STATE OF INDIANA

2020-073412 LAKE COUNTY

FILED FOR RECORD

EL B BROWN
2020 Oct 14 g:47AM  MICHAEL B BRC
Return To: U.S. Bank Home Mtg

7601 Penn Ave S, Ste A1
Richfield, MN 55423

Definitions. Words used in multiple sections of this document are defined below and other words are

defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Sentember 29, 2020, together with
all Riders to

(B) “Borrow P rH Qcé'lmmtelsth this Security

Instrument.

(C) “Lender > INQESQ£EMLA&¥E)& ot d and

existing under the ited, States of Amefica. i s§if 4801 Frederica Street,
Owensboro, K Y J:)li.]flegl ggﬂ the mortgagee undeﬁ is Se tﬁlg' strumer

tlile i ! ng%’ €cordaer.
(D) “Note” means the promissory note signed by Borrower and dated September 29, 2020. The
Note states that Borrower owes Lender One hundred seventy six thousand two hundred eighty-

seven and 00/100 Dol! .S, $176, ) plus i Borrower has promised to pay this debt
in regular Periodic Paymentsiand to pay the debt in full not |ater than November 1, 2050.

(E) “Property” means the property that is described below under t ng "Transfer of Rights
in the Property."
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(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:
O Adjustable Rate Rider
O Balloon Rider
O VA Rider

O Condominium Rider
O Planned Unit Development Rider
O Biweekly Payment Rider

O Second Home Rider
O 1-4 Family Rider
O Other(s) [specify]

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments

and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale

transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

K) “Escrow s that are described.in § n
00 Do CImeént'is
(L) “Miscell. ceds” means any compensation, settlement, aw: 3es, or
proceeds paic )i Et@lﬁﬂ%&@%ﬁ% d dnder ages described
in Section 5) d am destruction of, roperty: (ii) condemnat other taking of
all or any part of th ropRgiyy G yange in ligh of gity; erfiv) misrepresentations
of, or omissions as to, the value and/or copdition of the Ptoperty.

the Lake Coun ecotder!
(M) “Morigage Insurance™ means insurance protecting Lender against the nonpayment of, or
default on, the Loan.
(N) “Periodic Paymen: imeans theregularlysschedulediamount due fori(i) incipal and interest
under the Note, plus (i) any amounts under Section'3 of this Security Instrument.
(0) “RESPA " means the Real Estate Settlement Procedures Act (12 U.S.CaSection 2601 et
seq.) and its implementing régulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor |cgislation or regulation that governs
the same subject matter. As uséd in this Security Instrument, RESPA refers to all requirements and

restrictions tt
not qualify as

INDIANA-Single Family-Fa.
Wolters Kluwer Financial S

are imposed in regard to a "federally related mortgage loan" even
“federally related mortgagetoan undez RESPA.
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(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,

whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Lake [Name of
Recording Jurisdiction]: Lot Number Six (6) in Block Number Nine (9) in Bon Aire Subdivision, Unit

No. Two (2), as per plat thereof, recorded in Plat Book 31, Page 78, in the Office of the Recorder of
Lake County, Indiana.

Parcel ID Number: 45-12-05-328-025.000-030 which currently has the address of 5816 Taft Pl
[Street] Merrillville [City], Indiana 46410 [Zip Code] (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions

shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for

encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and de

THIS SECURIT T Bribines uifon et for 1o n-uniform

covenants with | y jurisdiction to constitute a uniform sccu ent covering

tions b

real property. N T OFFICIAL!

nttorm Govenan's. e FYBLTIIT AV e URY PO A of

1. Payment of Principal, | tgremﬁr 'ﬁfﬂ}fy'ﬂ’é’@ arges, and Late
Charges. Borrower shall pa e e% pal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section  due 1 the Note Security [nstrument
shall be made in U.S. currency. However, i f 4ny check of other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent,paymeénts due under the Note and this Secus trument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,

bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution

whose deposits are insure {ederal agency, instrum ty, or entity; or (d) Electronic Funds
Transfer.

Payments are decmed received by Lender when'réceivad fas the location designated in the Note or
at such other locafion as may be designated:by:Liender itacéordance with the notice rovisions in

Section 15. Lender may return any paymentot partiat-paystent if the payment or p payments are
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INDIANA-Single Family-Fa u RM INSTRUMENT Form 3015 1/01
Wolters Kluwer Financial S 04/2020
2020082820.2 0 3208-120200528Y Page 3 of 18

Jiz

i |




insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each

payment can be natd in Ml Th tha extent that anv excess eviste na(':' tha na hed to the

full payment of « dicBayments, such excess.may.be ap; charges due.

Volunary prepe pp BT ORIY Popa & Elrees = ribed in the
ote.

Any application 1€ ,NQJ;OQEEJ?MG\ Of il due under

the Note shall n¢ S Tiﬁosstﬂn(e)z (t:}{ei iiﬁee c}% L iosr %lﬁ%giﬁl%aﬂxgwf Bf 1 > Payments.
3. Funds for Escrow items, Bo r hg:l ?ieé Q)g; c}_ﬁd’eriodic Payments are

due under the Note, until the h&jg%ﬁ% f?ii;‘m: € ﬁ Un sa) 0 provide for,payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance ¢ ity; (b) “hold pa; r ground rents on

the Property, if any; (¢) premiuis foranylandallinsuranéeirequired by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with t provisions of Section 10,
These items are called “Escrow,/rems.” At origination or at any time « ring the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall Escrow Item. Borrower shall promptly
furnish to Lender 2ll notices of amounts to be paid under this Section. Borrower shall iy Lender the
Funds for Escrow Items unless Lender waives BartoWeils obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower'sobligation®o'pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only’be in writing -In the event of such waiver, Borrower

2201147502
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data

and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the

Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interef'* on the Funde and Annbicahlas T aurmarmite Tamdaye ¢ 1 1 1 ge' UnleSS an

agreement is ma AP ole Law requiies inteiest to be | s, Lender shall
not be required t JE;@@mﬂte Edds. Be nder can agree
in writing, howe orest shall be paid on the Funds, Lender shall oiv rer, without
chrge,an ann VAR £ b ARSI |,

If there is a surp CF wids hellj?n €SCro (Ef egﬂ@l E.Bilj d H yunt to
Borrower for the ex¢ mfi © o‘i&ﬂﬁ@i} 11% 3 ?ﬁ er 1sé as rtggc:u mds held in
escrow, as defined under RESPA . dndeishAll aotify Borfdwer astteb@irdd by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than |12 monthly payments. ¥ there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Bomrower assequir by RESPA, and Besrower shall pay to Lender

the amount necessary to make up the deficiency in accordance with R "PA, but in no more than 12
monthly paymer

Upon payment in full of all siims secured by this Security Instrument, Lénder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borroweishall pay all taxes, assessmerfs, charges, fines, and impositions
attributable to the Property which can attain priorityroyer this Security Instrument, leaschold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if

any. To the extent that these items are Escrgiwiiems, Borfower shall pay them in the manner provided
in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is

given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised

unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for fIA.-.A rANS _1-¢_.....:_.;4:,\._. PSS ¥  SRSWE SIS R R—— T — . s (1) B'time Charge

for flood zone d e calion seivices and subsequent : remappings
or similar chang o dhablg B BN o detetin, on. Borrower

shall also be res; the payment of any fees imposed by t e Fe ' al ’ Management
Agency in conng H@TardFEij te i i !s ing 1 objection by

Borrower.
If Borrower fails to .JQM}%R&‘%%‘V% alglets esgr}i,b &E&Efﬁr gzg/ obtain insurance

€

€
coverage, at Lender's Option and Botravier's €xpense ender is o bbligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the yperty, against
any risk, hazard or liability and might piovide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance doverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtaincd. Any amounts dis! d by Lender under
this Section 5 shall becomeadditional debt of Borrower secured by th Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall b ayable, with
such interest, upon notice from Lender to Borrower requesti payme

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include@'standaid mortgage clause, and shall name Lender
as mortgagee and/or as an additional loss payes-Lender:siiail have the right to hold the policies and

renewal certific: I Lender requires, Barrower shall premptly give to Lender al) ipts of paid
2201147502
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premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that

the insurance caninv hao nffarad ¢~ n?ﬁln orlotme tlaae T o8 o { he claim'
The 30'day perit N LOULICC 1S ZIVERL 10 CHUICTLV t ires the
Property under | et BooWR ey KB Spd o | - r's rights to
any insurance pr yamount not to exceed the amounts unpaid unde or this Security
Instrument, and th N@WS@IFFI@ l‘i&llf"* e anearned

. . . L .
premiums paid t ower) under all insurance policies covering the Property, it as such rights

are applicable to the ¢ ngis@(ﬁx&pﬂmhmi&ﬂlﬁlpnhpemﬁpb oceeds either to repair
g: :lzsttct)}rl: ;hcfule).n perty.or to palaénrln @Eg%ﬁ?y]ﬁ@}?afﬁléﬁqcumy Instrument, whether

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower rincipal
residence within 60 days after the execution of this Security, [nstrument and-shall continue to occupy
the Property as Borrower's pprin€ipal residence for at lcdst one year after the date of o Ipancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstancesiexist which are beyond Borrower's control

7. Preservation, Maintanance and Protection of the F operty; Inspections. Borrower
shall not destroy, damage or impair the Property, allow operty to deteriorate or commit waste

on the Property. Whether or'not Borrower is'residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from.detstigrating or decreasing in value due to its condition.
Unless it is determined pursuant to Section Sithatfepait‘orsestoration is not economics ly feasible,

Borrower shall promptly repair the Propertyif.damaged t6:avoid further deterioration or damage.
2201147502
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If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall

give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material

representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to g ty, then

Lender may do ¢ g @m 'aﬁg prot: 2rest in the
Property and rig Secutity In i,mro cting and ; the value

of the Property, : m j rﬁ € igns ca but are not
limited to: (a) pe Y sut gl;] a mmmm. >C strument; (b)
appearing in cou id | }Iﬁri : sgﬁ% ifs in in the Property and/
or rights under this € J%;?grliggﬁ%@% ing 1§y ;telcilié posa!l,eoé 1n¥ btgﬁrk ¥ proceeding.
Securing the Property includegfbat kakmﬁeam&galﬁgmm to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off, A Ithough [ender may take

action under this Section 9, Lender does.siot haveto do se-and is not under any duty or obligation to

do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be | le, with such interest, uj 1otice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower chall comply with all the provisions of the

lease. If Borrower acquires fee title to the Propérty, the'i¢asshold and the fee title shall not merge
unless Lender ag to the merger in writing;
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by any insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such

termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's oblig st

Mortgage Insur: 51 ,.B(Q@qunltciSs ! n losses it

may incur if Bor not repay the Loan as agreed. Borrower is ngt a [ Mortgage

e NOT OFFICTAL!

Mortgage insure aluate theirgtotal ri i > ne, and

may enter into agree ,1mrm§r%mr§ﬁfﬁr%%@ %@ge\ & losses. These
@rasatisfstory 4

g
agreements are o terms and ¢dnditionslhet ummdﬂg ge insurer and the other
party (or parties) tothese agreements. These agreements may require the mortgage insurer to make

payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these/agreements, Lender, any purchaser of the Note, another in ver, any reinsurer, any
other entity, or any affiliatc of any. of the foregoing, may receive (dire v or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for|sharing or:modifying the mortgage insurer's risk, or r: acing losses. If such agreement
provides that an affiliate ler takes a share of the ' risk in exchange for a share of the
premiums paid to the insurer; the arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the anisunts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms-of;the Loan. Such agreements will not increase the

2201147502
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amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to

receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous P ]

//‘ \

' )
In the event of a es VB@@um@ﬂﬁePSp i ous Proceeds
shall be applied secured by this Security Instrument, whether or 2, with the

excess, if any, p: r NOT O FI C IAL !
In the event of a | n truction, or loss d gﬁf?; i fair market
value of the Properts : ,‘Me mﬁ%@?ﬁﬁg, %est tr’%n, r lggg‘h‘ fue is equal to

or greater than th¢ amount of tﬂgeuhsﬂnmr@bniﬁt?e instebmedt immediate! before the

partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous

Proceeds multiplied by the following fraction: (a)'the total.amount of the.suims securt immediately
before the partial taking, déstruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in valie y balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pro ity in which the fair market
value of the Property immediately before the partial tal estruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writingi#h¢:Miscellaneous Proceeds shall b pplied to the
sums secured by this Security Instrument whstheror iiof thie sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release

the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proc S end time

for payment or c [ BTzag \‘.}l‘fg : ument by
reason of any de t e m mmt Ssors in drrower.
Any forbearance i isi i imcladimg, §vithc on, Lender's
acceptance of pe from. Nﬂmmmmes FE T Or in
emouns les the <yl O e SHRIRN S8 PR ARG RIS fe-+orsc of any rightor
remedy.

!
13. Joint and Several Liaﬁh&m?g%%?g&&ggﬁggﬁlf £éslgns Bound. Borrower

covenants and agrees that Borrower's obligations and liability shall be joint and sever However,

any Borrower who co-sign Secu ent bt not exe lote (a "co-signer"):

(a) is co-signing this Security Instrument only to mo: age, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Secuxity Instrument; and (c) agrees that Lender and ar 1y other Borrower can
agree to extend, modify, forbear, or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's conser

Subject to the provisions of Section 18, any.Successor in laiefest of Borrower who assumes
Borrower's obligations under this Security Instrument;in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits undar this Seourity Instrument. Borrower shall not be
released from Borrower's obligations and liabyity under this Security Instrument unless Lender agrees
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to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shall be

deemed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's n¢ nstitute

notice to all Bor ph) 'ri therw address shall
be the Property . ,rrﬁﬁgm MS ﬁe notice otice to
Lender. Borrow 1 FE ) faddre Jer specifies

a procedure for 2] mmegm dr sxmm&!uah 1\ a change of
address through Spesil T iii gueigd J ess under this
Security Instrumen Eﬁéﬁgg Eg@é&g%ﬂ?ﬁ%ii iven y(ggi\ 1g it or by mailing
it by first class mail to Lendendadd ﬁeﬁ]@ﬁhﬁgﬂeﬂt&ﬂ&ﬁ&ﬂ’:signmed another address

by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security

Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Th curity Instrument shall be
governed by federal law and the 1aw of the jurisdiction in which the P perty is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicab vmight explicitly or implicitly‘allow the parties to agree by contract
or it might be silent, but such'silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause o this:Security Instrument or the Note conflicts with

Applicable Law, such conflict shall not affectother prévisiens of this Security Instrumént or the Note
which can be given effect without the confiieting provisich:
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales

contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security

Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further oF de ion B

] )"

19. Borrower's n m m @t Iify% W 1 conditions,
Borrower shall L to hav (gn 0 lgs ecurity Instrume 1ed at any time
prior to the earli aﬂ ﬁm wuant § Sec “this Security
Instrument; (b) s et pe m ;Igca 1!5@}5y i ttermin f Borrower's
right to reinstate; or (¢) m Pﬂ?%@}ﬁfigmﬁw Eihtgne{zf ose conditions

are that Borrower: (a) pays Lender all sums which then Wﬁl e u; under this Security Instrument

and the Note as if no acceleratibnthdd asesrred (b oies Ang 6fany other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, incl ng, but

not limited to, reasonable attorneys' fees, prope rty inspectionand valuation fees, and other fees
incurred for the purpese of piotecting L.enderis-interest in-the ‘operty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Iender's interest
in the Property and rights under this Security Instrument, and Borrow bligation to pay the sums
secured by this Security Instrument, shall continue unchanged. 1/ende 1ay require that Borrower

pay such reinstatement sums and expenses in'one or mare of the follo ng forms, as selected by
Lender: (a) cash; (b) money order;/(c) certified check, bank cheek, treasurer's check or cashier's check,
provided any such check is,diawn upon an.institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured heyeby-shali femain fully effective as if no-acceleration

had occurred. However, this right to reinstaie'shall not agpisin the case of acceleration under Section
18.

PR S
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred

to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The

notice of acceleration and opportunity-to-cure-givento-Borrower pu X 22 and the notice
of acceleration g [ ant to Section 18 shall bg deem 10tice and
opportunity to tz R T

21. Hazardous )C mﬂ;‘n 1 1 glm«' St are those
substances defin xic or umm 5 S by En ntal

Law and the foll g : i r t stroleum

products, toxic pesti :?M%%&g@éﬁgﬁi%@rﬁ@ﬁon II(llﬁng asbestos or
formaldehyde, and radioactivé atefiald@®)CEn Remrd&n% federal laws and laws of
the jurisdiction whére the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or remon action, as
defined in Environmenta! Law; and (d).an "EaviconmentalCondition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause'er permit the presence, use, disposal, storags case of any Hazardous
Substances, or threaten to reléase any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (2) that is in violation of any
Environmental Law, (b) w reates an Environment: dition, or (¢) which, due to the presence,
use, or release of 2 Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall napappty/fe:the presence, use, or storage on the Property

of small quantities of Hazardous Substances tiutare gericrally recognized to be ap
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residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agenc
any Hazardous Substance or Environmental Law of whi
Environmental Condition,
threat of release of any Hazardous Substance,
release of a Hazardous Substance which adve
or is notified by any governmental or regulat
other remediation of any Hazardous Substan

y or private party involving the Property and
ch Borrower has actual knowledge, (b) any
including but not limited to, any spilling, leaking, discharge, release or

and (c) any condition caused by the presence, use or
rsely affects the value of the Property. If Borrower learns,
ory authority, or any private party, that any removal or
ce affecting the Property is necessary, Borrower shall

promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in

acceleration of the sums secured by this Security Instrument,
and sale of the Property. The notice shall further inform Borr

acceleration an
any other defen
before the date
full of all sums
this Security In
incurred in pur
reasonable atto

23. Release. U
this Security Ins
but only if the fe
under Applicabl

24, Waiver of |
appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Acknowledgment

State of Indiana L 4,&/

County of

gg? E1211135{Nrument was acknowledged before me on q 9—‘( P A by NIGEL

Notary Pu JANICE L, MADDOX
T Commission Number 877164
_ $ 01/26/24
ke County
(Print Na )

e NGAEFEPIEFA L

Notary Cq i Lo ,2@
éry Thys Dogument 1s the roﬁeﬁql e df JL\

1 2. XA :anneséa(i my name to this instrument,

being first duly sworn, end- drity that the signing parties

identified in this instrument 1nclud1ng any rlders attached thereto (“Foregoing Instrument )
sign and execute the Foregoing Inst illingly, and that I, in thei sence hereby sign the
Foregoing Instrument asqwitness tortheir signing of thelFe yoing [nstrume g

é}?/ﬁj%

~

itess
State of Indl/z

County of ___
W

Lk

J}(and will not receive an rest in or proceeds from-the’property-that is%he subject of the transacti
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(Print Name)

My commission expires:

JANICE L. MADDOX
Commission Number 677164

«/ My Commission Expires 01/26 24
Fwake County of Residence Laxe County

Notary County:

This instrument was prepared by: Dawn O'Keeffe
3301 Rider Trail South

Earth City, MO 63045

Mail Tax Statements To: U.S. Bank National Association
P.O. Box 20005

Owensboro, KY 423040005

1 afﬁrm’ under the nenalties for neriury. that I have taksn reasonable care to redact each Social

Security numbe:

) so0 LWLl U AW

Document is

~ NOTOFFICIAL!

This Document is the property of
the Lake County Recorder!

Dawn O'Keeffe

Loan Origination Organization: U.S. Bank National Loan Originator: Lovie
Association NMLS ] 19
NMLS ID: 4027
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LEGAL DESCRIPTION

Exhibit A

Lot Number Six (6) in Block Number Nine (9) in Bon Aire Subdivision, Unit No. Two (2), as per

plat thereof, recorded in Plat Book 31, Page 78, in the Office of the Recorder of Lake County,
Indiana.
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