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) O | LAND CONTRACT

This Contract, entered into by Renov8, LLC (hereinafter referred to as “Vendor”), and
Angel Romualdo Sierra Salgado and Sarah Vazquez Maldonado (hereinafter referred to as

“Purchaser™),
WITNESSETH that the parties agree as follows:

Vendor hereby sells to Purchaser, and Purchaser hereby purchases from Vendor, the
following described real estate located in Lake County, Indiana (hereinafter referred to as “Real

Estate”):
Legal Description: Gary Land Company’s 1% Subdivision Lot 1 Block 48 North 20 Foot

" ot 2 Block 48 B
Document 1s
Parcel I : 45-08-03-476-001.000-004 026098
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8 ‘g 1. PURCHA AUCE AND MANNER.OF PAYMENT:
QO o
N g 1 CHASE PRICEZ Tig purehase price for the ¢ shall be the sum
“' of $Thi ousand Dollars:Ne/t00 Dollars ( thout relief from
I valuatior it »f the balance due

hereunder is referred to an attorney after default.
1.2. MANNER OF PAYMENT. The purchase price shall be paid in the following
manner:

1.2.1. The sum of Five Hundred Deollars 00/100 500.00) (“Down
Payment”) is paid at the time of execution and delivery of this contract, receipt of
such sum being hereby acknowledged by Vendor. Leaving an unpaid balance of
Four Thousand Five Hundred 00/100 Dollars ($34,500).

1.2.2. The unpaid purchase price and interest on it shall be paid in monthly
installments of Five Hundred Thirty Eight Dollars 53/100 Dollars ($538.53)
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3.

beginning September 15, 2020, and on the 3rd day of each calendar month
thereafter, until the remainder of said purchase price, with interest as herein
provided, has been paid in full. Purchaser shall have the privilege of payment, at
any time, any sum or sums in addition to the monthly payments herein required.
The unpaid balance of the purchase price shall bear interest from the date hereof at
the rate of 3 Years per centum (9%) per annum, such interest to be computed on
the following June 30 or December 31, [whichever date is nearest] and thereafter
semi-annually on each June 30, December 31, or date of payment in full, upon the
principal sum unpaid at the begging of such periods. The amount of interest so
found due shall be added to the amount remaining due hereunder.

1.2.3. Purchaser shall have a grace period of five (5) days from the due
date of anv installment required under this Contract within which to pay such
installment. If syefynstallment is not actually received by Vendor within the grace
period, then 2 lath@mmdﬂollars ($35.00) shall accrue and be

immediate]y ﬁﬁd’iqyﬁeI“FI C IAL!
lIzlfis ﬂ&é{{ﬁ%ﬁ%ﬂf&g{gﬁgxg&%ﬁ tq Vendor at:

the Lake (goumtyReicorder!
East Chicago, IN 46312
or to such gtheérpersom@iiat such othéfptace as Vendor may designate in writing.

TAXES AND INSURANCE.

2.1,  TAXES. Purchascr shall pay the taxcs on the Real Estatc beginning with the
installment/payablc by Qetober | 5, 2020\and a1l installments of taxes payable thereafter.

2.2.  ASSESSMENTS. Pu ay all assessments for municipal or other
public improvements becoming mber 15, 2020

2.3. TNSORANCENP p the improvements on said real estate
insured under fire'and extended © 55 and pay the fremiums on such insurance

by Vendor and in an anieuntnetless+ e'balanec ofthe purchase price due hereunder,
or to the full extent of their insurable value, if that is {¢ss. Such policy or policies shall be
issued in the names of Vendor and Purchaser, as their respective interests may appear, and
shall be delivered to and retained by Vendor during the continuance of this agreement.

2.4. PAYMENT BY VENDOR. Upon failure of Purchaser to pay taxes or
assessments or provide insurance as hereby required, Vendor, without further notice, may
pay such taxes or assessments or provide such insurance and add the costs thereof to the
principal balance due.

POSSESSION. Purchaser shall have full and complete possession of the Real Estate on

September 15, 2030. Purchaser’s right of possession shall continue so long as Purchaser complies
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with all the terms and conditions of this agreement and performs all the covenants made in this
agreement.

4. EVIDENCE OF TITLE. Vendor has furnished Purchaser with satisfactory evidence of title
to the Real Estate which shows a merchantable title to the Real Estate in Vendor as of the date
thereof. Any further evidence of title shall be obtained at the expense of Purchaser. Vendor shall
have the right to retain possession of any abstract of title until the entire purchase price for the Real
Estate has been paid.

5. VENDOR’S RIGHT TO MORTGAGE THE REAL ESTATE. Vendor shall have the right to
obtain, without further consent by Purchaser, a loan secured by a mortgage on the Real Estate, and
also shall have the right to renew or increase any such mortgage loan. However, the balance due
in respect of any such mortgage loan at no time shall exceed the unpaid balance of the purchase
price due hereunder. If Vendor ericumbers the Real Estate by amortgage and defaults thereunder,

Purchaser shall have the 11”ht to Eﬂ@mnttlsﬂ uct the cost thereof from the next
payment or payments due ufid i y'such mortgage loan when due
or at such earlier time asPur @“( mtﬂ ﬁ { tha.purchase price hereunder.

6. MechAnic's LIeReS PRGHESREIS SN REORE SHeRE ¢ 1ntention to hold a

Mechanic’s Liey to.be ﬁled@ﬂrhﬂlfﬁ@@ M@greof noragainst any interest or
estate therein by rcason of labor, services or materials claimed to have been performed or furnished
to or for Purchaser. If such Statement of Intentionto hold'a Mechanic’s Tiien shall be filed, Vendor
at its option may compe! the prosecution of an actién for the foreclosure of such Mechanic’s Lien
by the Lienor. If any such Statement of Intention to hold 4 Mechanic’s Lien shall be filed and an
action commenced to foreeiesc the lien. Purchaser, upon demandgbysVendor, shall cause the lien
to be released by the filing of a written undertaliing with a surety approved by the Court and
obtaining an order fromithe Couft releasing the property fiom such lien. Nothing in this instrument
shall be deemed oy construed to constitute c NSE - to or request to any party t‘or the performance

repairing of the Rettl I'state; nor as givingd agxight or authority (o L(mtract for, authorize
z " O

or permit the performance of any laboiods e ifhe furnishing of any material that would

permit the attaching of a-alid Mecha i

7. INDEMNIFICATION AND RELEASE: ?”“M‘“\ § of whetheyOr not separate, several, joint or
concurrent liability may be imposed upon V u]dm Purchaser shall indemnify and hold harmless
Vendor from and against all damages, claims and liability arising from or connected with
Purchaser’s control or use of the Real Estate, including, without limitation, any damage or injury
to person or property. This indemnification shall not include any matter for which the Vendor is
effectively protected against by insurance. If Vendor shall, without fault, become a party to
litigation commenced by or against Purchaser, then Purchaser shall indemnify and hold Vendor
harmless. The indemnification provided by this section shall include Vendor’s legal costs and fees
in connection with any such claim, action or proceeding. Purchaser does hereby release Vendor
from all liability for any accident, damage or injury caused to person or property on or about the
Real Estate, whether due to negligence on the part of vendor and notwithstanding whether such
acts or omissions be active or passive. Vendor and Purchaser do each hereby release the other
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from all liability for any accident, damage or injury caused to person or property, provided this
release shall be effective only to the extent that the injured or damaged party is insured against
such injury or damage and only if this release shall not adversely affect the right of the injured or
damaged party to recover under such insurance policy.

8. COVENANTS OF PURCHASER. Purchaser covenants not to sell, assign, pledge, mortgage,
encumber or transfer its interest in this contract nor Purchaser’s interest in the Real Estate without
the written consent of Vendor nor to permit an assignment of Purchaser’s interest hereunder by
operation of law.

9. BANKRUPTCY OF PURCHASER. IfPurchaser is adjudicated a bankrupt, or in the event there
shall be filed by or against Purchaser in any court pursuant to any statute, either of the United
States or of any State, a petition in bankruptcy or insolvency or for reorganization or for the
appointment of a receiver or trystee of all or a portion of Purchaser’s property, or if Purchaser

makes an assignment for 1hL meQjm,@mrlga for or enters into an arrangement,
and such condition is not th aside % conllau and all of Purchaser’s
rights hereunder shall autorn ﬁ act by either party hereto.

10. Use oF vrir AEAY ESRSHORSIPIRADS IR SR O R i oF InspECTION;

PURCHASER’S 1 < ronsipiithe forlae &smngy Recorder!

10.55USE. The'Real LEstate Shall not berented, lcaséd@roccupied by persons
other than Purchageryor shall any of the ifiprovements nowhor hereafter placed thereon
be changed, remodcled, or altered in any way unless Purchaser shall first obtain the written
consent of Vendoty, No ‘additional improvements shall bespiaced on the Real Estate by
Purchaser unless written consent of Vendor shall have been first obtained. Purchaser shall
use the Real Estate anddthe improvements thercegn carcfully and shall keep the same in
good repau at his expense. Purchaser 1 not commit waste on the Real Estate. In his

10.2. VENDOR’S RIGH
Vendor may enterand inspect
reasonable time.

; Until purchase price is paid in full,
¥ and the infprovements thereon at any

10.3. PURCHASER’S KESPONSIBILITY FOR ACCIDENTS. Purchaser hereby
assumes all risk and responsibility for accident, injury or damage to person or property
arising from his use and control of the Real Estate and the improvements thereon.
Purchaser shall insure such risk by carrying liability insurance, in an amount satisfactory
to the Vendor, insuring the Vendor’s liability as well as the Purchaser’s.

11. VENDOR’S REMEDIES ON PURCHASER’S DEFAULT. Time shall be of the essence of this
agreement. If Purchaser fails to pay any installment of the purchase price or interest thereon, or
any installment of taxes on the Real Estate, or assessment for a public improvement, or any
premium of insurance, as the same becomes due, and if such failure continues for a period of 30
days after written notice identifying this default is given to Purchaser; or if Purchaser fails to

A
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perform or observe any other condition or term of this agreement and such default continues for a
period of 30 days after written notice identifying such default is given to Purchaser; then Vendor
may, at his option:

11.1. Cancel this agreement and take possession of the Real Estate, and remove
Purchaser therefrom, or those holding or claiming under him, without any demand to the
extent permitted by applicable law.

11.2. Declare the entire unpaid balance of this contract immediately due and
payable, and in such event, Vendor may pursue whatever remedies, legal or equitable, are
available to collect the entire unpaid balance of the purchase price.

11.3. Exercise any other remedies available at law, or in equity.

The remedies herein prev 1?&&%‘ no( exclusive. Failure of Vendor to
exercise any remedy at anytimgishal opera [ as a walver of the right of Vendor to exercise
any remedy for the same or ¢ allu In the event of Vendor’s
cancellation after defa]t iy Purchaser all rlgh’gs ang demands of Purehasec under this contract and
in and to the Real J5tai RELME, > o further right, title
or interest, legal Or ;qultabldit&;al{he@dl&;tﬂmtﬁnibr!hall have the right to retain all
amounts theretofore paid by Purchaser as agreed payment for Purchaser’s possession of the Real
Estate prior to default. Stich retention shall notbarVendor®s right to recover damages for unlawful
detention of the recal estai€ afier default, for any failure (0 pay taxesior insurance, for failure to
maintain the Real Estatc at‘any time, for waste committed thereon oy for any other damages
suffered by Vendor, including reasonablc attorney s fees incurred byp¥endor in enforcing any right
hereunder or in removing any cncumbrance on the Real Fstate made or suffered by Purchaser.

12. COVENANTS OF VENDOR. Uponi payment by Purchaser of all amounts due hereunder in
full and performance by Purchaser of all coveiitits
Estate to Purchaser by, general warrants
highways, rights-ofsway, restrictions 5e atidfs: now of recmd rights of persons in
possession; the lien ofall“unpaid ta (= aSS ents for public improvements and other
encumbrances which, by the terms of tiiSlagicewedtitire to be paidor assumed by Purchaser or

13. GENERAL AGREEMENT OF PARTIES. All covenants hereof shall exiend to and be binding
upon the heirs, personal representatives, successors and assigns of the parties. When applicable,
use of the singular form of any word also shall mean or apply to the plural and the masculine form
shall mean and apply to the feminine or the neuter. Any notices to be given hereunder shall be
deemed sufficiently given when (a) actually serve on the person to be notified, or (b) placed in an
envelope directed to the person to be notified at the following address and deposited in the United
States mails by certified or registered Mail, postage prepaid:

If to Vendor: Renov8, LLC
3824 Deodar St.
East Chicago, IN 46312

A
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If to Purchaser: Angel Romualdo Sierra Salgado and
Sarah Vazquez Maldonado
701 Tennessee St.
Gary, IN 46402

Such addresses may be changed by either party by written advice as to the new address delivered
as above provided.

14. CONSENT. Whenever consent is required of either party hereunder for the occurrence of
any act, such consent shall not be unreasonably withheld.

ol
W SR

AN
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EXECUTED AND DELIVERED in my presence:

@{)ﬂ 404»« Witness: C fl{&*fal Farias

(Witness Signature) ( Printed Name)

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

Document is

Before me, a Notary PuWOFF!I G)InAEﬂ State, personally appeared
E This Document is the property of

being known to e 0 be the person who 13 subscabedyas a witness to the foregoing
instrument, who, being duly sworn by me, deposes and says that the foregoing instrument was
executed and delivered by Margaret Spaan, on behalf of Renov8 LLC, and Angel Romualdo
Sierra Salgado and Sarah Vasquez vialdonado, PURCHASER, inthe above-named subscribing
witness’s presence, and that the abovenamed subscribing witness is not a party to the transaction
described in the foregoing instrument and will not receive any interest in or proceeds from the
property that is the subject of the transaction.

Witness my hand and Notasial Seal this_ ( ’2'* n dayof Scp-\— emloer 2020

Notary Public %

[i\rié@ ). Marhn

Printed Name

My Commission Expires: <1 - 15 - 20271 §

My County of Residence: L A& \_\*‘ ‘
My Commission Number: NP O] 22 408 z:: I :‘: ’ ";/
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IN WITNESS WHEREOF, Vendor and Purchaser have executed this instrument on this 15" day
of September, 2020, and if this instrument is executed in counterparts, each shall be deemed an original.

el e m \PﬂnO[ib.D Al Rormuelds Serra Slcoct

Signature Lol Q Signature
Angel Romualdo Sierra Salgado
Renov8, LLC Margaret Spaan Principal Print Name

Printed Name
Signature %2 5

Sarah Vazquez Maldonado
Print Name

\ed Angel Romualdo
on of the foregoing Land

) > ‘ZO 2(2-

STATEOF |NIDJAN

COUNTY OF

Before me,
Sierra Salgado, a
Contract.

VooV oM
Notary Public
. NPOT22408

My Commission
County of Residense: |

I affirm, under the penaitie

This instrument was prepared by:
Christian W. Bartholomew
Burke Costanza & Carberry LLP
9191 Broadway
Merrillville, IN 46410
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WITNESS WHEREOF, Vendor and Purchaser have executed this instrument on thisgm day

IN
OW » 2020, and if this instrument is executed in counterparts, each shall be deemed an original.

SignatuxQ
Renov8, LLC Margaret Spaan Principal

Printed Name

Documentis
N oT OI)’*‘FICIAL!

STATE OF _\ NI AKX :
his Documeng gsithe property of

COUNTY OF LAKE  (he Lake Colunty Recorder!

Before me, a Notary Public in and for said County 2nd State, personally appeared
Ma ro aret ﬁmt;)who acknowiledged,the execution of the foregeing [and Contract.
Witness my handiand Notary Seal this &3¢ dayof Deptemiger ,2020.
Kar). Mo Ntir

Notary Public

ommission Number: NP O] 224908

c.o

My Commission Expires:  A- 1D - 20 2
County of Residence: | poi 2=




I affirm, under the penalties of perjury, that I have taken reasonable care to redact each Social
Security number in this document, unless required by law.
Christian W. Bartholomew

This instrument was prepared by:
Christian W. Bartholomew
Burke Costanza & Carberry LLP
9191 Broadway
Merrillville, IN 46410
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