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DEFINITION
'

Words used i ipl A&MSQE (Qm:n[(::lfa‘relde e!éh!vﬂﬁnd er are defined in
Sections 3, 11, 13,172 hud2l Contain sules reganting thesusase-of wwprdy fis<) 1 this document are
also provided in Section 16. .

the Lake County Recorder!
(A) "Security Instrument” means this document, which is dated OCTCBER 05, 20z ,
together with all Riders fo this document
(B) "Borrower" is
ERIK TODD DOTY AND JESSICA ROSE DOTY, HUSBAND AND WIFE

Borrower is th

norigagor under this Security Instrument.
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© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS
has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E Voorhees
Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is

FATRRAY INDEPENDENT MORTGAGE OORPCRATICN

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH LANE, CARROLLTON, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 05, 2020
The Note states that Borrower owes Lender

THREE HUNDRED THIRTY FOUR THOUSAND NINE HUNDRED & NO/100

Dollars (U.S. $ 334,900.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than NOVEMBER 01, 2050 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means 2all Ridare to thic Secnritv Inctrument that are o tad hy R ., The fo[lowing
Riders are to | [check box as applicable]:
(] Adjusabl Jdaswment is;;....

l

Balloon R t ¥
S T L
yl . .

Other®) | This Document is the property of
(D "Applicable Law" meﬂlﬂllcmgqmmﬁﬂr ﬁ!lﬁra:nd local siatutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial epinions.
() "Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,
(K) "Electronic Funds Transfer" means any transfer of funds, other than a fransaction originated by
check, draft, or similar ‘paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, o tic tape so as to order, ,-or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by . telephoue, wire transfers, and automated clearinghouse
transfers.
(L) "Escrow liems" means those items thaiacé described ix’Séction 3.
(M) "Miscells Proceeds" means any compensation, seitfement, award of dam: T proceeds paid
by any third § >¢ tham insurance proceeds paid-under the coverages descyil ction 5) for: (i)
damage to, o the Property; (ii) covdemnation or other takin any part of the
Property; (iif) lieu of condentuatiofi;)'or {iv)> misrepresentatic sions as to, the
value and/or ¢ Dperty.
(N) "Mortgag i I g pains pay , or default on,
the Loan.
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(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the County of

LAKE
[Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECOF FCR ALL
PURPOSES .
[ ]
Document is
NOT OFFICIAL!
This Document is the property of
Parcel ID Nugfibex: the Lake County Recorder!
45-15-33-478-015.000-014
wrrently has the address of
14752 EUCLID ST [Street]
CEDAR LAKE [City], Indiana 4630 [Zip Code]
("Property Address"):

TOGETHER WITH ali the improvements now or hercafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be | by this Security Insti All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interest: sranted by Borrower in this Security lisirument, but, if necessary to comply with law or
custom, MERS(as nominee for Lender and Lexder's sucCesgars and assigns) has the right:” to exercise any
or all of those inierests, including, but not/iitited to, theGight to foreclose and sell the Property; and to
take any actic rired of Lender including, but net lirasied to, releasing and ig this Security
Instrument.

BORRO! 'NANTS that Borzower is: lawfully seised of the esia nveyed and has
the right to m and convey the Propenty und>that the Propert wred, except for
encumbrances ver warrants and will'defend generally it rerty against all
claims and dei , subj y'e
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapphed funds until Borrower makes payment to bring

the Loan current. If Borrower does not-do-so-witk ble period of time, Lender shall either apply
such funds or If not applied earlier, such the outstanding
principal bala B@wmefn@sls 0 vhich Borrower
might have nc ainst Lender shall relieve Borrower from 1ents due under
e e e e
Instrument.
2. Application (f Payménits) onroceeds. iExcdpicasatie Pb Section 2, all
0 order of priority: (a) interest

payments accepied and ap nder s a m e wing
due under the/ Noie; (b) pm K@k m dgy ltamder Section 3. Such payments

shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late chaxges, y othe mts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount/to pay,any late charge due, the payment may be app ¢ delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after 1ent is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and thenas déscribed in the Note.

Any application of payments, insurance -proceeds, oz Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due.date, or change-the amount, of the Periodic Payments.

3. Fund Egcrow Items. Borrower shall-pay to Lender on the day Perio yments are due
under the Not: e Note is paid in fulllsa stinr(the "Hunds") to provide for of amounts due
for: (a) taxes . euits and other items which 'cansattain priority over Instrument as a
lien or encum Property; (b) ledsehold jpayments or grovnd rei erty, if any; (c)
premiums for el reauired bv Eender under Sectior igage Insurance
premiums, if payable b at of Mortgage
Insurance premiums in accordance with the provnslons of Section 10 These items are called "Escrow
26-26-6-0798136 4140501229
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Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay fo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fur institution _whose_depgsi ‘ederal agency,
instrumentalit E@@ummmm@n o insured) or in
any Federal H / ..ender shall the Funds to pay the Escrow er than the time
specified unde /1 ﬁ? “E&I%l ‘unds, annually
analyzing the d 4nt or venfymg Crow Items, nder Pu B( r interest on the
Funds and Ap ’Fh;mmﬂadmemqm mt is made in writing
or Applicable La cqumes lﬁﬁMn the er ) t be req d to pay Borrower
any interest oi earnings on ‘wntmg, however, that interest

shall be paid on the Funds. Lender shall give to Borrower, w1thout charge, an annual accounting of the
Funds as required by RESI

If there is a surplusof Funds held in escrow, as<defined under RESPA, I'ender shall account to
Borrower for the excess fonds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by and Borrower shall pay to
Lender the amount necessaryto make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds Leld in escrow, as defined under RESPA, Lender shall
notify Borrower as requi RESPA, and Borrowes pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Char ns. Borrower shallypay all taxes;{assessments, charges, fines, and impositions
attributable to sperly which can attaii priority ever this Security Instrument, 1 ld payments or
ground rents ¢ perty, if any, and Commuzity-Association Dues, Fees, and ents, if any. To
the extent that ace Escrow Items, Boirower shall pay them in the 1 ed in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone

determination, certification and trackmg semces, or (b) a one-time charge for flood zone determination

and certification services and sub each-time-remappings or similar changes occur which
reasonably mi térypination_or._cer Bogr: onsible for the
payment of a ideelpnregtns. . ection with the
review of any et matmn resullmg from an objecﬁon by Bo

If Borro NQBIM % n( btain insurance
coverage, at | s option and Borrower's expense er no ‘\ o purchase amy
particular % a Bﬂﬂs&)@:jﬂm@hﬁ , ssuchle o P might or n:i-]ﬂt
not protect Borrower; Borro e Props gainst an ,
hazard or liability and migh ﬁémé%ﬁb &oﬂﬁﬁ £ ‘previously in effect. Botj‘,rower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have ¢ » amounts dishursed b ler under this Section 5 shall
become additional debt of Borrower secured by this Security instrument. These:amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an 1al loss payee. Lender s! e the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. 'f Borrower obtains any form wl inswrance coverage, not otherwise required by Lender,
for damage to. or destruction of, the Propeity, siich policy shall include a standard morfgage clause and
shall name Le; rorigagee and/or as an additional loss peyee.

In the ev “loss, Borrower shall give prompt notice fo the insurance carrie Lender. Lender
may make pro ot made promptly by Borrower. Unless Lender B otherwise agree
in writing, an; ivoceeds, whether’oruot the undertying insurance w y Lender, shall
be applied to 'pair of the Property/, if \thefrestoration or reps dly feasible and
26-26-6-0798136 4140501229
INDlANA -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01

VMPSA(IN) (1302).00
Woners Kluwer Financial Sefvices Page 6 of 156

|

I

i

I

|




Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occunancy. B shall establish, -and use the Property as Borrower's principal
residence witk cution_of this Security Insgrument e to occupy the
Property as B " Jihe o3 @ab 6 0. , unless Lender
otherwise agr g aich consent shall not be unreasonabl ess extenuating
circumstances gyfnd £ ‘ﬁ I‘ : I

7. Prese ) An nance and Pro on o roperty sp\ \ rower shall not
destroy, damage or iffpkinhé Bropertyn aliow lb? t waste on the

G];;pbwer shall mal o

Property. Whetker or not si in the Property in
order to prevent lie Pro %ﬁd@tﬁl % Vﬁ?’ﬁue to its condition. Unless it is
determined pursuant to Section 5 that repair or restorauon is not economically feasiblc, Borrower shall
promptly repair the Pro if d: void fi deterior. damage. If insurance or
condemnation proceeds aré paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration | gle payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoratior

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvements on the Property. [ ender shall give
Borrower notic: at the time of or prior to such as filerior iaspection specifying such reasonable cause.

8. Borrower

process, Borr

Loan Application. Bueitower shall becin default if, during h
¥ any persons oOr entiges acting-at the direction of Borrowe

oan application
jith Borrower's

knowledge or ave materially false, misleading, ov/inaccurate informatior nents to Lender
(or failed to snder with material information) in conmection Loan. Material
representation are not limited ‘{0;/zepresentations concerning ‘cupancy of the
Property as B I'residence
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9. Protection of Lender's Interest in thé Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over d% Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent.

ymIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and lﬁe fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,

Borrower shall nav the nreminme raanired to maintain the Mortoage Incuranca in affact If for any reasonm,

the Mortgage ;age insurer that
previously pr nated payments
oy A o TR o ity
coverage subs aﬁ‘ &IJ\Qm ui 3 »st substantially
equ:t\:lent to ‘;?o It}l hgpaﬂag m?liKM rtg) e m gg alt.ernau:
morigage ins: nder. If subs equivalent Mortgage “overage is no
available, Borrowe Zlifmmﬁ %' unt af the>separat ignated payments that

were due when to acce t, usz and retain these
payments as | .nn-refun m&%mnmm Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required fo pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (i the amount and for the period that Lender requires)
provided by any insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage

Insurance as a conditionyof maling the Loan and Borrower was required fo_make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to previde a mon-refundable loss reserve, until Lender's
requirement fo viortga‘ Insurance ends in accordance with any written agreement between Borrower and

Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender{or any eriity that purchases the Note) certain losses it

may incur if Borrower does not repay theiloan as agrced, Borrower is mot a party to the Morigage
Insurance.

Mortgag ers evaluate their totalaisk on-all-suchjinisurance in force from ) time, and may
enter into agr ith other parties that'share-or-modify their risk, or reduce hese agreements
are on ferms ; 1s that are satisfactory to the mortgage insurer and it y (or parties) to
these agreeme rements may require the'mortgage insurer io m: sing any source
of funds that rer may have available“{which may includ from Mortgage
Insurance pre:
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the ts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender s shall ot be requu‘ed to pay Borrower any interest or earnings on such

Miscellaneous P prat ; security would
be lessened, ¢ I shall be applied.to. the rity Instrument,
whether or no pad o M"!S~ roceeds shall be
app! luid 1;1ll the ction Miscell

n the e - Miscellaneous
Proceeds shall m’tm rﬂm then due, with
the excess, if :

. Inftht; event of salibg auaaent dashe g shich the fair market
value of the Property imm r loss iu lue is equal to or
greater than the amount ofemmmm ':mmedlatel) fore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by| the following, fraction: (a) the iotal amount of the sums secired immediately before the
partial estruction, or loss in value divided' by (b) the fair market value of the Property
immediately before the pariial , destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a pariial taking, destruction, or loss in value of roperty in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destuction, or loss in value, unless
Borrower and Lender of ' in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borroweruor;if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentejice) \ofiexs to make an award to setfle a claim for damages,
Borrower fails (o respond to Lender within 30;days after'the<ilate the notice is given, Lender is authorized
to collect and apply the Miscellaneous Praceads either to ‘Festoration or repair of thé Property or to the
sums secured | Security Instrument, ‘whether-or Bot theniéue. "Opposing T s the third party
that owes Bor scellaneous Proceeds or the-paity against whom Borrowe ght of action in
regard to Misc ds.

Borrowe fault if any action orpreceeding, whether civit s begun that, in
Lender's judg it in forfeiture of thé'Property or of ent of Lender's
interest in the i ro \ default and, if
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acceleratlon has occurred, reinstate as provnded in Section 19, by causmg the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereb ed and shall be paid to Lender.

eous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ori
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (@) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

ubject 18 S I f B  who assumes
Borrower's ob 1y HiSUUHent iii wintiiige 4! is ler, shall obtain
all of Borrow: H 7 WS@mens. o e released from
Borrower's ok ok ility under thls Secunty Instrument unless Lexd suich release in

oo MOROREREER S
Borromer's defalt, Wﬁfﬁﬁ“ﬁhﬁ@.@w&fn . ghts under tis
includilﬂlblt]g

Security Instruz Ré@opﬂpﬂ inspection and valuation fees.
In regard to ar sther fees, the absence of express auth ty in this Security Instrument (o charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee Lender may not charge
fees that are expressly pr d by mstrr by Appl

If the Loan is subjecito'a law which sets maximum ioan charges, and that i ' is fi y interpreted so
that the interest or other loan es collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by t _mecessary to reduce the
charge to the permitted limii; and (b) any sums already collected from Borrower which exceeded permitted
limits will be| refunded to Bormrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated artial prepayment without any prepayment charge (whether or not a
prepayment charge is provnded or under the Note), Borrower's acceptance of any such refund made by
direct paymen "Borrower will constitute a waiverof aity right of action Borrower might have arising out
of such overcha

15. Notices. All notices given by Borcgwer or Lendércin connection with this Security Instrument
must be in wr Any notice to Borrower i conmection with-this Security Instrume 11 be deemed to
have been giv srower when mailed by fiFst class mai! or when actually | to Borrower's
notice address other means. Notice to any one Borrower shall constit o all Borrowers
unless Applic: ressly requires @therwise.-The notice address st operty Address
unless Borrow d_a substitute notice addmas by notlco I - shall promptly
notify Lender nge of add If Len p ling Borrower's
26-26-6-0798136 4140501229
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change of address, then Borrower shall only réport a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice fo Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited

to, those beneficial interests transfepred ina bond for deed; contract-for deed, installment sales contract or
€sCTow agreen ,/ the transfer. of title b T a purchaser.

If mr i Mw ol (olr, if Borrower
is not a natur: a Aeﬁcial interest in Borrower is sold or & \ . Lender's prior
written consel wm f(;; Mﬂ y this Security
Instrument. H ; this option s exercised nder if such exe ; prohibited by
Applicable La This Document is th roP of

If Lender exercises tlns nder ve wer motice of acceleration. The notice shall
provide a period of not less ﬁﬁ QB%’ & in accordance with Section 15
within which Borrower must pay all sums secured by this Secunty Instrument. If Borrower fails o pay
these sums prior to the expiration of thi iod, Lender may invol remedies permitted by this

Security Instrument without further noticeor demand on Borxrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Ir discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender aii sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instaument.incloding, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees; and other fées«ineurred for the purpose of protecting Lender's

interest in the sty and rights under this"Secarity Instrinent; and (d) takes such as Lender may
reasonably re assuve that Lender's interest—in the- Property and righ r this Security
Instrument, ax ~'s obligation to pay the surs secured by this Security , shall continue
unchanged. L« iire that Borrower pay soch reinstatement snms 2 one or more of
the following d by Lender: (a}“cash;'(h) money order; k, bank check,
26-26-6-0798136 4140501229
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treasurer's check or cashier's check, provided émy such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by

reason Of, thi.p Carnritr Tmchmrmmant antl eneh B an T A b.... natifiad tha nthaw ')arty (with SIICh
notice given i the_requirements. of Section,15) 0f suc nd afforded the
other party b ‘E siidh notice ctive action. If

2 dOpEE k@D ok
Applicable L: a e e (¥ et aken, that time
period will b 1 Nmm f@%!x ng icceleration and
opportunity tc ] fo wer pursuant to ion 22 and the notice.of ration given to
Bomower purion o LIMS T RBOAGIIA 19 LIARy KL RTLT offbes 1o ale comective
action provisicns of this Secidn @0l ake County Recorder!

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subsiances" are these
substances defined as toxic or hazard bstances, pelluiants, or wastes by Envirenmental Law and the
following substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdictio the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, confribute fo, or otherwise trigger an Environmental

Cleanup.
Borrower shall not cause or permit the grescnce; wss; disposal, storage, or releasc of any Hazardous
Substances, or threaten to release any Hazasdgus Substances, on or in the Property. Zorrower shall not do,

nor allow any lse to do, anything affeciing the Property(a) that is in violation of any Environmental
Law, (b) whic s an Environmental Condition, er (c) which, due to the prese) , or release of a
Hazardous Su vales a condition ‘that adversely affects the value of The preceding
two sentences ply to the presence;suse, of storage on the Prc Il quantities of
Hazardous Su > generally recognizgditotbie appropriate to tial uses and to
maintenance ¢ iding, I limited to, 1 dous sut 1 products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its

option may require immediate payment in full of all sums secured by this Secvrity Instrument
without furtk lose this Security Insgu eeding. Lender
shall be entit ‘g@m@an.ttluse. T his Section 22,
including, bu t easonable attorneys' fees and costs of title ey

23. Relesse. Upon, gay ﬁﬁwﬁ.{ . Lender shall release tis
Security Instn Lender may charge Borrower a fee for releasing this Security ] ent, but only if

the fee is paid to ’ﬁhh@bcmmigﬂmmam?fdﬁ e_is permitted under
Applicable La

24. Waiver of Valkibh MAKGSBHMY RESAT dGH al right of valuation and

appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(.\
(Seal) \[\/X)}MOU@‘&_ (Seal)

(FRxTooopory” [/ “Borrower ICAROSE DOTY ~ \ Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Acknowledgme;

State of ndiana

County of _La

This instrument was acknowledged before me on this 5th__ day of __OCtODEr ., 2020 by

ERTK TODD DOTY AND JESSICA ROSE DOTY

My commission expives: (DT~ 3, SO & Z?Zﬁ% D)

\\\\\ IIH/,,/

‘\\\ Po %, KAT —
:‘}:'.\ '.C‘: Notary p,i TH
E:*:_bEALj:‘g Commig diana
=, ""-\» 3 4 16206
ZEI\SE o
. 2332026 |

26-26-6-0798136 4140501229
INDIANA -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01

VMP6A(IN) (1302).00
Wolters Kluwer Financial Services Page 14 of 15

AT R

I

|1 A




This instrument was prepared by:
CATHY DERFLER

FATRWAY MCORTGAGE

415 N IASALIE STREET
CHICAGO, IL 60654
312-667-7681

Mail Tax Statements To:
FATRWAY INDEPENDENT MORTGAGE CORPORATION
4201 MARSH IANE, CARROLLTON, TX 75007

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security
number in this document, unless required by law.

Doc1’%A;:‘imﬁﬁﬁl'ﬁi';‘E
NOT OFFICIAL!

This Document is the property of

the Lake County Recorder!
LOAN ORIGINATION ORGANIZATION: FATRWAY INDEPENDENT MORTGAGE (CRPORATION
NMLS ID: 2289
LOAN ORIGINATOR: D¥EAN HOFEMAN
NMLS ID: 404652
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PROOF OF EXECUTION BY SUBSCRIBING WITNESS - Indiana

EXECUTED AND DELIVERED in my presence:
(/@4 L4 2 e —
7 / A 0’

Printed Name: ___Lisa Riffle

-Witness

STATEOF __Indiana
COUNTY OF _Lake

Before me, a Notary Public in and for said County and State, personally appeared Lisa Riffle

[Witness' Namel],
being known or proved to me to be the pemon whose name is subseribed as a witness to the foregoing
mstrument who, being duly sworn 2 e, 4 ps -and, say’s e foregoing instrument was executed

|Grantor's Name]

in the foregoing subscribing Nmno F F I C I AL'
Witness my hand and i %‘d‘ﬁ[ﬁﬂ({m igyeh e‘p?‘%;)'(fellty_ﬂH , 2020

ﬁ i ﬂ /é " e County Recorder!
-Notary Public

My commission expires: (OM 3\ Qﬂaﬁ'

\\\\\"\‘\'{”m KAT
S ..,P(/’f
§§- TR Notary PHLEEN SMITH
=='s '-F) ublic State .
ES EA 5 Comm:sslon N 9! Indiana
% e umbe: NP7
,,,/o,mur \\\ My Commissio, : 16206
AW 0 Xpires
Clober 03, 2076
26-26-6-0798136 4140501229
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EXHIBIT A

LEGAL-DESCRIPTION-

LOT 99 IN LYNNSWAY UNIT 2, IN THE TOWN OF CEDAR LAKE, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 98 PAGE 28, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 14752 Euclid St, Cedar Lake, IN 46303
PIN# 45-15-33-478-015.000-014

i I



PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5TH day of OCTOBER ,
2020 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the “Lender") of the same date and covering the Property described in the Security
Instrument and located at:

14752 EUCLID ST, CEDAR LAKE, INDIANA 46303
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling,

together with other such parcelsand certain-commonareas and facilities, as described in
DECLARATI CONDITIONS _AND/OR D IN REAL
PROPERTY | - DD AWHGR THE R 1
(the "Declal N@T'GF"EIGIQ&"IH"‘ nt known as
Y:
This RESEIPERURREgRERSy of

(the "PUD")| The Property an m%’(&%scﬁg%lv}/gys mFFe?trlgﬁ'\e ‘homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) I the u 's and ~eds of r's interest.

PUD COVENANTS:. Incaddition to the covenants, and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows

A. PUD) Obligations rrower shall perform all of Borrowe gations under the PUD's
Constituent Documents. The "Constituent Documents®” are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which crea the Owners
Assaociation: and (jii) yy-laws or other rules cgulations of the Owners Association.

Borrower sh
Constituent |

promptly pay, when due, all dues and assessments imposed
cuments. .
- OwnerscAssociation maintain:

arsuant to the

B. Prop Insurance. So long asiih with a generally
accepted insurance carrier, a “mastertior “blankei=tpolicy insuring the Property which is
satisfactory and which prevides-insurance coverage in the nts (including
deductible le : periods, and against 1oss;/by: fire, hazards int ithin the term
"extended ¢ ind any other Hazagds)jncluding, but not lipi thquakes and
26-26-6-07¢ 4140501229
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floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Llablllty Insurance Borrower shall take such actlons as may be reasonable to

insure that tf ilit licy acceptable in
form, amour Lender.

D. Conc I;bcu et lﬁ claim s, direct or
consequenti I it a r taking of all
o, v 1 SRS @"ﬁﬂfﬁﬁ&%e ) or for_any
conveyance -ondemnation, are hereby assigned and shall © Lender. Such
proceeds sh Juas QGABEN t R aSsTRE {émﬂaﬂﬁt}heof ity Instrument as
provided in Section 11. r!

E. Lender’'s Prior Consent é‘krgw(e;ros glll otR (g(%é})lt‘gf(teer notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termi 1 of | «cept andonn rmination required by
law in the case of substantial destruction by fire/or other casualty oriin the case of a taking
by condemnation or eminent domain; (i} any amendment to any provision of the "Constituent
Documents” the pio n is for the express benefit of Lender; (iii) termination of

professional /management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable toiender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbtirsec Bysender under this paragraph f| shall become
additional debt of Borrower secured byithe Security tastrument. Unless Borrovwer and Lender

agree to ot terms of payment, Sthese amounts;ishall bear interest f the date of
disbursemen e Note rate and shalitbe payable, With interest, upon n ‘om Lender to
Borrower rec yayment.
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BY SIGN NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this

(Seal) & /3))% W/M (Seal)

/{RIK\"I'EDDW / Borrower JESéSCA ROSE DOTY’ Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Document i1s

(Seal)

NOT-&F FICIAL! L

This Docurnent is the property of

the 1
26-26-6-0798136 4140501229
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
XEERI/'FTERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 5TH day of
OCTOBER , 2020 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of even date herewith, given by the undersigned (herein “Borrower") to
secure Borrower's Note to

FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(herein "Lender") and coverina the Property described in the Security Instrument and located
at

BUNRE CEBRR A -

NOT‘G"ii‘“F‘“Eé'IALv

VA GUARA! ) VENANT: In addltlo to the covenants ang ac ents made in
the Security Instf m\lﬁ) W&Bﬁw ange, follows:

he Lake Coun Recorder

If the indebtedness secured hereby be guaranteed or insured un'der Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall

govern the rights, dut 1 liak rrow Lender. Any provisions of the Security
Instrument or other instruments executed in connection with said indebtedness which are
inconsistent| with said Title or Regulations, including, but not limited to, the provision for
payment of any sum in nection with prepayment the secured-indebtedness and the

provision that the Lender may accelerate payment of the secured indebtedness pursuant to
Covenant 18 of the Security Instrument, are hereby amended or negated to the extent

necessary to conform,such.instruments to said Title or Regulations.
26-26-6-0756136 4140501229
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding
FOUR per centum ( 4.0000 %) of the overdue
payment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge" shall not be
payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code "Veterans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediately or may exercise any
other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon

transfer of the property securing-such-loan-to-any transfereg, unless the acceptability of the
assumption ¢ ed pursuant to 38 U.S.C. 3'N

An authoriz 2 ‘.D@'cummtylsga‘ fs to additional
covenants al nts as set forth below:

(@) ASS of MG;E QEEJIIOGIIAI@!& I D00%) of the
balance of tl yanrgs of t a transfer ofgthe propert all be pay at the time of
transfer to theA .m§ p ﬁséaiﬁh#}&i gae ﬁ%ﬁﬁ&ﬁ%e‘\ﬁ\ the assumer fails
to pay this fee at the tinfeeof tadnsfer, aherfésy shalt constiiete! an addiiional debt to that
already secured by this instrument, shall bear interest at the rate herein provided, and, at the
option of the payee of the indebtedness hereby secured or any transferee thereof, shall be
immediately due and payable. This.fee is.automatically waived if the assumer is jexempt under
the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHAR Upon appli for approval to allow
assumption of this loan, ajprocessing fee may be charged by the loan holder or|its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership ¢ s when an approved er is completed. The amount of this
charge shall not exceed the maximum established by VA for a loan to which 38 U.S.C. 3714
applies.

(©) ASSUMPTION INDEMNITY LIABILITY: If this“ébligation is assumed, then the assumer

hereby agre

o_assume all of the-obligations oftthe Veteran un

terms of the

instruments 3.and securing the loan=The assumer further agrees emnify VA to
the extent © m payment arisingifrom the guaranty or insurar indebtedness
created by i it
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(Seal) (Seal)
-Borrower J E -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
L]
Document 1s

NOT QKFFICIAL! (seal
This Document is the property of e

the Lake County Recorder!
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