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DEFINITIONS

‘Words used in multiple sections
18, 20 and 21. Cenain iuies re0d
(A) “Security instrument” ineans
all Riders to this documenl.
(B) “Borrower” is FREDDIE BA

Borrower is the mortgagor under this
(C) “MERS"” is Mortgage Electronic Reg
as a nominee for Lender and Lender's succ
ment. MERS is organized anc existing under
48501-2026 and a street address of 1901 £. Voorhees
(888) 679-MERS.
{D) “Lender” is Mortgage Rescarcin Center, LLC

phong’nuinber is

organized and existing under the laws of

Lenderis a Missouri Limited Liability Ccmpany,
|.ender's address is 1400 Veterans United Drive,

Missouri.
Columbia, MO 65203.
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LOAN #: 400220102987271

(E) “Note” means the promissery note signed by Bonower ang daied October 2, 2020. The Note
states that Borrower owes Lender TWO HUNDRED THOUSAND AND NOJAGQ* * ***** =t v sasunbukursnnn
H R Kk AR Rk ok ok ok ok ok ok ok ok h ok ko ANk Pk ok kR kK Rk ok ok ok Ak ok ko Ak ok ok ok oA ek ook DDlIaFS(Ub $2onouonu

plus interest. Borrower has plomlsed to pay tris debtin reqular Periodic Payments and to pay the debt in full not later than
November 1, 2050.

(F) “Property” means the property that is described below under the neading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evizenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest. d

(H) “Riders” means all Riders to this Security instrument that are executed oy Sorrower. The following Riders are to
be executed by Borrower [check box as applicaole]:

] Adjustable Rate Rider L Condominium Rider ' Second Home Riaer
[] Balloon Rider 1 Planned Unit Development Rider _| Otner(s) [specify]
[] 1-4 Family Rider | Biweekly Payment Rider

(%] VLA, Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, requlations, ordinances and
administrative rules and orders (that have the effect oflaw) as weII as all applicable final, non-appealable judicial opin-
ions.

(J) “Community Assoclatlon Dues, Fees, and Asse..sments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners associaticn or similar orga-
nization.

(K) “Electronic Funds Transfer’ means any transfer gf S oiher thay 2 lmnsacllon ougywtﬁd by check, draft, or
similar paper instrument, which is initizted through an elccm 3ginnputer or magnetic
tape so as lo order, instruct, or authorize a financialanstituti - includes, but is not
limited to, point-of-sale transfers, automated tellef j iti elgphgpe, wiretiansfers,
and automated clearinghouse transfers. Nm DF FT&TKEV

(L) “Escrow ltems” means those ilems (bal are i i

(M) “Miscellaneous Proceeds” means anm rr;gdm e b third
party (other than insurance proceeds paid m % hﬁﬁﬁmdﬁﬁcnon
of, the Property; (ii) condemnation of othef taking m Ml{: condemna-
tion; or (iv) misrepresentations of or omissions as%s, g:ﬂ b) (ﬁmm@?a@&f

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regulady scheduled amount due foi (i) principal ana interest under the Note, plus
(i) any amounts under Seciion 3 of this Security instroment.

(P) “RESPA” means the Real Eslatz Settlernent Procedures Act (12 UISIC. 32601 eflSes.) =nd its implemeénting regu-
lation, Regulation X (12 C.F.R. Part :024), &s they might be amendedfiom time to/lime, or any additional or successor
legislation or regulation that governs the san:e subject malter. As usead in this Security Instrument, “RE SPA™ refers o all
requirements and restrictions thal aie imposed.in regard to a “federallv reiated mortgage ioan” even if the Loanfdoes
not qualify as a “federzlly related mortgage loan” under RESPA,

(Q) “Successor in Interest of Borrower" means any pady tnat has tzkea titie 1o the Property, whether or nol that party
has assumed Borrower's obligations under the Note =nd/or this Security Instrunent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures (o Lander: (i) tiie repayn:cnt of the Loan pngwals, extensions and medifications
ofthe Note; and (i) the performance of 2arrowaf's covenants and agrees $Gecurity Instrument and the Note
Forthis purpose, Borrower does iiersby morigage, grant and convey inee forLenderand Lender s
successors and assigns) and to the succ esSars and assigns of MER Je6nbed property located in the
County

[Name of Recording Jurisdiztion]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE
APN #: 45-03-31-352-013.006-023

which currently has the address cf 838 Sumn.er St, kanimond,
- [Stree] [City]
Indiana 46320 {“Prcperty Address”): G .
[Zip Cude; J

TOGETHER WITH all the improvements novs cr heresfter erectec on the property, ana ail easemenis, appurtenances,
and fixtures now or hereafter a part of the properly. All replaceinents and acditions shall also be covered by this Security
Instrument. All of the foregeing is referred to in this Security. insirurient as the “Property.” Borrower underslands and

; f .
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LOXAN #: 400220102987271
agrees that MERS hoids cniy iegai title to ine interests granted &y Sorrower in this Security Instiument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's sLccessors and assigns) has the right: to
exercise any or all of those intarests, including, Lut not iunited to, the rignt to foreclose and sell the Property; and to take
any action required of Lender including, but not limited 10, releasing and canceling inis Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the ztlate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumborances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveriny real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principzl, Interest, Escrow ltems, Prepayment Charges, and Late Charges. 3orrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Barrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check oi other instrument received
by Lender as payment under the Note or this Security Instrurnent is returned to Lender unpaid, Lender may require
that any or all subsequent payments due undet the Note and this Secunty Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bark check, treasurer’s-check or
cashier’s check, provided any such check is drawn upon arf institution whose deposits are insured\Qy a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfef.

Payments are deemed received by Lender whep'rec D mﬁigme oc at such other
location as may be designated by Lender in accordance wit m fder may return any
payment or partial payment if the payment or par n* Lender may
accept any payment or partial payrment l.suf‘mmN I ! l ﬁmi‘m herednder or
prejudice to its rights to refuse such payment or pattial payrients in Qo apply’such
payments at the time such payments ar2 ted. lgsach Periodic Payrgent 1s lied as of its scheduled dugiate,
then Lender need not pay interes! o una%ﬁ G&“ lﬁ!ﬁﬁ N&pﬁﬂ&ﬁé t(dkt,s
payment to bring the Loan currerni”|f Bafrower d ﬁuﬁﬁlﬂ& m le m&f&;ﬁéfw snall either
apply such funds or retum them to Boirower. Efrmm 2 %8l & qeya i ding principal
balance under the Note immediately, prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Barrower from making payments due under the Note and this Security Instruiment or
performing the covenants.and agrecments secured by this Secunty Insirument

2. Application of Payments or Progeed s@Except as otherwi:c deseribed in thisSecion 2, all pnymenn, accepied
and applied by Lender shall be applicd in the fallewing order oi priority: (@) interest due under the Note; (b) principal due
under the Note; (c) amounts due Lnoer Sectior 3. Such payments snall be applicd to each Feriodic Paynientinthe ofder
in which it became duz. Any remzining amodris shzil be applied firs' 1o laie chiirg3s, second to any other amouris due
under this Security Instrument, and then t6 reduceitie principal balance of the Note.

. It Lender receives a payment from Borrower for 2 celinquent Periodic Payinest which mclqdc.s a sufficient amount
to pay any late charge cue, the payment may be applicd to the delnguent paymentand the Jate charge. If mere than
one Periodic Payment is outstandindg, Lender may apply any payment received fiom Borrower to the repayment of the

Periodic Payments if, ard to the extznt that, eaclvpayment can bepaid in full. To the'extént tnat any excess exists afier
the payment is zpplied to the full pzyinent of ene or more Perioaic Paymests h excess may be applied to any late

Any application of payments, insurance procceds, or Miscellan ipal due under the Note shzall
not extend or postpone the due datcor change the amount Gfth

3. Funds for Escrow Items. Boriuwer shall pay 1o Lender ofiths ts are due under the MNote
until the Note is paid in full, a sum (the “Fouds™) e provide for pa: i(a) taxes and asscssiments
and otheritems which can atiain priority over tis Security. Instrume & ice on the Property: (bifease-
hold payments or grcund rents on ne Propeityif anyi(€) premiumns; rce reauired by Lender under
Section 5; and (d) Mortgage insurance premiumas Nf any, or any sum er to Lenderin liey'of the pay-
ment of Mortgage Insurance premiums in accordance.with the provisios U These items are called “Escrow

items.” At origination or at any time during the term of the Loan, Lenderma refhatCommunity Association Dues,
Fees, and Assessments, if any, be escrowed by Borrowex, and sucn dues, fees and assessiments/chall be an Escrow
Item. Borrower shall premptiy furnish to Lender all nptices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Eorrovier's obligation 1o pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's oblication lo pay o Lender Funds for any or all Escrow Itemg at any time. Any
such waiver may oniy be in writing.-In tne event of such weiver, Bortower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which-payment of Funds has been waived by Lender and, if lL.ender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lenaer may require. Borrower's
obligation to make such payments and tc provide receipts shall for ail purposes be deeined to be a covenant and agree-
ment contained in this Security Inst-umerit, as the phrase “covenant and agreement” is usea in Section 9. If Borrower
is obligated to pay Escrew Items directly, pursuant to a waiver, and Berrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights unaer Saction 9 and pay such amount and Borrower shall then be obligated ur.der
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given ir accordance with Section 15 and, upon sucn 1evocation, Borrower shali pay to Lender ali Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any timz, collect and hold funds in an amcunt{a) buﬁCILII[ to permit Lendar to apply.the Funds at
the time specified under RESPA. and {b) nut to exceed the maximum zmount a lender can require under RESPA. Lenaar
shall estimate the amount of Funds due on the basis ot current date and reasonau'e estimates of expenditures of future
Escrow ltems or otherwise in ac cordam,em[h Appucahle Law. -
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LAN #: 400220102987271

The Funds shall be held in an institution whose deposits are insuied by « federal agency, listrurentality, or entity
(including Lender, if Lender is an institution whose deposiis ars so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually aralyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable | aw permits L.endér to make such a charge, Unless
an agreement is made in writing orApphcabIe Law requires interest to be paid un the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall grue to Borrower, mthout charge, an annual accounting orthe Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. It there isa shurtage of.Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA arid Borrower shall pay to ‘Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. if thereis a deﬁmency of Funds
held in escrow, as defined under RESPA, Lender shall notlfy Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 menthly
payments.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower chall pay all taxes, assessments, charges fines, and impositions aftributable to the
Property which can attain priority over this Security Insttument, leaséhold payments or ground rents on the Property, if
any, and Community Asspcia{ion Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Barrower shall pay theni in the manner provided in Section’s.

Borrower shali promptly discharge any lien which has pnonli overthis Securty Instiument urness Bogrower: (2) agrees

in writing to the payment of lhe obligation secured by the ng m e:rs but™aply so long as
m ifbicement of the lien

Borrower is performing such agref ment; (b} comf’s& Uw Ii

in, legal proceedings which in Lender's opinion #p - 0 Wi Ie praceedings
are pending, but only until such proceedings afe co e@ F r f e ireenwm sat-
isfactory to Lender subardinating the lien te'this 3 nt tel Property

is subject to a lien which can attain prionty this S fity Instrument, Lender ive Borrower a n bce |der fying
the lien. Within 10 days of the dale o whic ﬂ 33 1B3ALUEL SRS tplu‘eﬂ oﬂEre ot

the actions set forth above in this Section'4.

Lender may require Boirower to pay a one—tim%&dﬂkﬂe@@ﬂ%gﬁﬁﬂmﬁsmvice used
by Lender in connectior. with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafterserected on'the Property
insured against loss by fire, hazards ineluded within the term “extended coverage,” and any ather hazards including, but
not limited to, earthquakes and floods, for whichrlender requiresinsurance. This insaraice shall be maintained in'the
amounts (including deductible levels) and for the periods that Lender reguires. \Mhat Lender requires pursuant to the
preceding sentences can change during the termof the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subjact to Lender's Aghtic disapprove Bomower's chaice, \which right shall not be exercised uarea-
sonably. Lender may require Borrower to pay, in Gornection with this _aan, either: (a) a one-time charge [for flood zone
determination, certification and tracking services; or (b) 2 one-time charge for ficod zone determination and certification
services and subsequent charges each time r2mappings or similar changes occur which reascnably might affect such
determination or certification. Borrovier shail =isc be r¢sponsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flcod zone determination resulting from an objec-
tion by Borrower. ;

IfBorrower fails to maintain any of the coverages described above,
option and Borrower’s expense. L ejder is under no_obligation to 'p

obrdi insurance coverage, atLender's
type or amount of coverage.
dciiower’s equity in the Property,
or the contems of the Property. dgamct any nsk haz:rm or Iiabl!lt Gt i r or lesser coverage than

Surance obtained might significantly
exceed the cost ofinsurance that Bormwer cbuld have obtained. A yLender under this Szclion 5
shall become additional debt of Borrower secursd by this Securily nints shall bear intepest at the
Note rate from the date of disbursement ano shalbbe payable, with Sde ILe otice from Lenderto Borrower
requesting payment. i) [

Allinsurance policies required by Lender and renewals of suehpelicies shaffuesubjecrto Lender's nght to disapprove
such policies, shall include a standard morigagz clause, aqd shall name Lender as morlgagee angfor as an additivnal
loss payee. Lender shall have the right to hold the policies and renewal cerificates. If Lender requires, Borrcwer shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Berrower cbtainc any form of insurance
coverage, not otherwise required by Lender, for damage to, or deslruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee andfur as an additional loss payee.

In the event of loss, Borrower shall give nrompt notice to the insurance camier and Lender. Lender may make: proof of
loss if not made promptly by Bosrrower. Unless Lender and Borrow er othenvise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shail be applied to restoration or repair of the Property, if
the restoratinn or repair is economically feasiblz and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, providea that such inspeciion shall be undertaken
promptly. Lender may disburse nroceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreeinent is imada in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Boirowar any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shaill not be paid out of the insurance proceeds and shall
be the sole obligation of Berrower. If the restoration or ;epair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security instrument, whether ornot then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Sectron 2

g i
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LOAN #: 400220102587271

If Borrower abandons the Propeny, Lender may file, negotiate and sedic any avziizsle insurance claim and related
matters. If Borrower does not respond witain 30 days to a notice from Lender that the insurance carrizr has offered to
settle a claim, then Lendar may negotiate anc settle the ciaim. The 30-day pariod wili begin when the notice is given.
In either event, or if l.ender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(2) Borrower's rights to any insurance proceeds in an amount 1ot to exceed the amounts ungaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rigits (other than the rignt to ary refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, iisofar as such rights are applicable to the coverage of
the Property. Lender may uc<e tiie insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instr'ment and shali continue to occupy the Property as Borrower’s principal
residence for at least one year after the daté of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, ailow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due fo its condition. Unless it is detefmined pursuant'to Section 5 that repair or'‘restoration is not
economically feasible, Borrower shall promptly repair the Properly if daniaged to avoid farther deterioration or damage.
If insurance or condemnation proceeds are paid‘in connection with damage o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lendar has released prdceeds for such purposes.
Lender may disburse proceeds-for the repairs"and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation’proceeds are net sufficient to repair or vestore the Property,
Borrower is not relieved of Borrower's obligation for the€o. Lo Gl sucii repaii i iesluialig.

Lender or its agent may make reasonanie entries upor nbm\! s reasgnable cause,
Lender may inspect the interior of {/:e mm:ovememb on e m lm. at the time of or
prior to such an interior inspection specifying such

8. Borrower's Loan Application. Borretver 3 el ult"\E\Ha&@i ' Bomswer or
any persons or entities acting at .« directief of B ith BorroWer Bterial Iy false
misleading, or inaccurate information op/st der d to previ ender with materialinformays )
connection with the Loan. Material reprusenﬁi&%&ﬁ!ﬁ&nﬁwr ansﬂp@m Wer's
occupancy of the Property as Borrgwer's principa

9. Protection of Lender's [ntergst in the Pﬁ&;ﬁ%ﬂ%:ﬂ@ﬂﬂﬂdﬁﬁ#{a) Eorrower
fails to perform the covenants ani! agreements contained in this Secunty Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrufnent (such as'a pro-
ceeding in bankruptcy, probate, for condemnation or farfeiture, for enforcement of a lien which inay attain priorityover
this Security Instrument or to enforce laws ur reguiations), or(c)|Boifower has abandened the Propertyythen, Lender
may do and pay for whatever is reasonable or'@appropriate to pratect Lendei's intefest in th Property and rights under
this Security Instrument, inciuding prolecting ard/or assessing the value of the Propatty, and secuding and/errepaiing
the Property. Lender's actions can include, but.ar= not Timited to: (2) payiig any sums secured by a lien which hasprior-
ity over this Security Instrument;|(b) appearing :n Gourt; =nd (c) paying 1easonzble attorneys’ izes to profect its interest
in the Property and/or rights under this Security Instrtimeant, including i's secured position in = bankn:ptsy proceeding.
Securing the Property includes, [but is not limitad te, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water fior pipesgéliminate building or other, code violations or dangerous condi-
tions, and have utilities turmed on or off. Altiough ténder may take action under this Section $, Lender does nat nave to

do so and is not under any duty ¢r obligation to do so. It is agreed that L rs no liability for not taking any or ali
actions authorized under this oECtIOII 9

Secunry Instrument. These amounts shall bear interest at the Nu‘e a L.rsemenl and shall be pay-
able, with such interest, upon notice from Lender to Borrower req

shall not, without the express wntten consent orLender, alter or a:
to the Property, the leasehold and {he fee tifle shallnot merge unles

pay the premiums required to mainlain the Moigage Iqgurance i effect. If, for any reason, the Morigage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that pieviously prowifed such insurance
and Borrower was required to make separately designated payments toward th.e premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantialiy equivalent to the Mo:tyage Insurance previously
in effect, at a cost substantially equivalent tc the cost to Borrower of the Mortgage Insurance previousiy in etfect, from
an alternate mortgage insurer selected by Leader. !f substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separatzly designated payinents that were due whan
the insurance coverage ceased 'c be in effect. Lender will accept, us: and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be noa-refundatle, nowithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required io pay Borrower any interest or eainings on stich
loss reserve. Lender can no longer raquire loss reserve payments if iortgage Insurance coverage (in the amount and
for the period that Lender requiles) provided by an insurer saiected by L enaer again beccmes available, is op*ained,
and Lender requires separately designated payments toward the premiums Tor Mortgage Insuiance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separalely designated pay-
ments toward the premiums for Mortgage Insuance, Borrower sha'l pay the pre:miums required 1o maintain Mortgage
Insurance in effect, or to provide a nan-refundable loss resene, unil Lander s requiramant for Mertgage Insurance
ends in accordance with any written agreement between Borrover ana Lender providing for such termination or until
termination is required by Apglicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.
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L OAN #: 400220102887271

Mortgage Insurance reimburses Lender {or any enbly that puschases tne Nole) for certan losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party te tha Murlgage insurance.

Mortgage insurers evaluate their tofal nsk on all such insurance in force fror time 10 time, and miay enter into agrae-
ments with other parties that share or modify their risk, or reduce losses. These agieements are on tenns and conditions
that are satisfactory to the mortgage insurer and the other party (or paities) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the moitgage insurer inay have
available {which may include funds obtained from Mortgage Insurance premiums). 2

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indiractly) amounts that derive frumi (or might be character-
ized as) a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or madifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that.an atfiliate of Lender takes a share of the insurer's risk in
exchange for a share of the premiums paid ‘o the insurer, the arrangerment is nften termed “captive reinsurance.” Further:

{a) Anysuch agrecments will notaffect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amnunt Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any retund. - - '

(b) Any such agreements . wil! not affect the rights Borrower has - |f any wr!h respect to the Mortgage
Insurance under the Homeowners Protection Act of 1993 or any other law. These rights may-inciude the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination..

11. Assignment of Miscellaneous Proceeris. Forfeiture. AlersceIIaneous Proceeds are hen,by assigned to and
shall be paid to Lender.

If the Property is damaged th M:scellaneous Prefeeds shall be applied to restoration or repajr-of the Property,

if the restoration or repair is ecoriomiczlly feasible and L mﬁmmmtrigmh repair and resto-
ration period, Lender shall have the right to hold :,uch MiS ad an dbpportunity to

inspect such Property to ensure ‘he work nas pe r \nde tha such inspection
to in a Series of
nt Pequiresioter-

shall be undertaken promptly. Lender inay pay for
est to be paid on such Miscellanenus Proc Lenmall not be mqu&ed to p% Borrower any interest oregings

progress payments as the work is compleled. Unle$s @na
on such Miscellanecus Proceeds If he res ty Id be

lessened, the Miscellaneous Proceéds shall be ap Eﬁ tothe syms sgeyred by this Segirity Instm nt, Whether ar inot
then due, with the excess, if any,Dzid i0 Borower M&Mﬁm&e der provided
forin Section 2.

In the event of a total taking, des:tuction, or luss in value of the Property, the Miscellaneotis PFroczeds shall be applied
to the sums secured by this Securily Instrument, v.nether or not then due, with:the excess,if any, paic to Sorrover..

In the event of a partial tzking, dustruetion, esless i valuewithe Froserty in whichthe faifmarket valueoiihe Prop-
erty immediately before the partiai takiny, destruction, or loss in value is equal io or/greatesihan the amount of the sums
secured by this Security Instrument imriediately before the paitial :zhing, destruction. orloss in value, unless Borrower
and Lender otherwise agree in writing, the stims secured by this Security Instru:nent shall be reduced by the amount of
the Miscellaneous Praceeds multiplied by the fellowing fraction: (2) the total amount of the sums securadiimmiediately
before the partial taking, destrudtion, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss invalue. Any balance shall be paid o Borrower.

In the event of a partial ‘aking, destruction, or los$ in value of 1he Property, in which the fair market vaiue of the
Property immediately. before the [partial taking) destriiction, or loss inwalde 's less thanitie’amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Bamawer and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secu N Saedrity Insirument whether or not the
sums are then due. :

If the Property is abandoned by Borrower, or if, after notice
daﬁned in the next sentencc) offers 10+ hake an award 10 snt'ie acla

hal the Opposing Party (as
2r fails to respond fo_endet
the Miscellanecus Procegeds

due. “Opposing Party” means th= third party that owes Borrower t OIS S or the party 2gairst whom
Borrower has a right of action in regard to Miscellapeous Ploceeds.

Borrower shall be in default it any action o proseeding, whether ¢ Tof
ment, could result in forfeiture of the Property or other materialimpairment of der'sinterestiin the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, géinstate as provided
in Section 19, by causing the action or proceeding tc be dismissea with a ruling that, in Lender's jragment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are atuibutahle to tne impairment of Lender's interest
in the Preperty are hereby assigned and shall be paid to Lender.

- All Miscellaneous Proceeds that are not appllecl {0 rasleralion or repair of tne Property shall e applied in the order
provided for in Section 2.

12. Borrower Not Releasec; Forbearance By Lender Not a-Waiver. Extr:nsmn of the time for pa,«ment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender tc Borrower or any Successor
in Interest of Borrower shall not operate 1o release the liability of Borrower or any Succzssors in Interest of Borrower.
Lender shall not be required to commence prozeedings against any Successor in Interest of 3orrower or to refuse to
extend time for payment or otnerwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made Lty tae original Burrewer cr any Successors in Interest of Borrower. Any foibearance by ! Lenderin
exercising any right or remedy inciudiny, without limitation, Lender's accaptance of payments ficm liird persons; entittes
or Successars in Interest of Earrower or in amounts less than the amount then cue, shall not be a waiver of or preclude
the exercise of any nght or remedy.

13. Joint and Several Liability; Co-signers; Successors ana £ssigns Bound. Borrower *ovenﬂnts ard agrees
that Borrower's obligatiors and iiability shal: be joint and several. However, any Borrower who co-signs thi Secuiity
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LOAN #: 400220102987271

Instrument but does not execute the Note (a “co-signer’): (aj is c& signing this Security Instrument only 1o mortgace,
grant and convey the co-signer’s interest in the Property under the terms of this Secunty Instrument; {b) is not person-
ally obligated to pay the sums secured by this Security instrument; and /c) agrees that l.ender and any other Borrower
can agree to extend, modify, forbear or make any accommadations with regard to the terins of this Secunty Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assuines Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and lizbility under this Security
Instrument unless Lender agrees to such release in writing. The covenants 2nd agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Boirower fees for services peiformed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected.in ¢onnection with the Loan exceed the permitted limits, then: (2) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the pt:l'mlrled limit; and (b) any sums
already collected from Borrower which exceeded permitted I'miis will be refunded to Borrowar Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Berrower. If a refuna
reduces principal, the redyction will ce treated as 4 partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borpéw accbpwm.e ol dny .such r;,tumgmade ky direct payment
to Borrower will constitute a waiver of any right of aciion qﬁ vercharge.

15. Notices. All notices given by Borrower or Lenderi cl nbustbe in writing.

Any notice to Berrower in connection with this Secu hal rrower when
mailed by first class mail or wher actually deimervmf*i @mrqmﬁi otice\lo any
one Borrower shall constitute notice to all Borrow s Applica fedihe natice
address shall be the Property Address unlram m Iigd g ndig
Borrower shall promptly notify Lender’of B m f’i m’:ﬁfﬁ:ﬁ fﬂ% rting
Borrower's change of address, thzr Borower Shm& m m procedurc.
There may be only one desngnated nolice addres m wm m ﬂﬁﬁce to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Secunty Instrument shall not be
deemed to have been given to Lenderuntil actually recaived by Lencer. If any notiee required by this Security Instriment
is also required under Applicable Lavi, the Applicable Law requirem e n twill salisfy (he€6mesponding reqifément under
this Security Instrument.

16. Governing Law; Severability; Rules of Censtruction. This Secunty In';uument shall be governed by federal
law and the law of the jurisdiction in whizh tne.Properiy.is located. All rights and obligations contained in this Se€urity
Instrument are subject to any requirements and limitations of Applicanle Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it miaht e silent, but such siiznce shall not he construed as a prohibition against
agreement by contract. In the ever.t that any pravision gor clause uf this Security Instrument gr the FMote conflicts with
Applicable Law, such conflict shall not affectether proyisions of this Security Instrunent cr thé Note which can be given
effect without the conflicting provision.

As used in this Securitv Instrument: (a) woras of the masculine gender HNE .,- and include corresponding neuter
words or words of the feminine gender; (b) words in the singular snall «@EF de ihe plurai and vice versa; and
(c) the word “may” gives sole discration witheut any obligation to tal' 3

17. Borrower’s Copy. Borrower shall be given one copy of the -~' ty Instrument.

18. Transfer of the Property or a &eneficial Interest in Bg &7 . As | 3ection 18, “Interest in e
Property” means any legal or beneficial interest in the Property, ing i (), bl i 'r those beneficial interésts
transferred in a bond fer deed, contract for deed, installment sales's SSCIC X manl, the intent of which is
the transfer of title by Borrower af 2 future date ta a purchaser.

If all or any part of the Properiy or any Intereship the Property is ‘<md's Sf8IFec>(or if Barrawer is ot a natural
person and a beneficial interest in Borrcwer is sold oxfransferred} withoU@lienern s prior writlen consert, Lender may
require immediate payment in full of all sums secured By this Sccurity Instrtment. However, this gption shall not be
exercised by Lender if such exercise i= prohibited by Applisable Law.

If Lender exercises this option, Lender shall.give Borrower notice of acceieration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security instiument. If Borrower fails to pay these sums prior te the expiration of this period,
Lender may invoke any remedizs parmitted by this Security Instruinant without further notice or demand ori Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Berrovrer meets certain conditions, Borrower shall have the
right to have enforcement of this Secunty Instrument discontinued at any time prior to the carliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Appiicable Law might
specify for the termination of Borrower's right to reinsiate: or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lenuer all sums which. then would be due under this Security Instrument
and the Note as if no acceleration hiad occurred; (b) cures any default of any other covernants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, out not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incuired for the purpose cf protecting Lenaer’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lesider riidy reasonably require to assure that Lender’s
interest in the Properly and nghts under this Secuity Instrument, and Borrower’s abligation to pay the sums secured by
this Security Instrument, shall continue unchangec. Lender may require that Boirower pay such reinstatement sums and
expenses in one or mora of the following formis, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are

; 4
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LUOLis #: 400220102987271

insured by a federal agericy, instrumentality or entity; or (o) Electronit. i“unds Transier Jpon reinstaiement by Borrower,
this Security Instrument and obligations secured hereby shall remain fuily effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial inierest in the Nole
(together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that cullects Periodic Fayments due under the Note and
this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security Instrumerit,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Barrower will be given written nolice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be inade and ary olher information RESPA
requires in connection with a notice of transfer of serviciny. If the Note is scld and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations tc Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or anv duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such natice given in complance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the #fotice of acceleration given to Borrowerpursuant to Section
18 shall be deemed o satisfy the notice and opportunityt & COITECUVE atiion provisions cg this Section 20.

21. Hazardous Substances. As used in this Section 2 mm “m e substances defined
as toxic or hazardous substances, pollutants, or uastes b §sub.str nces: gasoline
kerosene, other flammable or toxic petrolzum pidd sglv nalagals con-
taining asbestos or formaldehyde, and radioattive § ;jg@mrr(ﬁ rﬁl andMaws of
the jurisdiction where the Property is [ocated thairélate to ealth, safely of envi Enwronmental
Cleanup” includes any response aciion r&n oV,

“Environmental Condition” means a conmhommnbmﬁmggﬂmma dnup

Borrower shall not cause or permit the prese 'x‘ fa Substances,
or threaten to release any Hazardous Substance w mt:amﬁm nyone else to
do, anything affecling the Property /z) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presenca, use. oi release of a Hazardous Substance. creates a condition that agversely
affects the value of the Propeity. The precediie two sentences shall not applw.te the presenee, use, or storage on the
Preperty of small quantities of Hazardous Substantes that are'Gener=.l\ifecnunized tobeappropriate to nommaltesidential
uses and to maintenance of the Froperty {includir.g, out not limited t0, hazardous substances il consumer products);

Borrower shall promptiy give |.enderwriiien 1iotice of (a) any investigation, claim, demand, lawsuit or other acticn by
any governmental or regulatory agerigy or privale partyinvolving the Property and any Hazardous Substance orEnvi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Cendition, including out not limited to,
any spilling, leaking, discharge, release ar threat of release of any-Hazardous Substance, 2nd (¢) any condition caused
by the presence, use or release |of a Hazardous Stbstance whien adversely affects the value of the Property. If Bor-
rower leams, or is notified by any governmentz| or regllatory authorily, or any private partyj that any | emovai or other
remediation of any Hazardous Substance affecting the Property is nécessary, Boirower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing nergin. sha p3le any obligation on Lender for an
Environmental Cleanup. : .

22. Acceleration; Remedies. Lender shall give notice to Box tion following Borrowes’s
breach of any covenant or agreement in'this Security Instrum.2: eleration under Section 18
unless Applicable Law providzs otherwise). The notice shall spec ¥¢ action required to ctire the
default; (c) a date, notless than 30 days from the date the notice 's which the defauif must be
cured; and (d) that failure tc cure the default on orbefore the date gtice mayrestiltinacceleration
of the sums secured by this Security Instrument, foreclosure by judi ng and sale of the'Propeity. The

S

notice shailfurtherinform Borrower of the righcto reinstate afferaccelerationand therightto asseitin the foreclosure
proceeding the non-existence cf a default or any other defense of Boirnower to acceleration and foreclosure. If the
default is not cured an or before the date spacified in tne notice, Lende: at its opticn may require immediate pay-
mentin full ofall sums secured by this Security Instrument withoui further dei1aanc and niay foreclose this Security
Instrumentby judicial proceeding. Lender shall pe entitled to coliectall expenses iacuired in puisuing the rernedies
provided in this Section 22, including,.but not limited fo, rzasonable a*torneys’ fees and costs of title evidence.

23. Release. Upon payment of ail sums secured by this Secuniy fr-strument, Lender shalil release this Secuiity
Instrument. Lender may charge Borrower a f2¢ for releasing this Security instrument, but oniy if the fee is paid {0 a third
party for services renderad and the charging of the fee is pennitted undei Applicable Law.

24. Waiver ot Valuation and Appraisemant. Borrower waives all ngiit of valuation arud appraisemert:
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LOAN #: 400220102987271
BY SIGNING BELOW, Borrower accepts and,agrees. 1o the lerms and cuvenanls contained in this Security Insiru-
ment and in any Rider executed by Borrower and recarded with it. . .
Witnesses: ) . . w s ) W o e

% . . ‘ A v %

¥ - 5 N . B

' (Seal)

FREDDIE BATCHELCR

County oflAkE  SS: 550

% State of t(NBtANA I‘(LWJWS j

Before me the undersigiec,
county of residence) County, Stalc
and acknowledged the execution ¢

HERRY L. SIMMONS
RY PUBLIC OF NEW JERSEY
Comm. # 50033199

y Gommission Expires 2/25/2021

My commission expires: [)a LA

County of residence:_ﬁmj

Lender: Mortgage Research Cenier, LLLC dbs
NMLS ID: 1907

Loan Originator: Mike Wilson
NMLS ID: 1520897
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CERTIFICATE OF PROOF

WITNESS to the signature(s) on the foregoing instrument to which this Proof is attached:
\jC\—A/k}r—'
Witness Signaturé

D re -«(’ K’?M%tﬁ Erey .é

Witness Printed Name

PROOF:

STATE OF
COUNTY OF

Before me. a Mot 6/ v . 2020, personally
appeared the above ¢ duly sworn, did
depose and say that | to be the
individual(s) descr 5SS was present and
saw said Grantor exc ibed his/her name as a
witness thereto.

My Commission Exp
Commission No.
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| AFFIRM UNDER THE PENALTIES FOR RER
EACH SOCIAL SECURITY NUMEER IN THIS DOG

THIS DOCUMENT WAS PREPARED BY:
DAVE WICHERN, CLOSER

MORTGAGE RESEARCH CENTER, LLC, DBA VETERANS UNITED HOME LOANS
1400 VETERANS UNITED DRIVE

COLUMBIA, MO 65203

573-876-2600 5776
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Chicago Title Insurance Company

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is descoribed as follows:

Lots 16 and 17 excepting therefrom the Southerly 10 feet for street purposes, Block 4 in Fogg and Hammond's Addition, in the City of
Hammond, as per plat thereof, recorded in Plat Book 1 page 95, in the Office of the Recorder of Lake County, Indiana.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

This page is only a partof a 2016 ALTA® Commitmentfor Tie Insurance issued by Chicago Title Insurance Company. This Commitmentis notvalid without the Notice; the
Commitmentto Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part FRequirements; and Schedule B, Part HExceptions; and a counter-signature by
the Company orils issuing agentthatmay be in electonic fom.

ALTA Commitment for Title Insurance 8-1-16
(RT2008065 PFD/RT20080655)
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Loan Number: 400220102987271

Date: 10/02/2020

Property Address: 838 Summer St
Hammond, IN 46320

Exhibit “A”

Légal Description

A.P.N #:45-03-31-352-013.000-023
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CASE #. 26-26-6-0797995
MIN: 1003502-9102987271-9

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPRCVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
2nd day of October, 2020, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trustor Deed-to-Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned_(herein

A o AR A £ |5 [ 15 § 11 1 h 0 1 o
NOT OF FI C(lAIeh!ier)

and covering the Property déscriped inthe Security Instrument and located al
38 Summr 8¢ ThisDocument 1s the property of

Hammond, IN 46320

the Lake County Recorder!
VAGUARANTEED LOAN COVENANT: In addition {c the covenarits and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

Ifthe indebtedness secured herebybe guaranteed or insuied Underdille 38, United States
Code, such Title and Requiations{issued thereunder and in effecton the date hercof shall

overntherights, duties andliabilitiesof Borrowerand Lender. Any provisions ofthe Security
nstrument or other instiuments ex=ctited in correction with said indebtecness which
are inconsistent with|said Title or Regulaficns, includirig, but notlimited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lendsrmay accelerale payment of the sectredindebtedness
pursuant to Covenant 18 ef the Securitydnstrument, are hereby amended or negated to
the extent necessary to conformesuchriinstruments.io said Title or,Regulations.

LATE CHARGE: At Lender's option, and as allowed by-sph J;' &' state law, Borrower will
pay a “late char?e" not exceeding four per centum £ C due payment when
paid more than fifteen (15) days after the due dals e extra expense

] not be payable
ed hereby, unless

d all proper costs

involved in handling delinquent payments, but sug
out of the proceeds of any saie made to satisfy the
such proceeds are sufficient id.discharge the ent
and expenses secured hereby.

GUARANTY: Should the Depariment of Veterans Affairs: i
in full amount within €0 days from the date thatthis loan d'normally become €ligible
for such guaranty committed upon by the Department of Veterans Affairs ynder the
provisions of Title 38 of the U.5. Code "Veterans Benefits, " the fviorigagee may deciare the
indebtedness hereby secured at once due and payable and may foreclosz immediately or
may exercise any cther rights hereunder or take anv other propar action as by law provided.

TRANSFER OF THE PROFERTY: This loan may Le declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the propeny shall also be subject to acdilional
covenanis and zgreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-harf of 1 percent (.50%) of the
balance of this loan as of the datz of tranisfer of tne property shall be payabie at the time of
transfer to the ioan holder urits authorized agent, as trustee for the Departrnent of Veterans
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LOAN #: 400220102987271

Affairs. If the assumer fails to pay tnis fee at the time of transfer, the fee snall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee'is automatically
waived if the assumer is exempt under the provisions of gB U.S.C. 3729 (c).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, a processing fee may be charged by the loan holder orits authorized
agent for determinirig the creditworthiness of the assumer and subsequently revisin? the
holder's ownership records when an approved transfer is completed. The amount of this’
charge shall not exceed the maxirnum established by the Department of Veterans Affairs
for aloan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this cbligation is assumed, then the
assumer hereby agrees to assume all of the obligations o veteranunderthe terms of
the instruments creating and securing thefoan. 3 i
the Department of Veterans Affairs to the ek
guaranty or insurance of the indebledhess
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