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together with

DEFINITION
Words used
18, 20 and 21.
(A) "Securit
all Riders to
(B) "Borrow

Borrower is the mortgago
(C) "MERS" is Mortg
as a nominee for Lender 5 'ERE
ment. MERS is organized ar i e 3 o Y addpéss of P.O. Box 2026, Flint, Ml

orporation that is acting solely

48501-2026 and a street addresg of aes “Suitet 4. MERS felephone number is
(888) 679-MERS. e TOIARTLE

(D) “Lender”is University Lendi

Lenderis a Limited Liability Company, organized and existing under the laws of
Michigan. Lender's address is 29777 Telegraph Road, Suite
3500, Southfield, Ml 48034.
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LOAN #: 211200821498

(E) "Note” means the promissory note signed by Borrower and dated September 25, 2020, The Note
states that Borrower owes Lender ONE HUNDRED TEN THOUSAND AND NO/MQQ* ** ***t¥# s ssanusunnnns
KRR ER K kR NN N TR RN RXXRRNIN RN KRR KK RKN RN RN NN R Rk kkok R DO"arS (U.S $110,000.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
October 1, 2035.

(F) “Property" means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “"Loan" means the debt evidenced by the Note, plus inlerest, any prepayment charges and late charges due under
the Note, and ali sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable):

[ Adjustable Rate Rider 3 Condominium Rider O Second Hom ¢ Rider
{J Balloon Rides £ Planned Unit Development Rider [0 other(s) [specify]
J 1-4 Family Rider (] Biweekly Payment Rider

O vA. Rider

() “"Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
;dministralive rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) "Electronic Funds Transfer” pie ny.transfeneifundsyothenthapa transaction criginated by check, draft, or
similar paper instrument, which is initiaﬁmmmlp, !l honicinstrument, compuler, or magnetic
tape so as to crder, instruct, or althosize a financialinstitution to debit or credit'an account, Such term includes, butis not
limited to, poini-of-sale transfer: le i tions,tiansfersy iti'ted by telephone, wire transfers,
and automated clearinghause th@ ' gr F I CTAI; M

% “"Escrow ltems” meansthose items that are described in Section 3.

"Miscellaneous Pri D i f S, oceeds paid by any third
party (other than insurammmﬂgmmgmrﬂamage to, or destruction
of, the Property; (i) condemnamﬁom mﬂmﬁﬁ\m ligonveyance in licu of condemna-
tion; or (iv) misrepresentations 6f, or ol as 1o, I e"Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 ofthis Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act(120.5.C. §2601 et seq.)andits implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions _that are imposed in regard fo a “federally related morigage loan” even if the Loan does
not qualify as a “federally relatedimorigage loan” under RESPA.

(Q) “Successor in Interestof Borrower” means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower's obligations/under the Note and/or this Security lastrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayi ufthe Loan, and all renewals, extensions and modifications
ofthe Note; and (ii) the performance of Borrower's c6 d agréements under this Security Instrument and the Note.
Forthis purpose; Borrower does hereby morigag Bl i MERS (solely as nominee for Lender and Lender’s
successors and assigns).and to the successo : ns of 2$.the following described progerty located in the
County i 5l Lake

[Name of Recording Jurisdictinn):

SEE LEGAL DESCRIPTIGN ATTACHED HERETO ANDIMADE A'PART HEREOF AS "EXHIBIT A",

APN #: 45-16-17-278-012.000-041

which currently has the address of 909 Hayes St, Crown Point,
[Street] [City)
Indiana 46307 (“Property Address"):
[Zip Code)

TOGETHER WITH allthe improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All reptacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 211200821498
agrees that MERS holds only legal litle to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned fo Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electio nds Transfer.

Paymenis are deemed recejved brg c! desighated in the Note or at such other
location as may be designateg-by Lender in accordance with the notlce provnsnons in Section 15. Lender may return any
payment or partial paymentif the Loan current. Lender may
accept any payment or partial MT mmlﬂfﬁm yawer of any rights hereunder or
prejudice to its rights te'refuse such payment or partial payrnents in the future, but Lenderis nof abligated to apply such
payments at ihe fime s m p W ? ijww its scheduled due date,
then Lender need not pay inierest on unapp ied flnds. Lender m unapplied funds untit.Borrower makes
payment to bririg the'Loan cu WWRS Cnod of time, Lender shall either
apply such funds or return them (o orrower not applied earlier. such Tunds wiil be applled to the outstanding principal
balance under the Note immediately prior to foreclosure. No ofiset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Insirument.

2 Application of Payments©r Proceeds. Except as othemwise described in this Section 2, all payments accepted
and applied by Lender shaltbe applied in the foilowing order of priority: (a) interest due under the Note; (b) principal due
under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the order
in which it became due. Anysemaining amounts shall be applied first to lale charges, secondto any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender|receives 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to.the delinquent payment and the late charge. if more than
one Periodic Payment is'outstanding, Lender may apply any paymentséceived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or fore Reiiodic Payments, such excess may be applied to any late
charges due. \Voluntary prepayments shall be applisd payment charges and then as described in the Note.

Any application of payments, insurance pro¢egdssor Mlsce Proceeds to principal due undéer the Note shall
not extend or posipone the due date, or change/the a odic Payments.

3. Funds for Escrowltems. Borrower spzt! ay to-ender| on fheday Periodic Paymenls aré due under the Note,

ot any and all insurance required by Lender under
s payable by Borrower to Lender in lieu of the pay-

ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower-and-such-dues, fe€s and assessments shall be an Escrow
item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower’s obligation 1o pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make suich payments and 1o provide receipts shall for afl purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time
by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amoun a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.
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LOAN #: 211200821498

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Iltems no later than the time specified under RESPA. Lender shail not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
untess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
ZhagEbg gaid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required

y A.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower sha St

Borrower g nwhich has priority over thig Security Ins ser: (a) agrees
in writing to t obligat mg]ﬁ?mﬁl mf?ngs:u bl Wly so long as
Borrower is p f ent; (D) contests the lien in good faith by, or defends ¢ ient of the lien

in, legal proc: Ui bendegs-apinio 0] rcgment o fi 2 proceedings
are pending, fiYsuch e GJ d,for ( u fAt er of it greement sat-
isfactory to L¢ bordinating the lien to this Security Instrument. if Lender determines f the Property

is subject to ¢ ot inppiest i i & ice identifyi
the flen. With1 1 smgzmmmmmgmmwa K o . one of more of
the actions setf bove in ti

Lender fn .:quaireoéir‘powte‘r}o%:;‘?‘ %gmgg&%g{egggﬁ%&gﬁgﬁon and/or reperting service used

by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fir Isincl erm " overage, y er haz: including, but
not limited to, earthquakes @and floods, for which Lender refquires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. VWhat Lender requires pursuant to the
preceding sentences can ‘ge during the term/of the Loan: The insurance ca sroviding the insurance shall be
chosen by Borrower subject.io lar's right to disapprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, cedlification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and sequer arg ach time remappings or.similar changes oceur which reasonably might affect such
determination or cedificaticn. Bomower shall also be responsible the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resuiting from an objec-
tion by Borroy

IfBorrower fails tomaintain any ofthe coveragesdestiibed aboVe; Lender may obtain insurance coverage, atLender’s
option and Borrewer's expense. Lender is undeid.cbligationsioyplifichase any particular type © etnt of coverage.
Therefore, su OV e shall cover Lender, buf-might or might notgrotect Borrower, Borrowe 1 the Property,
or the conten & serty, against any rigk; hazard-or liability-ang-might provide greater o'l soverage than
was previous Borrower acknowledges that the-cost-of the insurance coverage bf nt significantly
exceed the ¢ ce that Borrower could have obtained. Any amounts disbursed byt this Section 5
shall become of Borrower securéd by'this Security ingirument. Thes le interest at the
Note rate fror rsement and shal'Geipayabla | withysuch interest, upor >r to Borrower
requesting pz

Allinsura N I to disapprove

such policies, shall include a slandard merigage clause, and shall name Lender as morlgagee and/or as an additional

loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
ioss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right 1o hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that suchinspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ornotthendue,
with the excess, if any, paid to Borrower. Such insurance proceeds shali be applied in the order provided for in Section 2.
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LOAN #: 211200821498
if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under altinsurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6 Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security instrument and shall continue to occupy the Properly as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repalrs and restoration in a single payment or in a series of progress payments
as the work s i the Property,

Borrower is n UOI 1GT Ine COIpIetion O SuCy ic

Lender o pgw g%\ onable cause,
Lender may i ovements altg \. the time of or
prior to such @ @m

8 Borr EN] It Akﬁ 3, Borrower or
any persons ( vacting atthe diréction of offower orwith orrower s’knowle ge or\. =1 aterially false,
misleading, ¢ o m g m &w a nformation) in
connection with the Loan® nﬂgﬁmﬁﬁf ﬁ ng Borrower’s
occupancy of i operty as m

9. Protection o?Lender %mm@aﬁﬁﬁm gﬁ%mg&unw Instrument If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruplcy, pr r cond feiture ‘cement 0 h may attain priority over
this Security rument or {0 enfoice laws or regtlations), or (e}’ Borower has abandoned the Property, then Lender
may do and pay for whalever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, ding protecting and/or assessing the value of the Property, and sgeuring and/or repairing
the Property. der’s actions include, but are not limited to: (a) paying any su ed by a lien which has prior-
ity over this Security instrument;(b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
in the Property and/or rights under this Security instrument, including its secured position in a bankrupicy proceeding.

Securing the Froperty includes is not limited to, entering the"Properiy to make repairs, change locks, replace or
board up doors and windo ain water from pipes, eliminate ng or other code violations or dangerous condi-
tions, and haye utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to

dosoandist mder any duty or obligation to do so- lt islagreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amount bursed by Lender under this'Section 9 shiatlbacome additionat debt of Borr 7’secured by this
Security Instr nt. These amounts shall bearinterestat the'Notetate-from the date of disbursement and shall be pay-
able, with suc ast, upon notice from Lendes™io Bofrewerrfequasting payment.

If this Se rument is on a leasehatd, Borrower 'shall comply with all the provisions ase. Borrower
shall not surre sehold estate and intgrests hereiri conveyed of terminate or cancel tf ase. Borrower
shall not, witl Y an consent of£ender, alter ‘or.amend the ground lease juires fee title
to the Proper mnd the fee title shalfnot mergeitnless Lender agrees to ing.

10. Mbrt ender required Moftgagetnslirance as a conc Y 3orrower shall
pay the prem Mort [ in effect. Tt : :ge Insurance
coverage req be availabl { uch insurance

and Borrowerwas requwed to make separately desrgnated payments toward the premlums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shali be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage Insurance.

Morigage insurers evaluale their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in
exchange for a share of the premiums paid to the insurer. the arrangement is oflen termed “captive reinsurance.” Further:

(@) Anysuchagreements will notaffect the amounts thatBorrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower wilt owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the rightto
receive certain disclosures, to requestand obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid

If the Pro lianeous Froceeds shali be applie { ‘the Property,
if the restorat i Jﬁﬂe rEs By ig]rel iessenc air and resto-
ration period, ve the right to hold such Miscellaneous Proceeds un opportunity to
inspect such né i b tisfacti ich inspection
shall be unde n Nﬁm fﬁF;El Giﬁg&l@!& o in a series of
progress pay: sihe work is completed. Unless an agreement is made in writing or Applical requires inter-

est to be paic uc 'xﬁggeﬂ i$l i Mﬂ' Lf / st or earnings
:)n such Miscellaneous Proceeds. hgres omkr?gigp r ilseno Egm y feasible 3:’ eng security would be
essened, the Miscellaneous P i urity Instrument; whether or not
then due, with the excess, if arﬁgm,ggm&%gggﬁbe applied in the order provided
for in Section

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by tf ity Ins! srorn 2, with the ny, paid to Borrower,

In the event of a partial {aking,destruction, or loss in value afthe Property in which the fair market value of the Prop-
erty immediaiely before partial taking, destruction, or loss in'value is equal to or greater than the amount of the sums
secured by this Security | ment immediately before the partial taking, destruct 1o vvalue, unless Borrower
and Lender otherwise agree.in 19, the sums secured by this Security instrument shall bereduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the pa taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction/or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vatie of the/Property in which the fair market value of the
Property immediately before the partial taking. destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss\mvalue, unless Borrower and Lender othenwise agree in writ-
ing, the Misce| ous Proceeds shall be appliedda i sumsisedused by this Security Instrument whether or not the
sums are then ou

If the Prc } bandoned by Borrowerjorjif, after notice hy“lender to Borrower that 0 sing Party (as
defined in the e) offers to make an-award ta-seitle-a claim-for damages, Borrower fails ond to Lender
within 30 day date the nolice is given, Lenceris atithorized to collect and apply the # ous Proceeds
either to rest rair of the Property orto the sums secured by this Security Instrt er or not then
due. “Opposi S third party that owes-Beirower Mistellaneous Proceet against whom
Borrower has wegard to Miscellaaecus,Proceedes:

Borrower Many action or procegdingwhether civil or crimin ender’s judg-
ment, could r F perty of rights

under this Seuu-u, WSWUment, Soiower cahr-Gure suGha Geladnana, ratleieralion nas ooouiied, reinsiale as provided
in Section 19, by causing the action or proceeding to be dismissed with a rufing that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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LOAN #: 211200821498
Instrument but does not execute the Note (a “co-signer”): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obtigated to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subiject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and fiability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspeclion and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shali not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges coflected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
suchloan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces princ R ether or not a

prepayment ( uif Nole). Borrowei's acceptance of § irect payment
to Borrower v /€ JE &" E‘Imnﬁ 1§a ) Irge.
15. Notic wen by Borrower or Lender in connection with this Security t be in writing.

Any notice to T4 j i this-Se curi eemedo { b orrower when
mailed by firs g N‘mewnﬁr r ti Tﬁtg% ot Notice to any
one Borrowe snslitute notice to all Borrowers unless Applicable Law expressly requires 2. The notice
address shall g'f d i i § S ice to Lender.
Borrower shall pre ;fmemmmﬁm:@m#m@x procedure for reporting
Borrower's chza of addres rr frough that specified procedure.
There may be only one desigmﬁg&ﬁﬁszmmm\ﬁﬁﬁmg ny one time. Any nofice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein uniess Lender has
designated another address by notice to Borrower. Any notice in connection with this Seeurity Instrument shall not be
deemed to have heen giv derun ved b fany notic | r this Security Instrument
is also required under Applicable Law, the Applicable Law requirement,will 'satisfy the corresponding requirement under
this Security Instrument

16. Governing Law; erability; Rules of Construction. This Security Instrument |'be governed by federal
law and the law of the jurisdic 1which the Property is located. All rights and obligations<contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the eventithat any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shalinot affect other provisions oi.! ecurity Instrument or the Note which can be given
effect without conflicting provision.

As used in this Security Instrument: (a) words of theliaseiline gender shall mean and include comresponding neuter

words or wortd the feminine gender; (b) wordsdhiha singuiashall mean and inctude the plural and vice versa; and
{c) the word “may” gives sole discretion withoutafyabligation' tc\ake any action.

17. Borr “'s Copy. Borrower shall be given' one copy of the-Ncte and of this Security Instrur

18. Tran the Property or a Beneficial Interest-in [Botrower. As used in this fi nterest in the
Property” me gal or beneficial interest in.the Propetty, including, but not limited to, it ficial interests
transferred ir is ~ontract for deed, installment sales/contract or escrow @ 2nt of which is
the transfer ¢ rer at a future date 10/a purehaser.

Ifallora rany Interestinibe Fropertyis sold or tran e ; not a natural
person and & 1 Borrower is sold or'fé@nsferred) without Ler ] t, Lender may
require imme e 1 n shall not be
exercised by Lender if such exercise is‘prohibited-by Applicable l.aw.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Rightto Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days before
sale of the Property pursuant fo Section 22 of this Security Instrument, {b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require te assure that Lender’s
interest in the Properly and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
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LOAN #: 211200821498
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parfial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer’) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that afleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant toSection 22 and the nofice of acceleration.given to Borrower pursuant to Section
18 shall be deemed to satisfy the neficepaqgropportunityitortakescorrecivesaciion provisions of this Section 20.

21. Hazardous Substances/As u pmeﬁl%o Slubstanses” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the'following substances: gasoline,
kerosene, other flammable of lax] T i iCi rbigides, volatile solvents, materials con-
taining asbestos or fonna!dehymmﬁﬁmm)r@)ﬁ&m.means federal laws and laws of
gue jurisdiction where fHe Property is located that refate to health, safety or environmental protection; (c) “Environmental

leanup” includes arly m a gxi‘i i m i % i Epvifdnimental Law; and (d) an
“Environmental Conditio an% g&m a cgliga%i,gzo m (113 |ggg alz Environmeantal Cleanup.

Borrower shall not cause i i & of any Hazardous Substances,
or threaten to release any Haz(;rggg &ﬁ%ﬁn@%ﬂﬁxg %&%ﬁr not do, nor aliow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence. use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presenca, use, or storage on the
Property of small quantilies of Hazardous Substances that are generallyrecognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, teaking, discharge, release or threat of release of any Hazardous Substance, and (€) any condition caused

by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower learns, or i$ notified, by any@overnmental or regulatery.authoritysor any private party, that any removal or other

remediation of any Hazardous Substance affecting the Prop ecessary, Borrower shall promptly take all necessary
remedial actions in accordance wilth Environmental tawNeitiing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFOR{ COVENANTS. Borrower 2i covanant and agree as follows:

22. Acceleratioty; Remedies. Lender sh ver prior to acceleration following Borrower's
breach of any covenant or agreementin this But not prior to acceleration under Section 18
unless Applicable Lawprovides otherwise). T {a) the default; () the'actionrequired to cure the
default; (c)adate, notless than 30days from t jiven to Borrower, by which the defaultmustbe
cured; and (d) that failure to cure the defaulton specified in the notice may resultin acceleration

of the sums secured by this Seciwity Instrument, foreglattre by judicial proceeding and sale of the Property. The
noticeshall furtherinform Borroweref the right toreinstate after acceleration and the rightto assertin the foreclosure
proceeding the non-existence of a defaultorany other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentin full ofall sums secured by this Security instrumentwithoutfurther demand and may foreclose this Security
Instrumentby judicial proceeding. L ender shall be entitled to collectall expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement Borrower waives all right of valuation and appraisement.
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LOAN #: 211200821498
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it

Witnesses:

' s ol -
@\//\;V\;/ S Q25 20D sea

ANTHONY J SCHE(D

State of "TC
County of _)

Before me (Notary's
county of reside a j ) GEORGINER
SCHEIDT, HUSB 2 rument this
25th day of $EP

My commissi

County of residence

e, /NDI AN
U=
Lender: University Lending Group}
NMLS ID: 213178
Loan Originator: Joe Spies
NMLS ID: 780846

Notary Public - Sfe‘a\d'
Lake County - State of Indiana

Commission Number NP0701067

My Commission Expires Jul 15, 2025
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LOAN #: 211200821498
INDIANA CERTIFICATE OF PROOF

WITNESS te afure(s) on the foregoing instrument to which this Proof is attached:

-

Witness SIW
\){nn tJ«.r P/‘MAV r

Witness Name (printed)

PROOF:
STATE OF INDIANA

county oF | A

Before me , personally
appeared the did depose
described in and
who execut y J Scheidt AND
Georgine R rnameas a

witness ther

0

NOTARY PU

Commission No.:
Expiration Date:

Property Address:
909 Hayes St I AN
Crown Point, IN 46307 ‘) / e RS
Grantee and Tax Mailing Addresss V0l AN AN
Anthony J Scheidt

909 Hayes Street
Crown Point, IN 46307

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security Number in this
document, unless required by law. Debbie Burgess

<
~
~
N
&

Instrument prepared by:

Debbie Burgess

University Lending Group, LLC
1005 Millennium Drive, Suite 102
Crown Point, IN 46307
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| AFFIRM UNDER THE RENA FeJUR t : RE TO REDACT
EACH SOCIAL SECURI ! DoC .

THIS DOCUMENT WAS PREPARED
DEBBIE BURGESS

UNIVERSITY LENDING GROUP, LLC
1005 MILLENNIUM DRIVE, SUITE 102
CROWN POINT, IN 46307
219-769-6820
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LEGAL DESCRIPTION
Order No.: CTNW2004875

For APN/Parcel ID(s): 45-16-17-278-012.000-041

THE SOUTH 75 FEET OF THE NORTH 175 FEET OF THE WEST 210 FEET OF THE EAST 670
FEET OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 34 NORTH,
RANGE 8 WEST, OF THE 2ND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA.




