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THIS ASSIGNMENT OF RENTS liated Jostsbar@ 2020 fisenade prd execifed hetween DW RENTALS &
PROPERTY MANAGEMENT, LLC, wiiase addiess(is it iianison St Merillville, 1N 46410 (referred to below
as "Grantor") and Peoples Bank, whose address is 9204 Columbia Ave, Munster, IN 46321 (referred to below
as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hercby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, titie, and interest in and to the Rents from the following described
Property located in Lake County, State of Indiana:

The West 516 feet of the North 733.33 feet of the Northwest 4 of the Northeast % of Section 9, Township 35
North, Range 8, West of the 2nd Principal Meridian, in Lake County, Indiana, except therefrom the South
234 feet, and except the West 200.00 feet of the'North 174,98 feet of the Northwest % of the Northeast % of

Section 9, Township 35 North, Range 8, West'of the 2nd Principal Meridian, in Lake County, Indiana.

The Property or its add ammonly known as-611i Harrison St., Merriif 46410. The Property
tax identification numb $9-201-009.000-030..

CROSS-COLLATERALI idition to the N&& this (Mortgage/l ssignment) secures the
following described addi S 2dg ebts and liabilities, plus

interest thereon, of Grantor to Lender, or any one or ‘more of them, as well as all claims by Lender against Grantor or
any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of the
Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or undetermined, absolute
or contingent, liquidated or unliquidated, whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be
or hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts may
be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all
of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents %

Hes
683



provided below and so long as there is no default under this Assignment, Grantor may remain in possession and control
of and operate and manage the Property and collect the Rents, provided that the granting of the right to collect the
Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in
the Rents except as provided in this Assignment.
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Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations



imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver
to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement
on file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall
be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest
in the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all
costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; (B) be added to the balance of the Note and be apportioned among and be payable with
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DEFAULT. Each of the 7 llseﬁed 8 fﬁtﬂ% ﬁl%ail sc%ﬁgt%eﬁp I%iﬂé)?f B"f i er this Assignment:
Payment Default. Grantor fails mmwemﬂW“%%mﬂmlndebte\ ss.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or conditionscontainedimanysotner agreement betweensizender and Grantor.

Default on Other Payments. Failure of Grantor within the time recuired by this Assignment to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Any guaranior or Grantor defaults under any loan, extension of credit, security
agreement, purchase or sales nent, or any other agr ity in favor of any other craditor or person that may
materially affect any of any guarantor's or Grantor's property or ability to perform their respective obligations under
this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statefiient made or furnished to” Lender by Grantor or on
Grantor's behalf und is Assignment or theiRelated) Pocunients is false or mislea in any material respect,
either now or at the t e or furnished or-becomes false orinisleading at any sreafter.

Defective Collatera ‘ssignmem orany-of.the Related Docuir s to be in full force and
effect (including failu teral documentto cieate-a valid and pe y interest or lien) at any

time and for any reas

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a going
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement
of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against the Rents or any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there
is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor
or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and
deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.



Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies

provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be required to
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Appoint Receiver. nder shall'have the right to have a receiver appointed to take possession of all or any part
of the Property, with the powerte protact and preserve the Property, to operate the Property preceding foreclosure
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the
receivership, against ihe Indebtedness.  The receiver may serve without bond if permitied by law. Lender's right
to the appointment of a receiver shall exist whether or.not the apparent value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify & person from serving as a

receiver.
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Attorneys' Fees; Expenses. i Lender institutes any suit or action to' eniorce any of the ierms of this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and



agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
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and Grantor, shall constitute 2 waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Assignment, the granting of such consent by
Lender in any instance shall not constitute continuing consent to subsequent instances where such consent is
required and in all cases such consent may be granted or withheld'in the sole discretion of Lender.
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Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced
by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be considered
deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or unenforceability of any
provision of this Assignment shall not affect the legality, validity or enforceability of any other provision of this
Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may



deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.
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The word "Lender” means Peoples Bank, its successors and assigns.
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Note. The word "Note" means the promissory note dated October 9, 2020, in the original principal amount of
$2,812,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as described
in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, Hedging Agreements and all other instruments, agreements and documents, whether
now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties, bonuses,



accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property, and other
payments and benefits derived or to be derived from such leases of every kind and nature, whether due now or
later, including without limitation Grantor's right to enforce such leases and to receive and collect payment and
proceeds thereunder.

Hedging Agreement shall mean (i) any transaction now existing or hereafter entered into between Borrower and
Lender which is a rate swap, basis swap, commodity swap, equity or equity index swap, foreign exchange
transaction, currency or cross-currency rate swap, or any similar transaction or any combination thereof (including
any option, cap, collar, floor or forward with respect to any of the foregoing), whether linked to one or more interest
rates, foreign currencies, commodity prices, equity prices or other financial measures, and any other agreement or
arrangement designed to protect against fluctuations in interest rates, currency exchange rates or commodity
prices, (ii) any and ali cancellations, buy backs, reversals, terminations or assignments of any of the foregoing, and
(iii) any agreement, confirmation or other document with respect thereto, and (iv) all debts, obligations and liabilities
or the Borrower with respect to any of the foregoing
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 9, 2020.

GRANTOR:

DW RENTALS/&/ NAGEMENT, LLC
By: J
Anthony M Wunsh, Member of DW RENTALS & PROPERTY

) Vi 0/(@ L

A Wuhsh, Member of DW, RENEA
MANAGEMENT, LLC

STATE OF Ew;L’\‘o; c
COUNTY OF _ N @

Onthis__ A~ dersigned Notary Public,
personally appeared An 1 NAGEMENT, LLC and
Bridgett A Wunsh, Memn - g A nown to me to be members
or designated agents of SXEEY RENTS and acknowledged

the Assignment to be th y authority of statute, its

that they are authorized to execute n behalf of the limited liability
company.
Bbe\, \/J\ L
4 4
Notary ublic in and for \’re State My commission
of Trdliarer expires___ S /[/s [ ez
\\ulllu, SHAUN WYNN
SRATE o, NOTARY PUBLIC
$ oM 2 STATE OF INDIANA
Sxi—e—i %2 NEWTON COUNTY
Rl COMM. # 685342
oINS COMM. EXPIRES 05-15-2024

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security number in this
document, unless required by law (Marianne Javate, Commercial Loan Processor).

This ASSIGNMENT OF RENTS was prepared by: Marianne Javate, Commercial Loan Processor
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Proof of Execution Certificate by Witness:

Witness to the signature(s) on the foregoing instrument to which the Proof is attached.

- ande o

Amenda Paolone

Proof:
STATE OF INDIANA )

SS:
COUNTY OF LAKE )

Before me, a Notary Public in and for said County and State, on this 9th day of October, 2020,
personally appeared Amenda Paolefie, being known to me to be the person whose name is subscribed
i me, deposes and says that the

Anthony M. Wunsh — e above-named subscribing
witness’s presence. a
described in the foregoi
property that is tht s

Witness my hand and s 9th f October, 2

, Notary Public

My Commission expir e

HAUN WYNN
NOTARY PUBLIC

= OF INDIANA

o 7ON COUNTY

' =] COMM, # 685342
|. = i, EXPIRES 05-15-2024




