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Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding ! sords this docu ilso provided in Section 16.
(A) "Security Instrument" means this document, which is dated OCTOBER 8, 2020 , together

with all Riders to this document.
(B) "Borrower"is ARTHUR L. PTROS D PATRICIA P. SPIROS, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrusnens

(C) "MERS" is Mortgage Electronic RegistrationsSystems, Inc MERS is a separate corporation that is acting solely

as a nominee for L r.and Lender's successorsiand assiens.y'aMERS is the mortgagee” under this Security

Instrument. MERS ized and existing under the laws-of Delaware, and MERS has ¢ g address of P.O.

Box 2026, Flint, M! )26 and a street address of - 1901-E: Vooshees Street, Suite € e, IL 61834. The

MERS telephone nu »679-MERS.

(D) "Lender"is MORTGAGE CORFORATLION

Lender is a GLEORGIA CORPORATICH organized

and existing under the laws of GEORGIA
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Lender's address is 3525 PIEDMONT RD NE, 8 PIEDMONT CENTER, SUITE 600, ATLANTA,
GEORGIA 30305

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 8, 2020
The Note states that Borrower owes Lender TWO HUNDRED FIFTEEN THOUSAND FIVE HUNDRED AND
00/100 Dollars (U.S. $ 215,500.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2040

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(M) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

D Adjustable Note Nidar }Planned Unit Pevelonment Rider
D Balloon Ric DIWCCRIY rayliiciit nuci e
[] 14 Family Esmum&nt 1S

) Condomn NOT'OFFICIAL!

This Document is the property of
the Lake County Recorder!

(I) "Applicable Law " means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and order: have law) a I as all apy final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower o Property by a condominium associatior vners association or similar
organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrurnent, w initiated through an elec terminal, telephonic instrument, computer, or

magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers;vantomated teller machine transactions, transfers initiated by
telephone, wire trans and automated clearinghoise transfefs: :

(L) "Escrow Items" me those items that ar¢;described in Seciton 3.

s

(M) "Miscellaneou ceds" means any compensation, | settlement, award of damages, seeds paid by any
third party (other t mce proceeds paid-under the-coveragesidescribed in Sectic (i) damage to, or
destruction of, the F condemnation or-other-taking of alt’or any part of th lil) conveyance in
g y P y
lieu of condemnatio presentations of “Ar/omissicns>as to, the value 1 of the Property.
(N) "Mortgage In 3\ ce nrotectine L ender aoainst th o1 ault on, the Loan.
(0O) '"Periodic Payment" means gularly scheduled amount due for (i) t under the Note,
Y 2 [ [

plus (ii) any amounts under Sectlon 3 of this Security Instrument

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "a".

Document is

NOT OFFILIALL

This Document is the projpeity of
st John the Lake CountYIR&féor derdss ("Property Address"):

[City] [Zip Code]

which currently has

TOGETHER WITH all thepimprovements nowpor hereafter erected the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrui All of the foregoing is referred to in this & I strument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and L¢nder's successors
and assigns) has the right: to e ise any or all of those interests, including, but not limited to, the|right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, relcasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower s&lawduity seiced of the estate hereby conveyed and has the right
to mortgage, grant vey the Property and’that the Propertytis unencumbered, ex for encumbrances of

3

record. Borrower w sand will defend generally thetitleto the-Property against all clain demands, subject
to any encumbrance rd

THIS SECURI UMENT combineguniform covenantsfor national use ar ‘m covenants with
limited variations b constitute a unOrmSECUT iy iistrument cover y.

UNIFORM ( ¥ gt

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security

Instrument.
2. Applicatif"‘ of Pavments or Proceeds. FExcent as otherwise described in this Section 2, all payments

accepted and applie« e’applied in the following of prig > under the Note;
(b) principal due un B@eumentcm . 1 to each Periodic
Payment in the orde became due. Any remaining amounts shall be appli ¢ charges, second

to any other amount N@ @ dE‘t @pl .*L of the Note.
If Lender rece payment from Borrower for a delinquent Perio }’me. h ludes a sufficient

amount to pay any late chi Tmst@[@mmhl@ ispﬂieo gg 1€ late charge. If
more than one Periodic Payment is outs der ma y an meifit received from Borrower to the
repayment of the Periodic Paymen@lﬁ ﬁ#ﬁﬂ%a& f/x lﬂ‘ be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Volunta its shall be applied fir: prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the date, or change the amount, of the Perioc nts.

3. Funds for Escrow Items:, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which canattain priority over thi ty Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage dnstiratice premiums, if any, or any sums payable by Borrower

to Lender in lieu of the payment of Mortgage Insutancepremiuinsan accordance with the provisions of Section 10.
These items are called "Escrow Items." At originaliciior at any tinie-during the term of the Load, Lender may require
that Community Ass n Dues, Fees, and Assessments, if-any, be'escrowed by Borrower a1ch dues, fees and
assessments shall be »w [tem. Borrowet'shall promptly farnish to Lender all not mounts to be paid
under this Section. shall“pay Lenderithe Eunds fofSEscrow Items unle aives Borrower's
obligation to pay the or all Escrow Items,/Iendérmay waive Borros to pay to Lender
Funds for any or all 1y time. Any sucli‘wdiver may only be in nt of such waiver,

Borrower shall pay he 2 which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
*covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an

annual accounting of the Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined under RESPA | Lender shall account to Borrower for

the excess funds in a P id >d under RESPA,
Lender shall notify I ir M“ 1?2 1ecessary to make
up the shortage in a th RESPA, but in no more than 12 mont ly payme is a deficiency of
Funds held in escroy N@T FaEif(;lzl AJ& i 'A, and Borrower
shall pay to Lender ufnt necessar de Wwith RE! it in no more than
12 m(;;lthly paymen ;I}us Document is t roper (l)f .

pon payment in of all su red by this Securit ent, all prompt!y refund to Borrower
any Funds held by I nil Ct;-ﬁ éoun{ty C()l‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fmes and impositions attributable to

the Property which can attain priority over this S ty Instrument, leasehold nents or ground rents on the
Property, if any, and Communiiy Association Duesy Fees, and Assessments, if any. 1o the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly, discharge any lien which has priority over this 1strument unless Borrower:

(a) agrees in writing to the paymentof the obligation secured by the lien in a manner acceptable (o Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, leg dings which in Lender 1 operate (o prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are conciuded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender suberdiating the lien to this Security Instrument. If Lender
determines that any part of the Property is subjectde alien whichi@an attain priority over this Security Instrument,

Lender may give Borrower a notice identifying ¢ Jien. Within@0-days of the date on whiclr that notice is given,
Borrower shall satis iien or take one or merg/of the-actions setforth above in this Sec

Lender may re rower (o pay a one-time chargefor a reakestate tax verificati reporting service
used by Lender in ¢ ith this Loan.

5. Property orrower shall keep/theyimpravements now exi ter erected on the
Property insured ag hazards included within the term "extende any other hazards
including, but not li 3 ui insurance shall be

maintained in the amounts (mcludmg deductible levels) and for the perrods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,

Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form Of insurance coverace. not nf"\or!ll;oe reanired by Lender for damace to. or destruction of the Property’ Such

policy shall includ age clause and shall name Lender an additional loss

payee. Document 1s
In the event of ver shall give prompt notlce to the insurance cg 2 Lender may make
proof of loss if not N@Te g % & e in writing, any
insurance proceeds, >r or nof the underlying msurance was require ndel lied to restoration
or repair of the Property Mgomlm@rrﬂqumh@lleie@f security is not lessened.
t to su msural. roceeds until Lender

During such repair and restoration ﬁrlo Lender all have th
has had an opportunity to inspect Eompleted to.Lender's satisfaction,

provided that such inspection shall be undertaken promptly Lender may disburse proceeds for the repairs and

restoration in a sing
is made in writing «
required to pay Bor!
retained by Borrow
If the restoration or

payment 1'a seri

Applicable Law requires
er any interest or earning
shall not aid out of t
air is not economically fez

$ paym as the work i

erest to be paid on such ins
n such proceeds. Fees for |
insurance proceeds and sha
Jle or Lender' s security wot

pleted.
anceproceeds
lic adjusters,
ole obl
be lessened, tl

iless an agreement
ender shall not be
sther third parties,
tion of Borrower.
nsurance proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance 1s shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender'may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within:30. daysie a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotidie and settiefitic.claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acqinies the Property-under Section 22 or otherwise, Borrower hereby

assigns to Lender ( rower's rights to any insturance proceedsdrn an amount not t e amounts unpaid
under the Note or tt ty Instrument, and ¢b) eny-other-of Borrower's rights (other ight to any refund
of unearned premiu Borrower) under ‘alliimsurance pélicies covering the P far as such rights
are applicable to the e Property. Lender/mayiussithe insurance pair or restore the
Property or to pay : der the Note or this“Security Instrument >n due.

6. Occupanc) ) )% ‘incipal residence

within 60 days after the execution of this Secunty Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with

material information) in connection with the Loan. Material representations include, but are not limited to,
representations concernine Rorrower' s occupancy of the Pronertv as Borrower's nrincinal residence.

9. Protectio ré perty ghts Unde strument. If (a)
Borrower fails to pe na ngmﬂv fhigy Sccus b) there is a legal
proceeding that migl ctLender's interest in the Property and/or right curity Instrument

J
(such as a proceedir u Nwrﬂlﬁlﬁaﬁﬂ a lien which may
attain priority over -urity IAStrument Or to €niorce r régutations), ot (c) Box as abandoned the

Property, then Lender may I§'@ud pay forvihiateyerpisgrcasopdble i Fect Lender's interest in the
o

Property and rights upder this Secuzity Instrugent, including pri ng and/or §essing the value of the Property,
and securing and/orrepairing the ﬂ:i}g;j-‘%rﬁ@er(:] A2fibh 'can B not limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protectits interest in the P 1/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property inciudes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangeic onditions, and have utilities turned on or ¢ ugh Lender may take action
under this Section 9, Lender does nioi have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by [ runder this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from LendertoiBoF¥ower requesting payment.

If this Security strument is on a leaseholgi\ Barrower’shall comply with all the provisions of the lease.
Borrower shall not surreader the leasehold estate andinterests herein-conveyed or terminate or cancel the ground lease.
Borrower shall not, ut the express written=consent-of Eender, alter or amend the grot ise. If Borrower
acquires fee title to iy, the leasehold andithe fee-iitle shall-not merge unless rees to the merger
in writing.

10. Mortgage “Lender requiredMottgage Insurance as a condiu e Loan, Borrower
shall pay the premi 1aintain the Mortgage Insurance in effect n, the Mortgage
Insurance coverage req as 1 isly provided such

insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
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coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to-make payments-using any source of funds that the mortgage insurer
may have available

As a result of S B mume ﬁﬁOiSA. el nsurer, any other

entity, or any affilia ¢ foregoing, may receive (directly or indirectly) amc ve from (or might

be characterized as) 1 Nﬁ@ﬁihﬂ I rg&e!iré §xcha ring or modifying
the mortgage insure , educing losses. If suc agreenint r(;l s that an affiliat nder takes a share
of the insurer's risk in exchifige for & sharejofithe:piemiums jpaid pmljmythqyf gement is often termed

"captive reinsurance iither:

(a) Any such agreements &h%olﬁk& &QBJ&IE&’ B?ﬁ&ﬁ)d&rh!as agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower fo any refund.

(b) Any such agreementswill ot affect the rights Borrower has - if any = with respect|to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, request and obtain cancellation of the ge Insurance, to have the
Mortgage Insurance terminated automatically, and/or te receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or terminatior

11. Assignment of Miscell us Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Progeedsshall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasibleiaid £ender’ssecurity is not lessened. Durinig such repair and

restoration period, Lender shall have the righty{othold such:¥iscellaneous Proceeds until Lender has had an
opportunity to insp h Property to ensure the Wvork-has-beenjcompleted to Lender's sa on, provided that
such inspection shal taken promptly. Lender may-pay-forjtherepairs and restorati ngle disbursement
or in a series of proj 1ts as the work is‘completed. ' Unless an agreement is ing or Applicable
Law requires intere such Miscellanéons, Proceedss Lender shall not pay Borrower any
interest or earnings reous Proceeds. “Ifthe restoration € ically feasible or
Lender's security w M >d by this Security

Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
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by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a richt of action-in reoard to Miscellaneons Proceeds

Borrower shal y action or proceedin g, whether ¢ ol that, in Lender's
judgment, could res of B“c“mmfsl‘ s st in the Property
or rights under this ¢ Borrower can cure such a default and, if acce ccurred, reinstate
as provided in Sect N@Tr@ Fl!g(m; Arlistk that, in Lender's
judgment, precludes per er materi airmen in the Property or
rights under this Security ’“mt Dmm@ﬂtaig aviard 1t attributable to the
impairment of Lender terest in the P ereby assigned and be paid to Lende:

All Miscellaneous Proceeds thab & aj;ﬁh %%E{tligg fhe Property shall be applied in the

order provided for in Section 2.

12. Borrower Not Released; Forbes By Lender Not a Waiver. E ion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not | quired to commence proceedings against : ssor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any d mand de by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exerci any right or remedy i o /without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercisesof'anyyiight or remedy.

13. Joint and Several Liability; Co-signers;Suceessors ang Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joiotand several. ficwever, any Borrower whoco-signs this Security
Instrument but does ecute the Note (a "co-signer" )=(a)is co-signing this Security [nstr only to mortgage,
grant and convey fl wr's interest in thel Propertyv-wader the;terms of this Secu ument; (b) is not
personally obligatec sums secured by thissSecurity TaStrutment; and (c) agr der and any other
Borrower can agree ify, forbear or niake/AG} eccommodations with r ns of this Security
Instrument or the N signer's consent.

Subject to the 01 e umes Borrower's

obligations under this Security Instrument in wrmng, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
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as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in

writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when-actually delivered-to Barrower's notice address if sent by other

means. Notice to an JI constitute notice to a rrowers unie sxpressly requires
otherwise. The not 1 Dﬂmmem Bagrower substitute notice
address by notice to rrower shall promptly notify Lender of Borro \ Idress. If Lender

specifies a procedur N@?FFIQ A n change of address
through that specific heére Tnay be only one design ofice a r%ss Jer curity Instrument
at any one time. Any noti T]gge])lnlbumem delivetiag i Qr(bpmy itgyfirst class mail to Lender's
address stated herein unless Lender ted another addre otlc B TOWer. / notice in connection
with this Security Instrument shalF Fbiﬁé%‘&i@gam% BP F until actually received by Lender.

If any notice required by this Security Instrument is also requlred under Appllcable Law, the Applicable Law

requirement will satisfy the cor onding i under thi ‘r‘urrty In:

16. Governing Law; Severability; Rules of/Construction: 15 Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to-any requircments and limitations of Ap aw. Applicable Law might

explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words ofithe méaseuline gender shall mean and include corresponding

neuter words or words of the feminine gender; (b)iwords iii the siggular shall mean and include the plural and vice
versa; and (c) the word v" gives sole discretioivithout any ¢bligation to take any ac

17. Borrower »y. Borrower shall besgiven one copy ofsthe Note and of this Sec nstrument.

18. Transfer operty or a Beneficial Interest-in Borrower. As used in ] m 18, "Interest in
the Property" mean r_beneficial interestlin the Rropértyy including, but n ), those beneficial
interests transferred leed, contract fordecd;Tinstalliment sales contrac cement, the intent
of which is the tran rower at a future date'to a purchaser

If all or any p: d Borrower is not a

natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn unon an institution-whose deposits-are insured by a federal asency incfr"mcnta]ity or entity;

or (d) Electronic Fu tatement b Jligations secured

hereby shall remain EWﬁiﬂ‘éﬂt{iS‘ | ite shall not apply

‘/
in the case of accele Section 18.

20. Sale of Ne gé We@;ﬁlm@l}{hﬂ. X terest in the Note
(together with this S Instrumient) can bé sold onhe oF more imes without priof notice « wer. A sale might
result in a change in the ¢ memﬁtvigrfh@tpq}@igewcgf >nts due under the Note
and this Security Instriment and pegforms other tgage loan servicin i atipns under the Note, this Security
Instrument, and Applicable Law. ﬁkﬁmmmm Qﬁé\‘f he Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of t! w.Loan Servi he addre which pa; hould be made and any other
information RESPA requires in connection'with a niotice of transfer,of servici If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with th an Servicer or be transferred to a success ervicer and are notassumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other par yiis pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party{witlisuch notice given in compliance with the requirements

of Section 15) of such alleged breach and afforded the oihier party fiereto a reasonable period afterthe giving of such
notice to take corrective action. If Applicable Law’provides a'iifié-period which must elapse before certain action
can be taken, that 1 will be deemeditot be reasenabléfor purposes of this pat 1. The notice of
acceleration and opj to cure given to Barrower pursuant to Section 22 and f icceleration given
to Borrower pursua 18 shall be deemedyto:satisfy theliotice and opporii corrective action
provisions of this S

21. Hazardo s._used in this Sectien“21: (a) "Hazardou those substances
defined as toxic or b P 1€ ywing substances:

gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
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Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmen tal-Cleanup

NON-UNIFC 7S] Borpawarendieragnifrinergo i ollows:

22. Accelerat e Nfaﬁl &WSF( qugz phrior ration following
Borrower's breach covenant or agreement in this Securi S ‘%ﬂ it not pri >celeration under
Section 18 unless A pplicabldHawspfoyidesiothenwise). 1 I i w {@fthe default; (b) the action

required to cure the default; (¢) iﬁte’ mmm days Rm the thg notice is given to Borrower, by
which the default rust be cured; aht (lr; ‘H’cﬁé SClerEoh br before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. Th ice shall further inform Bor f the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding thie non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its opt nay require immediate payment in full us secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of lence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a feefor reieasmgiihis Security Instrument, but only if the fee is paid to
a third party for services rendered and the chargingnt-thefeelis’ permitted under Applicable Law.

24. Waiver of Valuation and Appraisement, Borrower'waives all right of valuation and appraisement.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any-Rider executed by Borrower and recorded with it.

%—" - (Seal)

ARTHUR ¥ SPIROS -Borrower

L. J o> Wi%«, 2. Gt

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

(Seal)
-Borrower

Widess
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[Space Below This Line For Acknowledgment]

SS:
County of _LAKE

Before me, LDMSWCQJ Hld(_g

(name of Notary or other officer)

this _ 8th _ day of OCTOBER, 2020 __ARTHUR L SPIROS AND PATRICIA P

SPIROS

,4@7/,@& 4 . SPIRSS %’/K/&’ }U ég/mf

Docsment 1s

acknowledged the execution of the anneéxed deed (or mortgage, as the case may be)
NOT OFFICIAL!
Th1s Document is the property of
msltake County Recorder!

COISTAIO‘("E‘ m(xs
Horary Public -
Loke County - State of mdic.“

NPO727
Commission Numbes ¥ o2l 2028 3

ﬁry's signature) / 4 |
D Steugce IS

(Printed/Typed name), Notary Public

>
My commission expires: J UL{7/ H 200 g
(SEAL) gunty of commission: Lé(/lC(/

This instrument was prepared by: AMERISAVE

My Commission Expires

I affirm, under the penalties for perjury, that I have F;Mﬂﬁﬁb‘ﬁ‘. ble care fo reddct each Social Security number in
this document, unless required by law.

Sl gnature of Prepa}rb(

(/dJmfne Cambaff)méﬂ/\

Printed Name of Preparer
Loan Originator: Rodney Thomas Goff, NMLSR ID 1857158
Loan Originator Organization: AmeriSave Mortgage Corporation, NMLSR ID 1168
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EXECUTED AND DELIVERED in my presence:

”%\Qm

ess's Signature

g
Tames V. Fo/,./,'\q .~

Witness's Printed Name

State of INDIANA

DPogument is
F E“State, perso y appeared /4/7/7/ﬂ/? Z

County of _LAKE

efore m, a Notar

v
being known to me to be the person whose name is subscribed’as a witness to the foregomg instrument, who, bemg

dul sworn b me, deHoses and says_that the foregoing instrument was executed and delivered by
ARTHUR L IROS PATRICIA P SPIR

in the above-named

(Grantor's or other Signer's Name)
subscribing witness's presence, and that the above-named subseribing witness is nolda party to the transaction
described in the foregoing instrument and will not receive any interest in or proceeds from the property that is the
subject of the transactions.

Witness my hand and Netarial Seal this _th__ day of OCTOEER, 2020

CONSTANCE HICKS
Notary Public - Seal
Lake County - State of Indiana

s Signatur,

(s ehes
My commission expires: :Hiq/ r’;\/ / D—O Zg

(SEAL) County of commission: (,Q_,

Loan Originator: Rodney Thomas Goff, NMLSR ID 1857158 ’
Loan Originator Organization: AmeriSave Mortgage Corporation, NMLSR ID 1168

Commission Number NPO727854
My Commission Expires Jul 21,2028
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Certificate of Proof

EXE ED AND DELIVERED in my presence:

- % 07 DT> [Witness’s Signature)

itness: j,q,Mé.s \/. ?%\nvm W/ [Witness’s Printed Name]
STATE OF INDIANA )

}Ss:
COUNTYOFl CJ'—(/ )

Before me, a Notary Publlc in forsaid-County-andeState, personally appeared
Jnmés V. EOu 1A nJ “m&mvlﬁo me'to be the person whose name is

subscribed as a witness to the Midu y n by me deposes an
says that the foregoing mstru ﬂeﬁ‘ %’ ,‘P

[Grantor sor
other Signer’s Name] in MBL ' Qé’tﬂégiidi-b
in

at the above-named
subscribing witness is not a party e transaction descr ior§ going instrument and will not
receive any interest in‘or procea?s‘? lmﬂk@ Q Bﬁ@%ﬂ& f the transaction.

Witnesg my hand agd Notasial Seal this day of D(’j'()[a&r , 2020.

[Notary Public’s Signature]

[Notary Public’s’ Printed Name]
[Include Notary Public’s commission number, seal, commission county of residence or employment and
commission expiration date]




LEGAL DESCRIPTION

EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF LAKE,
CITY OF SAINT JOHN, STATE OF INDIANA, AND IS DESCRIBED AS FOLLOWS:

LOT 126 IN NORTH POINT PHASE FIVE, AN ADDITION TO THE TOWN OF ST. JOHN,
AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 110 PAGE 33, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA.

PARCEL ID# 45-11-27-257-007.000-035
. v EBERTUIONEENEDISC Al

4 N NORTH F

A A OB K s

DEERETDREREAL R CREP Lo Pty Of -

the Lake County Recorder!

THIS BEING

PATRICIA P. ¢
L.L.C., ANIND
2019 AND REC

Property Comr
Parcel ID: 45-1

nly Known As: 8800 Drake Drive, Saint Jol

27-25

007.000-035

, IN 46373

SPIROS AND
VELOPMENT,
) AUGUST 30,
060861.




