
as) a portion| of Borrower's payments for Mortgage Insurance, infexchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If siieh agreement provides that an affiliate of Lendertakes a share of the insurer's risk in exchange
for a share of the premiuins paido the insurer, the arrangement is often termed “captive reinsuranee.” Further:

(@) Anysuchagreemenis will not affect the amounts that Borrower has agreediopay for Mortgage Insurance,
or any other terms of the Loan, Stuich agreements will not lincrease the amount Borrower will owe for Mortgage
Insurance, and they will'not entitlc Borrower to any refund.

(b) Any such agreements willnot affect the rights Borrower has 4if any - with respect to the Mortgage Insur-
ance under the Homeowners Piotection Act of 1998 or anyether lawi These rights may include the right to receive
certaindisc|osures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a rel iyiortgage Insurance premiums that were unearned at
the time of such cancellation or termination. (7)

11. Assignment.of Miscellaneous Procegs W cellaneous Proceeds are hereby assigned to and

If the Property Is, damaged, such Miscellangy DCEES {2-2: pplied to restoration or repair of the Property, if
the restoration or repalrjs economically feasible sinot lessened. During sich repair and restoration
period, Lender shall havethe rightto hold such (7 antil Lender has'had arf opportunity to inspect such
7, provided that such/inspection shall be undertaken
promptly. Lender may pay for the repairs and restératiominiasingle disbursement orin a sefies of progress payments as the

il ?, able Law requireg’interest to be paid on such Miscel-
laneous Proceeds, Lender shall nofke requiredte pay Bo aranyinterester earnings on such Miscellaneous Proceeds.
Ifthe restoration or repair is not economjcally feasible or Lender’s security would b lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
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LOAN #: 780487362
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Secunty Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-sianer”): (a) is co-sianing this Security Instrument only to mortaaae, arant and convey the
co-signer’s interest in the Property unger the terms of this Security Instrument; (b) is.not personally obligated to pay the sums
secured by this Security Instrument,4n grees that Lender and any tnw Borrower can agree to extend, modlfy forbear
or make any accommodations witti rcgam lor the Note without the co-signer’s consent.

Subject to the provisions &f Segtiol uccessor n nterest of orrower who assumes Borrower’s obligations

under this Security Instrumegn a rrower s rights and benefits under
this Security Instrument, Borroﬁ@;’? m‘;gx lla biltty under this Security Instru-
ment unless Lender agrees 1@ se’in writing ot this Secwrity Instrument shall bind
(except as provided m b rs, f |.end

14. Loan Chéargest w m‘iﬁm%ﬁ!ﬁn with-Borrower's default,
for the purposg’of protecting der’s tin mﬁm ts under thi qmty Instrument “including, but not
limited to, attérneys' fees, propﬁl)feptdﬂrfi ﬁe% Mﬂ ees, the absence of express author-
ity in this Security Instmment to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. | ender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjeetto a lawwhich sets maximum loan eharges, and that law is finally interpreted so that the interest
or other loan charges collecied or fo be.cefiected jacoinection with.the [oan exceedstiie,permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to feduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted mits will be refunded to Borrower. |endermay choose to make
this refund by redueing tire principal owed under the Note or by making a direct payment to Bopower. |f a refund reduces
principal, the reduction will beitreated'as a partia| prepayment withoutany prepayment chaige(Whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such réfund made by direct payment {o Borrower will
constitute a yaiver of anyright of action Borrower might have arising out of such overcharge.

15. Notices. All netices given by Borrower or Lender in, conniection with this Security Instrument must be in writing.
Any notice to Borrower in,conneciion with this Security Instrument shallide deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unle ', able Law expressly requires otherwnse. The notice address
shall be the Rroperty Address unless Borrower ha
shall promptlynotify Lender of Borrower’s cha Qf""”"’ﬁ
change of address, then Borrower shall only red ~.. through that specified procedure. There may be
only one designated\notice address under this3Secdri --_n_ one time. Any notice to Lender shall be given
by delivering it or by miailing it by first class mag

Applicable Law, the Applicablé\_aw requirement Wi : sponding requiremerit under this Security Instrument.
i ili fais Secunty Instrument shall be governed by federal law
and the law of the jurisdiction in whith the Propertyisloea: rights‘and ebligatior’s contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law pright explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ofthe Property ora Beneficial Interest in Borrower. As used in this Section 18, “Interestin the Property"
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will he aiven written notice of the chanage which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing? If4 otevisisoidrandithereafterthenisoan is erviced by a Loan Servicer other than
the purchaser of the Note, the paor ga% ﬁl 5 will remain with the Loan Servicer or be
transferred to a successor Lgan Seavicer and are not assume purchaaer upless otherwise provided by the

Note purchaser.

Neither Borrower ngrlend 4 ;I’n EEJ@IAL& (as elther an individual litigant or
the member of a clasg] thalafses from the olher@a ions purstan i Security.)nstrsment or that alleges that
the other party has urem ﬁ\mﬁ | ymeqt, until such Borrower
or Lender has nofified § pmw m: nts ofSection 15) of such
alleged breaclrand afforded { e arty here reason ble aﬂer} iving of such noticeto take corrective
action. If Applicable Law prov1 % can be taken, thafitime pen'od will
be deemed {o bé reasonable for purposes of this paragraph he notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and epportunity te take corrective action provisions of this Section 20.

21. Hazardous Substanees. As Usedsinsdhis Seetion 21: (a) “Hazardous Substaneges»are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile 'solvents | materials con-
taining asbestos or formaldehyda; and radioactive materials; (b) “Environmental Law” meansdfederal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmentaisprotection; (c) ‘Environmental
Cleanup” includes any response action, remedial action, or removal action | as defined in Environmental Law; and (d) an
“Environmental Condition"means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall noticause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Preperty. Borrower shall not do, nor allow anyone else to do,
anything affect mg the Property (a) that is in violation of any Envxronmenlal Law, (b) which creates an Enwronmental Condi-

the value of tne Propeny The precedmg two sentes ; to the presence use, or storace on'the Property of
it > e BCo ed to be appropriate to normal regidential uses and

to maintenance of.the Property (including, but 1 ubstances in consumer products).

Borrower shall promptly give Lender writtex f 3 ation, claim, demand, lavsuit or other action by
any governmental or ragulaiofy agency or priva @perty and any Hazardo(s Substance or Environ-
mental Law of which Borrower has actual knoy mental Condition, incldding but not limited to, any
spilling, leaking, discharge, release or threat of i¢ IS Substance and 4€) any cond uon caused by the

Hazardous Substance affecting tne Property 1S'necessa rrower shalpromptlytake all necessary remedlal actions in
accordance with Environmental Law. Nothing herein shall create any obligation gn Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

»
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

/O/Zg/zoz(geal)

DATE

State of
County of

Before
county of re
signer), anc

My commissio

County of resid

Lender: Royal Savi
NMLS ID: 487952

Loan Originator: Jose V.
NMLS ID: 1498111

2, ,,{Mj JANR,

>

L P 5 B L ‘ Oq
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1 AFFIRM UNDER THE PENA }¢ | 1 v ASONABLE CARETO REDACT
EACH SOCIAL SECURITY NU \’..\-_._, UNL BY LAW.
KimAD iazZ{D
u__/
THIS DOCUMENT WAS PREPARED BY:
ROYAL SAVINGS BANK
9226 SOUTH COMMERCIAL AVENUE
CHICAGO, IL 60617
773-768-4800
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INDIANA CERTIFICATE OF PROOF

WIT S Jp the signature(s) on the foregoing instrument to which this Proof is attached:

) e

itnes$ Signature

Emily Kurczynski

Witness Name (printed)

PROOF:
STATE OF INDIANA

COUNTY OF L

> > ,personally
appeared the ¢ S did depose

o exacuted the
foregoing instr cute the same;

and that said W

NOTARY PU p T,

Notary Name:
County:
Commission No.: "y,
Expiration Date:

Property Address:
2945 163rd Place

Hammond, IN 46323
Grantee and Tax Mailing Address:
Leonel S. Lopez Ortiz

2945 163rd Place

Hammond, IN 46323

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security Number in this
document, unless required by law. K ‘m A- Diaz

Instrument prepared by:

Royal Savings Bank

9226 South Commercial Avenue
Chicago, IL 60617
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