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DEFINITIONS

Words used in multiple sections of this document are defined elow and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proyided in Section 16.

(A) "Security Instrument’, means this document, which is dated Septermber 28, 2020, together with
all Riders to this document.

(8) "Borrower” is | BOJAN ILIC AND MARINA ILIC, HUSEAND AND WIFE.

(C) "MERS" is Mortgage.Electronic Registration £ys - is a separate corpofation that is acting solely
as a nominee for Lender and Lender's succe nd assigns. | S is the mortgagee’under this Security Instru-

< of Dei and has mailing address of P.O. Box 2026, Flint, Mi
48501-2026 and a street addressof 1901 E. Voorieas s e C, Danville, IL 61834, MERS telephone number is
(888) 679-MERS.

(D) "Lender” is  University Lending Group, LLC.

Lender is a Limited Liability Company, organized and existing under the laws of
Michigan. Lender's address is 29777 Telegraph Road, Suite
3600, Southfield, Ml 48034.
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LOAN #: 2112008215607

(E) “Note” means the promissory note signed by Borrower and dated September 28, 2020. The Note
states that Borrower owes Lender THREE HUNDRED THIRTY FOUR THOUSAND FIVE HUNDRED AND NO/100™ * *
""""'"'""""""""""""""""""""DO"BTS(U‘S‘ 5334'500‘00 )

plus interest. Borrower has premised to pay this debt in regular Pericdic Payments and to pay the debt in full not later than
November 1, 2050.

(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

J Adjustable Rate Rider L_. Condominium Rider [ Second Hone Rider
. | Balloon Rider [x Planned Unit Development Rider ! | Other(s) [specify]
__1 1-4 Family Rider ["7 Biweekly Payment Rider

"7 VA, Rider

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiat roughran electronic termipalseie phoric instrument, computer, or magnetic
tape so as to order, instruct, or autfiorize dneidl] r cls an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse

(L) “"Escrow ltems” meafs thmﬁm QE Em IAL'

(W) “Miscellaneous Proceeds” meansany compensatlop settlement, award of damages, of proceeds paid by any third
party (other than insuran L@c fam{i) damage to, or destruction
of, the Property; (ii) condemnatio or 0 rt kmngll or any parﬂee Pr eiy (iif) conveyance in lieu of condemna-
tion; or (iv) mlsrepresentatlons e Property.

(N) "Mortgage Insurance” means msuranoe protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment’ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the ReaiEstate Settliement Procedures Act(12 U.S.C. §2601 jetiseq. ) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security instrument, “RE SPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as g “federally related.mortgage loan” under RESPA.

(Q) "Successor in Interestof Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or.this Seeurity instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repeymentSithe Loan, and all renewals, extensions and modifications
ofthe Note; anc\(ii) tha performance of Borrower's co venaritsa eements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage;gratit: o-MERS (solely as nominee for Lenderand Lender’s
successors and assigns) and to the successors 1gr MERS the following described pfoperty located in the
County Srding-Ji ol Lake

[Name of Recording Jurisdictiori}.

SEE LEGAL DESCRIPTION ATTACHED HERE RT HEREOF AS "EXHIBIT A

APN #: 45-15-25-130-006.000.043

which currently has the address of 5630 Huron Dr, Cedar Lake,
[Street] [City)
Indiana 46303 (“Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 211200821507
agrees that MERS holds only fegal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall aiso pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electropic Funds Transfer.

Payments are deemed received’b denwhenreceivedratithezlocation dasignated in the Note or at such other
location as may be designated by e "dm@ pieisicns in.Section 15. Lender may return any
payment or partial payment if #fie payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partjal p Tle I m wawer of any rights hereunder or
prejudice to its rights to refuse sm mm m nder isnot obligated to apply such
payments at the time such ments are accepted. If each Perlodlc Payment is appliea as of.its scheduled due date,
then Lender need not pa gt anz2pplied fends: usntt ‘ve%thg nds.until Borrower makes
payment to bring the Loan curre t. If Borro er d not do so a re ableperiod of time,.Lender shall either
apply such funds or return themill iw ﬁ??’ pplied to the outstanding principal
balance under the Note immediately prior to foreclosure No bffset or clalm which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2 Application of Payments or Proceeds. Exceptas othejwise described in this:Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (2) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to'each Periodic Payment in the order
in which it became due. Any.remaining amounts shall be appliad first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment.received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after

the payment is applied to the full payment of one or «‘ 0 ic Payments, such excess may be applied to any late
charges due. Veluntary prepayrnents shall be applig¢ : ayment charges and then as described in the Note.

Any application of payments, insurance pro adsCor Misce r,, : cus Proceeds to principal due ufider the Note shall
G : griodic Payments.

ae day Pericdic Payments‘are due under the Note,
until the Note is paid in full, a sum (the “Funds™)’ ide Y of amounts due for,(a) taxes and assessments
hold payments or ground rents-on the Property, ifai s.for any and all insufance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, {F-ay 3 s payable by Bafrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance ¢ provisions of Section 10. These items are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner orovided in Section 3.
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5 Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, | dsinclu erm “e; 1 coverage other hazards including, but
not limited to, earthquakes and floods, for which Lender requiresinsurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the pericds that/Lender requires. \What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subjeci t ler's right to disapprove Borrower's choice, w shall not be exercised unrea-
sonably. Lender may require Bomower to pay, in connection with this Loan, either: () a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zene determination and certification
services and subsequent charges each time remappings or. similar changes occur which reasonably might affect such
determination or certificatios ower shall also be responsib the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resuiting from an objec-
tion by Borrowe ST,

If Borrowerfails {omaintain any ofthe coveragesdgstrbedahove, Lender may obtain insurance coverage, at Lender's

option and Borrow
Therefore, suct e

expense. Lender is undernc:obligation tdicuiichase any particular type
shall cover Lender, but- might or might notgratect Borrower, Borrowv. €

mount of coverage.
r in the Property,

or the contents F rty, against any rigk; Hazard-or liability.and might provide gre Lo r coverage than
was previously Borrower acknowledges that the-cost-of thé insurance coverage t ight significantly
exceed the cos o Borrower could'have obtained. Any amounts disbursed b er this Section 5
shall become a f ower secured by this:Secuiity Instrument. These an ar interest at the
Note rate from sement and shall be)payable | with'such interest, up¢ ider to Borrower
requesting pay 2 —

Allinsuranc ar b Jhtto disapprove

such policies, shaii inciude a standard mortgage clause, and shall name Lender as morigagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completedto Lender's satisfaction, providedthat such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shali be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

& Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to detericrate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section S that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
if insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property.
Borrower is not pe

p
Lender or i e le entries upon and inspections of the asonable cause,
Lender may ins 1 Bmmﬁﬁfeﬂ&x iv : at the time of or

prior to such ar tion specifying such reasonable cause.

e ot N AR TRt v
any persons or ting at oniof B orwit . ge ¢ n » materially false,
misleading, or i ate_information or statements to Lender (or failed to provide Lender with al information) in
connection with the Loan Matetisl ﬁm@wd aNieNG; fEprssenlilions concerming Borrower's

occupancy of the Property as Bogrower's pripcipal residence.,
Q. Protection of Lender’ ejiﬁ;fi@ﬁﬂﬂnﬁyikﬁ&rdere'wmylnsm \t. If (a) Borrower

fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptcy, prob rconde feiture forcement hich may afttain priority over

this Security Instrument or toeniorce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property. l'securing and/or repairing
the Property. Lender's actions clude, but are not limited to: (@) paying any sums secuied by a which has prior-
ity over this Security Instrument;(b) appearing in court; and (c) paying reasonat attomeys' fees to protect its interest
in the Property andfor rights under this Security instrument, including its secured position in @ bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain‘water from pipes, eliminaie building or other code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to
do so and is not under any duty or obligation to do soclitis'agiéed that Lender incurs no liability for not|taking any or all
actions authorized under this Section 9. AL ¢

Any amounts disbursed by Lender under this$gction 9 shall’bééome additional debt of Borrower secured by this
Security Instrur Thesa amounts shall bear intgrest at the Note'rate: from the date of disburser ind shall be pay-
able, with such t 1 notice from Lend&ito Borrowerrequasting payment.

If this Secu ment is.on a leasehold; Borrower-shall comply with all the provisi lease. Borrower
shall not surren: held estate and intefestsiber=in conveyed-or terminate or canc lease. Borrower
shall not, witho 4 consent of 'enderyaltei.or amend the ground lea acquires fee title
to the Property, Mhe fee title shall fatsriergelaniess Lender agrees vriting.

10 Nbrtgz d auvired Mortaaae surance asa o tit 1, Borrower shall
pay the premiu L f gage Insurance

coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or untit
termination is required by Appticable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or medify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available {(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuch agreements will notaffectthe amounts thatBorrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entile Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to requestand obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; F orfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.
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mmntem gegrpo jer's security would be
lessened, the Misc ,seous Pro edsﬂal:ﬁe aﬁed to the su cure IS ecunty Instrument, whether or not
then due, with the excess, if an]: ic t Il be applied in the order provided
for in Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procee ds shall be applied

to the sums secured by this ity Inst 3r or not due, with t! if any, paid/to Borrower.

In the event of a partial taking, destructionyor lossiinvalue of the.Property in whichithe, fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, orfoss in value, unless Borrower
and Lender otherwise agree.is ing, the sums secured by this Security Instrun be reduced by the amount of

the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial g, destruction, or loss in vaiu he Propert‘ ' which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lossinValue, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied{g'itie sums szcured by this Security Instrument whether or not the
sums are then due .

If the Prop is abandoned by Borrower-orjij, after notice by Lender to Borrower th 1€ hosing Party (as

defined in the tence) offers to make anaward to-settie-a claimifor damages, Borro fa spond to Lender
within 30 days late the notice is giver; Lender-is authorized o collect and apply th neous Proceeds
either to restor ir of the Property or-to the sums secared;by this Security Inst sther or not then
due. “Opposing the third party that'owes. Borrower Miscellaneous o€ 'y against whom
Borrower has ¢ regardito Miscellanegus Procegos.

Borrower ¢ iy action or proceedig’*whether civil or cripri n Lender's judg-
ment, could res e } roperty or rights

under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12 Bomrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14 Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges coliected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charae (whether or not a

prepayment ch dé ar y direct payment
to Borrower wil o ight of action Borrower might faye arisi sharge.

15, Notice n Hﬂﬁi‘eﬁiﬂéﬂt viéhu 5 ust be in writing.
Any notice to B £ y with this Security Instrument shail be deemed Ay ) Borrower when
mailed by first 1s. Notice to any

e i ol Bk s ooty -

FO Address unless Borrower has desgignated a substitute notice 2¢dre
’Eius i edifids 2 pr

OFEGHOWEE p‘mpﬁﬁtgs Q
address, then Bj;oﬁr shmlre na anie o amres through ti P
sne designa ti lﬁ%}'cﬁtﬂ ny one time.
felivering it or by mailing it by first class mail to Lender's address stated hereir
T address by notice to Borrower. Any notice in connection with this Security Ins

wise. The notice
notice to Lender.
ure for reporting
ified procedure.
notice to Lender
less Lender has
rent shall not be

one Borrower ¢
address shall b
Borrower shall
Borrower’s change
There may be ¢
shall be given |
designated anc

deemed to have been given der unt ved by 'fany not by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; crability; Rules of Construction. This Security Instrument all be governed by federal
law and the law of the jurisdict which the Property is located. All rights and obligaticin§ contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might « licitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clzuse of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall.not affect other provisions of.this Security Instrument or the Note which can be given
effect without the conflicting provision. :

As used in this Security Instrument: (a) words of theithasciiline gender shall mean and include ¢ sponding neuter

words or words g
(c) the word “m

17. Borrov C

18. Transf: ]
Property” mear: )
transferred in a
the transfer of t a

If all or any "
personand a b 3
require immedi: i )
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Rightto Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cestified check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are

e feminine gender; (b) words n-ihie singtilar £hall mean and include the plur
s sole discretion without any obligation ta'takeany action.

. Borrower shall be giveRiyone copy-of th€stlote and of this Security Inst nt.

perty or a Beneficial Interest-in Borrower. As used in this Se , “Interest in the
eneficial interestin the Property. incluging, but not limited to neficial interests

tract for deed; installment sales coritract or escrow agr ntent of which is

future date to‘a purchiaserd

any Interest in‘thelBroperty is sold or transfef

ar is enld or tranefarred) withoot | e

nd vice versa; and

" is not a natural
:nt, Lender may
ption shall not be
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partialinterest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a saie of the Note. If
there is a change ofthe Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration aiven to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective actien provisions of this Section 20.

21. Hazardous Substances. As'u ig this Section 21: (a) “ rd Substances” are those substances defined
as toxic or hazardous substances! polly Qé&ﬁl&ﬁbiﬁw andthe following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldefy MuQEﬂE&LmImm means federal laws and laws of
the jurisdiction where the F'ropeN edithat It i ntal profection; (c) “Environmental
Cleanup” includes any re sg action, remedial action, r remgval action, as defined in Enyronmental Law; and (d) an
“Environmental Conditioniﬁ9 &mm%ﬁlﬁt OWﬁ an Environmental Cleanup.

Borrower shall not cause or rmi;ﬂe esence, use, dispos orage, onrele of any Hazatdous Substances,
or threaten to refeaseany Haza&ﬁ lﬂ(&s Mﬁrmﬁnm do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release ofa Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized tobe appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give‘Lender written notice of (a) any investigation, claim, demand/lawsuit or other action by
any govemmental or regulatery ageney or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of a/Hazardous Substance which adversely afiects the value of the Property. If Bor-
rower learns, or is notified by any governmenta! or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in'accordance with Environmental kaw: \Noting herein shall create any obligation on Lender for an
Environmental €leanup.

default; (c) adate, notless than 30days from thed i Is'given to Borrower, by which the defaultmustbe
cured; and (d) that failure to cure the default on or :v']'q‘ﬂ‘“" ate specified in the notice may result in acceleration
of the sums secured by this Security Instrument; foreciostre byjudicial proc€eding and sale of the Property. The
noticeshallfurther inform Borroweroftherightto reins tate after accelerationand the rightto assertin the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
defaultis not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentin full of all sums secured by this Security Ins rumentwithoutfurther demand and may foreclose this S ecurity
Instrumentby judicial proceeding. Lendershall be entitled to collectall expens es incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23 Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement Borrower waives all right of valuation and appraisement.
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LOAN #: 211200821507
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

@ /té/ \ e CI‘/QS//W (Seal)

BOJANILIC” DATE

IS/ IEID  sean
" DATE

State of _ ——
County of

Before Notary's
county of rel.:i -IC, HUSBAND
AND WIFE, (n f

SEPTEMBER,

My commissi

County of res

SEAL - &
E OFINDIANA, LAKE COUNTY

Lender: University Lending Group, LL MY COMMIGSION EXPIRES JULY 12, 2022

NMLS ID: 213179
Loan Originator: Joe Spies
NMLS ID: 780846

INDIANA--Single Family--Fannie Hae/freddie Hac UNIFORH INSTRUHEHNT Form 3015 1/01
Ellie Mae, Inc. Page 9of10 IWEDEED 1016
INEDEED (CLS)
09/28/2020 08:09 AM PST




LOAN #: 211200821507
INDIANA CERTIFICATE OF PROOF

WITNESSfo the 3ignature(s) onythe foregoing instrument to which this Proof is attached:

Witness Slgna7 e
< L 1 C,‘/‘ldrr 8}

Witness Name Arinted)

PROOF:
STATE OF INDIANA

COUNTY OF (—LL\L £

Before me, a potd - - , personally
appeared the above naz vorn, did depose
and say that he/she : “ho executed the
ic execute the
same; and tha

NOTARY PUBL

Notary Name;
County: 4 :

Commission No : 2 ‘ JULy12, 2022
Expiration Date: & ‘

Property Address:
5630 Huron Dr

Cedar Lake, IN 46303
Grantee and Tex Mailing Address:
Bojan llic

5630 Huron Drive

Cedar Lake, IN 46303

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security Number in this
document, unless required by law. Debbie Burgess

Instrument prepared by:

Debbie Burgess

University Lending Group, LLC
1005 Millennium Drive, Suite 102
Crown Point, IN 46307
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| AFFIRM UNDER THE PENAL
EACH SOCIAL SECURITY NUMB

ABLE CARE TO REDACT

THIS DOCUMENT WAS PREPARED BY:
DEBBIE BURGESS

UNIERSITY LENDING GROUP, LLC
1005 MILLENNIUM DRIVE, SUITE 102
CROWN POINT, IN 46307

219-769-6820
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MIN: 1009750-1100022608-0

PLANNED UNITDEVELOPMENTRIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
September, 2020 and is incorporated into and shall be deemed ® amend and
supplement the Mortgage, Deed of Trustor Security Deed (the "Security Instument”)
ofthe same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
o University Lending Group, LLC, a Limited Liability Company

(the "Lender”)
of the same date and covering the Property described in the Security Instumentand

located at 5630 Huron B, ﬂawment is
The Property includsN %!Eoim oved with a dwelling,
together with gthersuc a i TFacilites, as described

In COENANTIRIOTISAIREENRIE Mie property of
the Lake County Recorder!

. (the “Declaration”).
The Rroperty is a partofa planned unitdevelopmentknown as  Lakeside

(the "PUD"). The Propertyalsoinciudes Bomover’'s interestin the homeowwnears association
or equivalententty owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Boriower's interest.

PUD COYFNANTS. In additon o the covenants and agreements made| in the
Security Instrument Borrower and Lender further covegnantand agree as follows:

A . PUD 0 biig atio ns. Borrower shall perform all of Borrower's abligations under the
PUD’s ConstituentDocuments. The "Constituent Documents” are the (i) Declaration;
(ii) articles of incorporation, trustinst ““ Lerany equivalentdocumentwhich creates

‘aroker rules orregulations of the Owners
Association. Bomrower shall promptly'pay, Wheit.due, all dues and ass€ssments
imposed pursuant o the Constiftiefit Docume nt

B. Propesly Insurance. Scsie
generally accepted insurance car
which is satisfactory 'Lender and imsurance coverage in the amounts
{(including deductible levels), for thes against loss by fire, hazards included
within the term “extended coverage, diamyiether hazards, jncluding, but not limited
to, earthquakes and floods, for which Lenderrequires insurance, then: (i) Lender waives
the provision in Section 3'for the Periodic Payment to Lefider of the yearly premium
instaliments for property insurance on the Property: and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
© the extent thatthe required coverage is provided by the Owners Association policy.

WhatLenderreﬂuires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the eventofa distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds ptaxable W Borrower are hereby assigned and shall be paid © Lender. Lender
shall apply the proceeds to the sums secured by the Security Insttument, whether or
notthen due, with the excess, if any, paid t Borrower.

€. Public Liability Insurance. Borrower shall take such actions as may be
reasonable © ensure thatthe Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage o Lender.

Association maintains, with a
nket’ policy insuring the Property
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D. Condemnation. The proceeds of any award or claim for damages, director
consequential, payable t Borrower in connection with any condemnation or other
taking of all or any partof the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
o Lender. Such proceeds shall be applied by Lender © the sums secured by the
Security Instumentas provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exceptafter notice to Lender and
with Lender’s prior written consent, either partiion or subdivide the Property or consent
to: (i) the abandonmentor termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
ofa taking by condemnation or eminentdomain; (ji) any amendmentto any provision of the
“Constituent Documents” if the provision is for the express benefit of |ender: (iii) termination
ofprofessionalmanagementand assumption ofself-managementofthe Owners Association;
or (iv) any action which/ Wl g the\public liability insurance
coverage maintained BBy the 2 0 Dender.

F. Remedies AT Bg assessments when due,

then Lender may pdf nder this paragraph
F shall become adgd nstwument Unless
Borrower gridmg y@g nts shall bear
interest froOm i 2 paYyable, with

interest’ upg

BY S
conta

enants

(Seal)

_(Seal)

MULTISTATE PUD RIDER--Singl
Ellie Mae Inc

HT Form 31501/01
F3150RDU 0115

F3150RLU (CLS)

09/28/2020 08 09 AM PST




LEGAL DESCRIPTION
Order No.:  CTNW2004496

For APN/Parcel ID(s): 45-15-25-130-006.000-043

LOT 29 IN LAKESIDE UNIT 1, BLOCK 2, AN ADDITION TO THE TOWN OF CEDAR LAKE, LAKE
COUNTY, INDIANA, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 110 PAGE 95, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.




