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DEFINITIONS

Words used in n ions 3, 11,13, 18,
20 and 21. Ce 16.

(A) “Security | r with all Riders

to this document.
(B) “Borrower’

S

Borrower is the
(C) “Lender” i

Lenderis a Cor under the laws of
46321.

Indiana.

Lender is the mertgagee Under ent, -
ar 8 The Note states

B

that Borrower owes Lender El

TR R TR TR R R kR Rk kR kR R

gllus interest. Borrower has promise
ovember 1, 2040.

(E) “Property” means the property that | ‘ ransfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

(U.S. $89,000.00 )
pay the deblin full not later than

executed by Borrower [check box as applicable]:
(] Adjustable Rate Rider Condominium Rider [ Second Home Rider
(] Balloon Rider ] Planned Unit Development Rider [} Other(s) [specify]
[ 1-4 Family Rider [ Biweekly Payment Rider

J VA Rider
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LOAN #: 6080407941
(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() “Community Association Dues, Fees,and Assessments"” means all dues, fees, assessments and other chargesthat
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, aulomaled teller machine transactions, transfers initialed by telephone, wire transfers,
and automated clearinghouse transfers.
(K) “Escrow ltems” means those items that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages. or proceeds paid by any third
party {other than insurance proceeds paid under the coverages dascribed in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation:
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
{M) “Mortgage Insurance” means insurance prolecling Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.
(O) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulaticn,
Regulation X (12 C.F.R. Part 1024), as lhey might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements
and restrictions that are imposed in regard lo a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.
(P) “Successor in Interest of Borrower” means any party that has taken title lo the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument

ons and modifications

[ )
TS N THE F"Rk_)PF
o BDoecyments,
umentand the Note
For this purpose. B &

Securit .
mg&m;’ Fi@;ﬁn‘dd“ successors and assigns the
following described ¢ ¥ |
oM,
THE FOLLOWING PESC §R@mmm MBFNG PARTICULARLY
DESCRIBED ASFOLLOWS, T
COMMENCING AT A POINT 40% !ﬂ?’%ﬁl:gﬁMWRE%F%QEEORNER OF THE SOUTHEAST

QUARTER OF THE NORTHWEST QUARTER OF SECTION 2, TOWNSHIP 36 NORTH, RANGE 8 WEST OF THE
2ND

P.M., IN LAKE COUNTY,INDIANA, THENCE NORTH ANDIPARALLELTOTHEWEST LINESOFTHE SOUTHEAST
QUARTER OF THE NORTHWEST QUARTER OF THE SAID SECTIGN 2] A DISTANCE GF 134.5 FEET TO THE
POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE NORTH AND PARALLEL TO THE WEST
LINE OF THE SAID|SOUTHEASTQUARTER OF THE NORTHWEST CUARTER A DISTANCE OF 65 FEET;
THENCE EAST|AND PARALLEL TOTHE SOUTH|LINE OF THE SAID SOUTHEAST QUARTER OF THE
NORTHWEST QUARTER A DISTANCE OF 133 FEET; THENCE SOUTH 65 FEET; THENCE WEST 133 FEETTO
THE POINT OF BEGINN'NG OF THE PARCEL HEREIN DESCRIBED.

APN #: 45-11-02-177-00€.000-006

TRANSFER OF RIGH
This Security Instrum
of the Note: and (/1) th

which currently has the address of

[Street] [City)
Indiana 46319

[Zip Csge)

TOGETHER WITH alNpe ir Hne property, and all a6
and fixtures now or n ) / 9 additions sha'. alsg’be
Instrument. All of [he fo fi i :

s, appurtenances,
:red by this Security

2l and has the right lo mortgage,
grant and convey the Pr of record. Borrower warrants
and will defend generally e to the Property against all claims and demands, Subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Nole and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms. as selected by Lender: (a) cash:
{b) money order; (c) certified check. bank check, treasurer's check or cashier's check, provided any such check is drawn upen
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designaled in the Mole or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
lo its rights to refuse such payment or partial payments in the future, but Lender is not ctligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, t en I
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LOAN #: 6080407941
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Pericdic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and o the extenl that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Pericdic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unlil the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessmenls and
otner items which can attain priority over this Securily Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property. if any; (¢) premiums for any and alli msurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if &ny, or any sums payable by Bo ertoN_enderin lieu of the payment of Mortgage
Insurance premiums in accordance wiii th VISIONS O Sechun |U nn: eleri s arecalled "Escrow Items.” At origination or
atany time during the term of the Loz, L aﬂm Atgcl ionRues, Fees, and Assessments, if any,
be escrowed by Borrower, and spth dués; an w [tem, Borrower shall promptly furnish

to Lenderall notices of amounjetags hetunds for Escrow Items unless
Lender waives Borrower's gilig: W@F EF@ ¢ maypwaive Borrower's obligation
to pay to Lender Funds forany g all ms atany tim Su wawer may only be | nwiling In tne event of such
waiver, Borrower shall ga m fm‘ﬂmﬁ) lems for which payment of
Funds has been waided t m mﬂ Il m noingeuch payment within
such time period 25 | eafler may Maﬁf ﬁmym fnd to prov.de raceipts shall for all
purposes be deemed(to be a co m Mmem as the phrase “covenant and
agreement” is used in Secticn 9. If Borower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, |'ender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be ebligated undagSection 9 to repay @ Lender any sichameunt. Lender may révoke the waiver as to
any or all Escroy |tems at anydiffie by a nolice§ v Aifaccordane@With Section 15 =Ad)lipen such revocation, Borrower
shall pay to Lender all Funds, "and in such amoun!s, that are theni required under th s Seclion 3

Lender may. 2t any lims, v"“Cl and held Funidsin an an fi rmittendegto app'y the Funds at the
time specified under RESPApand (b) notto exceed (he maximun ameunt a |2nder requirsdinder RESPA, Lender shall
estimate the amount of Funds dua on (he basis of current dat= and reasonable estinmates of expenditures of future Escrow
Items or otherwise in accordance with Applicable | aw.

The Funds shall be keld #a"ar institution whos2 deposits arenstired by a federal agency, instrumentality, or entity
{including Lender. if Lenderis 2n instidlion whose dposils are se. nsuredy©rin any - <deral Home Loan Bank. Lender shall
apply the Funds to pay the Esciow ltems no laterthan the hme specified under RESPA Lender shall nol charge Borrower
for holding and applying the Funds, annually analyzing tne 15, unless Lender
pays Borrower inferest on the Funds and Apphcabl S oAy s an agreement is

any interest or earmi
the Funds. Lend
Ifthereisas

t shall be paid on
red by RESPA.

rrowar for the excess
funds in accordance w / nder RESPA, Lender shall
notify Borrower as fl.\]\”fl,d by RES i"A and Borrn er the amoun! necessary f e up the shortage
in accordance with R i > |fthere is 2 defiziency of Funds held in escrow, as
defined under RTS‘P“ Leng say lo Lender the amount
necassary to make up the >nts.

Upon payment in full o lo Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can altain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling lo the payment of the obligation secured by the lien in a manner acceptatle to Lender, but only so long as Borrower is
performing such agreement; (o) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall salisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term “extended coverage.” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that | ender requires. What Lender requires pursuant to the pre[edinf sen-
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LOAN #: 6080407941
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, cerlifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each lime remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefere, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have cbtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
dale of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower oblains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
less if not made promptly by Borrower Unless Lender and Borrower Glherwrse aqree in wnhnq any insurance proceeds,
whether or not the e ance yfas requ by re r of the Property, if
the restoration o e and Lcnder:. secuniy %lq e S S r and restoration

/ Lender, shall be ap

period, Lender s ) to inspect such
Property to ensur «,orn eledto Lender’s salisfaction, prov dtn it Il be undertaken

promptly. Lender may disbursg precepdsig a series of progress pay-
ments as the work npleted N' r@ Fr iri aw requir ~rast to be paid on
such insurance proceeds/lendér shall not be'required (o pay Borrower any interes oreammq\ on 1 proceeds. Fees for
public adjusters, or other Is and shall be the
sole obl |gj;ahon of m o mm&mm&mmﬁﬁﬂmmf Ct Jld be lessened,
the insurance proceed sha!l be m‘éi & ﬁm& ﬂggq, whethere notpen due, with the
excess, if any, paid Lo Borrower. n m m&s Provided forin Settion 2.

If Borrower [abandens the Progerty, Lender may file, negotiate and setlle any available insurance claim and related
matters. If Borrower does not resnand within 30 davs to a notice from Lender that the insurance carrier has offered to settle
a claim, then Lendef may regotiale apd setile the claim. The 20-day peried will b= gin when the notice is given. In either
event, or if Lender agquires thgProperty under Sectibn 22 or ot heaiséynt orfower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount o exceed (he amounts unpaid under the MNole or this Security Instru-
ment, and (b) any other efBcrrower's rights (other than the right to any refund of unearmed premiums paid by Borrower)
under all insurance policies geverng 'he Property. nsofar as such rights =re appli to e COVER. of the Property.
Lender may use {helinsurance proes=ds either to repair or restofe the Proparty or to pay amounts unoaid under the Note
or this Security [nstrument “whether or not then ¢ue

6. Occupancy Bomowershall ogeupy, estzolish, and use the'Propety as Borrower's principal
days after the execulion ofthis Secudly Instrument and shall conlinue togceupy the Property as Borrower's principal resi-
dence for at leas! one year after the date of occupancy, unless Lender otherwise agrees in writing, which donsent shall not
be unreasonably withheld, or unless exlenuating circumsisiéErexist which are beyond Borrower's conirol.

idence within 60

7. Preservntnon Mamtenance and Pmtectr Atk : Inspections. Borrower shall not destroy, damage
or impair the Pro: gS¥eon the Property. Whether or not'Borrower is resid-
ing in the Property. oL 'F.)._ nt the Property from cl=t ting or decreasing

in value due to it
feasible, Borrowe
condemnation proc
sible for repairing or restoring !
proceeds for the re s anc
If the insurance ¢
Borrower's obligation for

Lender or its agenl may T reasonable entries upon and inspections ofthe Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall glve Borrower notlce at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender's interast in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or lo enforce laws or regulalions), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument.
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interesl in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities turned on or owh

-r-i'.'. 5 that repalr or res tu not economically
Ifinsurance or
ver shall be respon-
ender may disburse

vork is completed.

ris not relieved of
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LOAN #: 6080407941
Lender may take action under this Section 9, Lender does not have to do so and is not under any duly or obligation to do
so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender lo Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
nol, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separalely designated pay-
ments toward the premiums for Mortgage Insurance. If Lender required Morlgage Insurance as a condition of making the
Loan and Borrower was required to makg’separately designated payments towaxd the premiums for Mortgage Insurance,
Borrower shall pay f maiilaifMorgagedisuiancgiil effect, or to provide a non-refundable loss

reserve, until Lender dlm with agy w 'tlen ang' e
by,\w sable Law. Nothing in this Section

OfF

rower and Lende

10 affects Borrower's obligatios g

Meortgage Insurance ﬁg !r agm certai losses || may incur if Bor-
rower does not repay thecandsagre ot a nsuram @

Mortgage insur mm ﬁmﬁmﬂw and may enter into agree-

f fes i ents Are on terms and conditions
that are salisfactor! to Life morig é» m ﬁﬁmemens ! greements may
require the mortgagednsurer to mm mﬁm gage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender. any ourchaser of the Note, another i msurer anv reinsurer, ar v other entity, or
any affiliate of any ofthe foreqoing, may receive (directly opindirect!y) amounts that derive from(@r might he characterized
as) a portion of Borrower's paymentsdor MEfgag - |i§lifance, n cx€hamge or shar 19 or mod fying the mortgage insurer's
risk, or reducing losses. If such agreement provides (hat an affii2te of Lendler takes = share of the insurer's risk in exchange
for a share of thg prémiums paidtethe insurer, the arrangem=ntis often termed “¢aptive reinsugance.” Further:

(a) Anysuch agreemenis will nat affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other termsi of the Loana&uch agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and| they will'mat entitl: Borrower (o any refund.

(b) Any such agreementswill not affect the rights Borowerhas -if any - with respect to the Mortgage Insur-
ance under the Homeowners Protection Act of 1998 or any other [awsThese rights may include the right to receive
certain disclosures, to requestand obtain cancéllation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund ofdiyidortgage Insurance premiums that ware unearned at
the time of such cancellation or termination. “

11. Assignment of Miscellaneous Proceedsy
shall be paid to Lender.

If the Property is d*iw Tol-
the resteration or NgCo
pericd, Lender s;r. v toinspect such
Property to ensure er pectior Il be undertaken
promp!ly Lender m ay ;Au or the Pepairs A y 35 | cries of progress payments as the

715 s iy s et d on such Miscal-

Y assigned to and

epair of the Property, if
air and restoration

laneous Preceen
If the restoration or r . y feasible r
shall be applied to the sums secured by th|s Securlly Instrument, whether or nol then due thh me excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {2) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction. or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Berrower and Lender otherwise agree in wriling, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers fo make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the dale the notice is given, Lender is authorized lo collect and apply the Miscellaneous Proceeds ealher lo
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. {
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LOAN #: 6080407941
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceads.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is bequn that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinslate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are altributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Suceessor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
pe required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligalions and liability shall be joint and saveral. However, any Borrower who co-signs this Security Instrument
bul does not execute the Note (a “co-signer™): (a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this ;;’.'1'1/ Instrument; and (¢ s that Lender and any other Borxg: n agree to extend, maodify, forbear

i teiiiis vl {his \.-;Luniy lns;funvm ol ) oul the co-signer's consent.

s ﬁ Eﬁ assumes Borrower's obligations

it alhof B s and benefits under

yility under this Security Instru-

ment unless Lenc = n riti E%gﬁopn s Security Instrument shall bind
(except as provided in Sed }z S307S an ende

14. Loan Charges. mﬂém ig mm 4N with Borrower's default,
for the purpose of prélectis ﬁ % rit trument, including, but not
limited to, attorney4' (ces| prope Bﬁwmgms the absence'xf express author-
ity in this Securify Instrument to mm &d as a prohibitionon the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security instrument or £y Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fnally inlerpretec sothat the interest
or other loan charges eollected or 10'Be eollected in conngelion with the l.oan exceed the permitted limits, then: {a) any
such loan charge shall be redu€8a by dhe amoun! wcessary to red@icéihe charge to {he pemnittad limit: a2nd (b) any sums
already collected from Borr i O i will be refunded to Bomrower. | ender may|choose to make
this refund by reducing the,crincinal owed under by making & direet paymentto Borjower If 4 refund reduces
principal, the reductionwill béiicated 25a partial noutany prepayment charge (whetheror nota prepayment
charge is provided for under the Noie ). Borrower's agceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right af aclion Berrower might have =rising out of such ovarcharge.

15. Notices. All notices given by Berrower or Lender in'conneetion with this urity Instrument must be in writing.
Any notice to Borrower in eeonectiopduith this Securty Instrument snall beédeemed [c have been given (o Borrower when

mailed by first clzss mail or whefactually deliveréd to Borrower s nolice address if sent by other means. Notice to any cne
Borrower shall gons ' w expressly requires olhervvlse T Thy notice address

Subject to thr:
under this Security
this Security Instr

shall promptly noli, ,t SONiars r specifies a procedure for 'epo’tmg Bo'rowers
change of address r ﬁ‘ & through that specified proc£dura. There may be
only one designh i der shall be given
by delivering itor o il b 2cing d herein unless’ =n ignated another
address by notice to Borr r i vwitiitnissSgeUrly Instrument shall emead to have been
given to Lender | int 3iv :nt is also required under
1ent under this Security Instrument.
t shall be governed by federal law
tained in this S__.urtty Instrument
3 : r clly orimplictly allow the parties
to agree by oontract or tm:gh{ be salem but such s»lence sha!l not be construed as a prohmmon agamsl agreemenl by contract.
In the event that any provision or clause of this Security Instrument or the Nole conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect wilhout the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interestin the Property”
means any legal or beneficial interestin the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower al a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration The notice shall provide a pericd of
not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior lo the expiration of this period, Lender
may invoke any remedies permitted by this Secunty Instrument without further notice or demand on Borrower,

sponding requiir
s Security In:

1
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LOAN #: 6080407941

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior lo the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or {c) entry of 2 judgment enforcing this Security Instrument. Those conditions
are thal Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: {a) cash; {b) money order; {c) certified check, bank check, ireasurer's check

olher action by
suostance or Environ-
not limited to, any
on caused by the
[ Borrower learns,
nediation of any
1edial actions in
onmental Cleanup.

or cashier's check, provided any such check is drawn upcn an institution whose deposits are insured by a federal agency,
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entily (known as the “Loan Servicer”) thal collects Periodic Payments due under the Note and this Security Instru-
Law, There alsc might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
with a notice of transfer ¢ f the’Note is sold and thereafter the Loan g a Loan Servicer other than
the purchaser of the N iy Gbhyabuns Lo Sorger Wi
Note purchaser.
Neither Borro or Lengér
the other party ha iché :3'.y ovision of; ly
or Lender has notilied e ﬁ%& zr of Section 15) of such
alleged breach and .4f.n .mmﬂﬁ ﬁij&mﬁf @ 1o take correclive
Borrower pursuant {9 Section 22 and the notice of acceleration given to Borrower pursuant to Section 1 5 shall be deemed
1o satisfy the notice and opportunity to take corrective action provisions of this Section 20.
as loxic or hazardous substances, pellutantsyoer renmentaliLaw and thesfeliowing substances: gasoline,
kerosene, other r‘d nmablo: _'loxm petroleum pr sticides z=nd herbicidss, volatile solvents, materials con-
the jurisdiclion wherg the Propa' 5 1 caltf, Safety or enviranmental protection “Environmental
Cleanup” includes any response aelion, remedial adtion, er removal acticn. as defined in Environmental Law; and (d) an
Borrower shall not €ause orpermit the presence use, dispos slmage, or rele;:as.e of any Hazardous| Substances, or
threaten to release any Hazardous Sdbstances, o lormlhe Preperty Bogower shall notdo, nor allow =2nyone else to do,
tion, or {c) which it adversely affects
the value of the I to the presence, use, or storarlc ol the Property of
to maintenance of the | P
Borrower shall pr
mental Law of whic
spilling, leaking,
or is notified by any gov
Hazardous Substance

instrumentality or enlity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Loan Servicer, the addresF to whuch payments should be made and any other information RESPA requires in connection
I ,‘: o tgade GGV . he
transferred to a successor Loan Sexticer, Eomen‘tﬂlsu haser unless ot
the member of & ¢ t
until such Borrower
action. If Applicab v provide an be Ilak R Nat time period will
be deemed to bf reusonable fomgmmm sfﬁém f and opportunity o cure given to
21. Hazardpus Substances. Asused in th tion @15 (&) "Hazardous Substances” are'those substances defined
taining asbestos ¢ (0} “Environmental | oW mesns jederal laws and laws of
“Environmental Condition™means a condition that can cause, contribute to, orethenvise frigger an Environmental Cleanup.
anything affecting (he Property () that is in violation of any Env:rconmental Law, {b) which creales an Environmental Condi-
small quantities ofL: !suientlal uses and
any governmental or
presence, use or re
accordance with Environm

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure
the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 6080407941

BY SIGNING BELGW, Borrower accepts and agrees fo the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

State of INDIANA
County of LAKE

Notary's
of.signer),
= Wo)

Before me
county of resic
and acknowlec

My commission e

County of resi

Lender: Peoples Bank
NMLS ID: 512564
Loan Originator: Matthew
NMLS ID: 655172

INDIANA--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3015 1/01 Initi
Ellie Mae, Inc. Page 8 of 9 INUDEED 1016
INUDEED (CLS)
09/28/2020 06:54 AM PST




LOAN #: 6080407941
INDIANA CERTIFICATE OF PROOF

WITNESSJo the signature(s) on the foregoing instrument to which this Proof is attached:

7
Witdess Signature <~ ¢
ﬁﬁﬂ AN &VI Ci.A) G

Witness Name (printed)

PROOF:
STATE OF INDIANA

COUNTY OF l

Before me, a Nofamgs , personally
appeared the above nam swom, did depose
R xechted the
foregoing instriime the same; and

that said WITNES S

Notary Name:
County:
Cemmission No.:
Expiration Date:

Property Address:
435 S Broad St
Griffith, IN 46319
Grantee and Tax Mailing Address:
Jill A Owczarzak

435 S. Broad St

Griffith, IN 46319

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security Number in this
document, unless required by law.

Instrument prepared by:
Peoples Bank

9204 Columbia Avenue
Munster, IN 46321
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| AFFIRM UNDER THE PENALTI YN T ABLE CARETO REDACT
EACH SOCIAL SECURITY NUMBE \

THIS DOCUMENT WAS PREPARED BY: VNGl ¢ nemo,,,,w\_g_Q Nadine Manuel
PEOPLES BANK

8204 COLUMBIA AVENUE

MUNSTER, IN 46321

219-853-7500
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