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ani Development Inc.,
velow as "Grantor”) and

THIS MORTGAGE da
whose address is 40

Peoples Bank, whose add : 2/ g velow as "Lender").

GRANT OF MORTGAGE. d conveys to Lender all
of Grantor's right, title, ; : er with all existing or
subsequently erected or ts, rights of way, and
appurtenances; all water, water g stock in utilities with ditch or
irrigation rights); and all othe | property, including without
limitation all minerals, oil, gas, gsothe Property”) located in Lake County,

State of Indiana: JNDIAN

LI

Lot 37 in Summer Winds Unit No. 3.an Addition to the Town of Cedar Lake, as per plat thereof recorded in
Plat Book 113, page 11, in the Office of the Recorder of Lake County, indiana.

The Real Property or its address is commonly known as 10181 West 134th Avenue, Cedar Lake, IN 46303.
The Real Property tax identification number is 45-15-28-203-001-000-014.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
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Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable. If the Lender is required to give notice of the right to cancel under Truth in Lending in
connection with any additional loans, extensions of credit and other liabilities or obligations of Grantor to
Lender, then this Mortgage shall not secure additional loans or obligations unless and until such notice, and any
other material, applicable notices, are given.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of th: ceeds of voluntary or

involuntary conversior ' mmméﬂ@is Irag tion, tort claims, and

other obligations disch

Grantor presently assi N@Tar@{ﬂ@ln(e} InAnEe!:. ) all present and future

leases of the Propert Rents from the Property. In addition, Grantor g to Lender a Uniform

Commercial Code security int¢ieitin thétPersanzbRrépesty fnd Rentsperty of

THIS MORTGAGE, INCLUDING THEIASSIGNMENT DR RENTE AND THE SECURITY. INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND AL! OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE, INCLUDING THE ASSIGNVENT OF RENTS AND THE SECURITY INTEREST IN
THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S
OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEVENT BETWEEN GRANTOR AND
LENDER OF EVEN DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN
AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN EVENT
OF DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as othernwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due aid shall strictly perform all of Grantor's obligations
under this Mortgage.

CONSTRUCTION MOI E. This Mortgage is a—"construction mortgage" ft ourposes of Sections
9-334 and 2A-309 of »m Commercial Code, as those sections have pted by the State of
indiana.

POSSESSION AND M FTHE"PROPERTY.Grantor agrees yossession and use of
the Property shall be governed by the {ollowing provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor’s ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
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or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances Grantor hereby (1) releases and waives any future

claims against Lender f tribution in the event Grantor becomes liabla for cleanup or other
costs under any s rees (o indeminily, uc.s. s Lender against any
and all claims, los: m s directly or indirectly

sustain or suffer r f t sequence of any use,
generation, manuf N é} ichQrIo i If Aease g prior to Grantor's

ownership or inter: i Jrope whether or not the same was or sh OL. ha en known to Grantor.
The provisions of this Tlh'lso Qli: e ﬂgpmm femnify and defend, shall
survive the payment of the Ind iﬁtﬁrlgclg@: pyeyance ¢ he lien of this Mortgage
and shall not be affected by Lender's aCQUlSItIOI’I interest In the Property, ther by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or_permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property.  Without limiting the
generality of the foregoing, intor will not remove, or grant to any otl arty the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written conse

Removal of Improvements. itor shall not demolish nove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satistaciaiito lLender to replace su Improvements with
Improvements of afleast equal value.

Lender's Right to | nder and Lender'sfagents-and regresentatives may en pon the Real Property
at all reasonable f and to Lender's interests and-to inspect the R serty for purposes of
Grantor's compliar e terms and conditions of this Mortgage.

Compliance with ¢ Requirements:Z/ &iantershall promptly all laws, ordinances,
and regulations, | X effect, of all governme 1 icable to the use or

occupancy of the Propeily, including without limitalion, the Americans Wil Disabililies Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed
no later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and
Grantor shall pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds
under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created
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by this Mortgage shall have priority over all possible liens, including those of material suppliers and workmen.
Lender may require, among other things, that disbursement requests be supported by receipted bills, expense
affidavits, waivers of liens, construction progress reports, and such other documentation as Lender may

reasonably request.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this

Mortgage:

Payment.

Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,

special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage except for those liens specifically agreed to in writing by Lender,

and except for the lien of taxes and assessments no t due as further specified in the Right to Contest
paragraph.

Right to Contest. Y nl&iqmgpttxgse 1€ in connection with a
good faith dispute ole me A‘tln!h N rty is not jeopardized.
If a lien arises or a Q ithin fift 5) days after the lien

arises or, if a lien i
of the lien, or if requ
other security satic
attorneys' fees, or

secure the discharge
orate surety bond or
n plus any costs and
ile under the lien. In

: ::Pg d Si@p}%dg?&t&’emn Bk &aﬁ 9’*‘?3?C.e. -

ctory to Leng ectolndlmﬂtarge the
her charges that could accrue as a result of a foreclosure or

any contest, Gral

r shall defend itself and Lender and shall satisfy any ac

rse judgment before

enforcement against the Prope: Grantor shall name_Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Paym: Grantor shall upon demand furnish to Lende actory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official 1o deliver to Lender at
any time a written|statement of the taxes and assessments against the Property.

Notice of Construction. Giantor shall noiify Lender ai least fifieen (15) days before any work is

commenced, any ¢
lien, materialmen's

vices are furnished, or any matetials are supplied to the Pro
n, or other lien could belassened<en account of the worl

ty, if any mechanic's

services, or materials.

st of Lender furnish®to Lendei’@agvance assurances satis
> cost of such improvements.

Grantor will upon req
Grantor can and w

ictory to Lender that

PROPERTY DAMAGE | ICE. The following. piovisions relating to insuring erty are a part of this
Mortgage:
Maintenance of In wor shall procufeiiand maintain polic srance with standard
extended coverag Q 3 value covering all

Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of twenty (20)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain flood insurance,
if available, for the full unpaid principal balance of the loan and any prior liens on the property securing the
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loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan. Flood insurance may be
purchased under the National Flood Insurance Program, from private insurers providing “"private flood
insurance” as defined by applicable federal flood insurance statutes and regulations, or from another flood
insurance provider that is both acceptable to Lender in its sole discretion and permitted by applicable
federal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lende sf irse Grantor from the

proceeds for the r g m%f:m%ﬁﬁ$\ 5 under this Mortgage.
Any proceeds whi isburse ays after their which Lender has not

committed to the
Lender under this
principal balance
Indebtedness, sucl

Grantor's Report ¢
furnish to Lender ¢

’

; .1mm A . oo e bo spplicd to-the
i ’I"Higtﬂ'ﬁﬁnﬂf%\-ﬁqg’ ﬂfg?w?q! dsypfte /ment in full of the
rantor as ntor's int

eeds shal erests ma) 8

Recorder!
nsurance. Upon request o Len r, however not more than once a year, Grantor shall

aport on each existing policy of i msurance showing: (1) the name of the insurer; (2)

the risks insured; (3) the "t of y: (4) roperty the then current replacement
value of such property, and thermanner of determining that value; and ( the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender

determine the cash value repiacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor/ fails to comply witl y/provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage enany/Related Documents, Lender on Grantor's behalf may

(but shall not be obligated to) take any actionsthat tenderideems appropriate, inciuding but not limited to
discharging or paying all'taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Propert 3. paying all costs forfinsuring; maintaining and preservi e Property. All such
expenditures incurred by Lender for such purposes will then bear interesi ate charged under the
Note from the date in paid by Lender’tosthe date of vepayment by C Jl such expenses will
become a part of the and; at Lenders /aptianiwill (A) be pay and; (B) be added to
the balance of the No rtioned among &fdibe payable with payments to become
due during either (1) A | term of the Note; or

(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon the occurrence of any Event of Defauit.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
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Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitied to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The followina provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If ai ¥ mnation is fiied Lﬂall&. I ify Lender in writing,

and Grantor shall nmm &Sr) ) iction and obtain the

award. Grantor m n tha;igl m ing,-but Lenger titled to participate in
the proceeding an f i tlﬂ i q&s | Qi C ice, and Grantor will
deliver or cause t¢ ¢ Lender such instruments and documen may be requested by

déjivered
Lender from time to tir m&h&ﬁmﬁﬁdﬁt e property of
Application of Net Proceeds. the a‘l‘%k%r@%!ﬂlsy Heeﬁﬁﬁé’ﬁl‘lg condemned by eminent domain

proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require

that all or any portion of the net proceeds of the award be applied 1o the Indebtedness or the repair or

restoration of the Property. ~The net proceeds of the award shall mean the award after payment of all

reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. e following provisions

relating to governmental taxes, fees and charges are a part of this Mortg:

®

Current Taxes, Fees and s.  Upon request by r, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shalliieimburse Lender for all taxes, as described below,
together with all expenses incurred in recording,-perfecting or continuing this Mortgage, including without

limitation all taxes, fees, documentary stamgs,’and other ¢hairges for recording or régistering this Mortgage.
Taxes. The follow Al constitute taxes ta which-this section applies: ific tax upon this type
of Mortgage or up any part of the ZIndebtednessisecured by this M (2) a specific tax on
Grantor which Grz orized or requiredhozdeauct irom paymenis abtedness secured by
this type of Mortg X this type“of/Maorgage chargeable ander or the holder of
the Note; and (4) g} ti f the Indebte nents of principal and

interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shail take whatever action is requested by Lender to
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perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or
continue the security interest granted in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest aranted by this Mortgage may be obtained (each as required by the

Uniform Commerci: af pag o
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EVENTS OF DEFAULT. Each of the following, at Lender’s optlon shall constitute an Event of Default under

this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor’s property or Grantor's ability to repay the Indebtedness or
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Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor’s property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeit fiimenceimneint O 1oireCigsl :eedings. whether by
judicial proceeding E thdd, : »f Grantor or by any
governmental agel 1 securing_the Indebtedness. _Th a garnishment of any
of Grantor's accol N)é‘;ix Mi&&ﬁ& it of Default shall not
apply if there is a faith dispute by Grantor as to the validity or reasc. of the claim which is

the basis of the crediior GF forsitlbe) procaaeint =il 1§ 1Granton gives Lendef ritten notice of the creditor
or forfeiture proceeding and m@%fm ybond for the creditor or forfeiture
proceeding, in an amount determmec?ﬁ er tgilg 3 Iittf."s.fé:rae}s g{s being an adequate reserve or bond

for the dispute.

Breach of Other Agreement.. Any breach by Grantor under the terms.of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other cbligati [ Grantor to Lender, whether

existing now or lat

Events Affecting Guarant Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Gu tor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. ‘A material adverse change;accursin Grantor's financial condition, or Lender believes the

prospect of payment or performance of thedndebtedness isiimpaired.

Insecurity. Lender ad faith believes itseif insecure.
RIGHTS AND REMEDI FAULT. Upon the occurrence of an Event of De at any time thereatfter,
Lender, at Lender's of tercise any one, ormare of the following medies, in addition to
any other rights or ren oy [aw:

Accelerate Indebtediiess. Lender shall have the At acits Opuon wiliout nouce w Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. - Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.
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Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deﬁcuency remalnmg ln the Indebtedness due to Lender after application of all
amounts received fi is il circumstances, the
Indebtedness wiill | p irom any indiana of oier va aisement laws.

Other Remedies. havela otgr(;g&?remgdle§ provide rigage or the Note or
available at law or NOT OF FI C IAL'

Sale of the Proper extent permitted by applicable law, Grantor he. ) 3$ any and all right to
have the Property mar :Eh nlSNafsidinia 18 fighis Wl‘l@h free to sell all or any
part of the Property together ot q%gi B‘i%'ff“\é&?f’&éf"es Le. ~shall be entitled to bid
at any public sale on all or any portion of the Pro

Notice of Sale. Lender shall give Grantor reason able notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be m: i njunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to.make expenditures or to tal ction to perform an obligation of Grantor under

this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedi Nothing under this Mortggqe or otherwise shall be construed so as to limit or restrict

the rights and remetdies available to Lender foliawing aniEvent of Default, or in any way to limit or restrict
the rights and ab of Lender to proceed nirectly against Grantor and/or agai any other co-maker,
guarantor, surety larser and/or to proceed against any: other collateral di or indirectly securing
the Indebtedness.

Attorneys’ Fees; | f.Lender institutes anyl'suit or action to of the terms of this
Mortgage, Lender ito recover suchisSlim as the court r sonable as attorneys’
fees at trial and 1 et ind to the extent not

prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,
including attomeys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
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registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortigage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effectlve unless glven in writing and signed by the party or parties sought to be
charged or bound | ment

By 5 1Tt Tk g
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Caption Headings.
used to interpret o
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Governing Law. This Mortgage will be governe d by federal law applicable to Lender and, to the extent not

preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

No Waiver by Lender. Lender Il not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage chall not prejudice or consiit 3 waiver of Lender's right otherwise to demand

strict compliance
nor any course of
or of any of Grantc
required under this Mo
continuing consen
may be granted or N

Severability. If a o)
or unenforceable ¢
or unenforceable i
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so madified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.
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Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.
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Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Armani Development Inc. and includes all co-signers and
co-makers signing the Note and all their successors and assigns.
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structures, mobile homes afiixed on the Real Froperty, facitities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Mortgage, including, but not limited to, attorneys’ fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means Peoples Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated September 24, 2020, in the original principal
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amount of $270,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The
maturity date of the Note is September 24, 2021. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Prop
in this Mortgage.

interests and rights, as further described

agreements, environmental c ments, mortgages, deeds of trust,
security deeds, collateral entshand documents, whether now
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Inc.
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CORPORATE ACKNOWLEDGMENT

-_—
sTaTEOF_~ \J )

countyor O lcl_ )
On this Q U( day of S_QQ-}QTY\)O_Q( , 20 A0 , before me, the undersigned

Notary Public, personally appeared Tim etary of Armani Development Inc., and
known to me to be an authorized age the Mortgage and acknowledged the
by authority of its Bylaws or by

i92?'5?0227

Notary Pu lic -
Lake County - State ¢
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CERTIFICATE OF PROOF

. WITNESS to the signature(s) on the foregoing instrument to which this Proof is attached:
( / \ Q&lﬂmﬂéﬁx
\Nﬁﬁess ﬁgnature
AeuScl. Aolimostl

Witriéss Name (must be typed / printed)

PROOF:
STATE OF INDIANA

COUNTY OF.
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2020,

‘My Commissiomnexph 0 : Caf’l/k,k_()\.-
(N C‘:V\/Ld/klﬁ

4%6 County, Indiana
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ALEXANDRA COMINOS
Lok gotary Public - Sea|
P ei ounty - State of Indiana
. mission Number NP0723137

Y Lommission Expires Oct 22, 2027
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