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DEFINITIONS

Words used in multiple scctions of this document arc defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words uscd|in this document arc also provided in'Seetion 16.

(A) "Security Instrument'! means this docament, which is datcd SEPTEMBER 23, 2020, together with all Riders to this
document.

(B) "Borrower" is ANTONIO WERRLTT AND JENNIFER MERRITT, HUSBAND AND WIFE. Borrower is the
mortgagor under this Security Instrument.

nominee for Lender and 1_cnder's successors and assigiss secmortgagee under this Sccurity Instrument. MERS is
g ling address of P.O. Box 2026, Flint, MI 48501-2026
and a street address of 1901 E Voorhees Street, S¢ 61834. The MERE telephone number is (888) 679-

MERS.

(D) "Lender" is STEARNS LENDING, LLC.Lenddée LIM 0’ LIABILITY COMPANY organized and existing under
the laws of CALIFORNIA. Lender's aduressiis 401 EY@ORPORATE DRIVE, SUITE 150, LEWISVILLE, TX
75057.
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(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 23, 2020. The Note states that
Borrower owes Lender TWO HUNDRED FORTY THOUSAND AND 00/100 Dollars (U.S. $240,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than OCTOBER 1,
2035.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Sccurity Instrument that are exccuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider [J Condominium Rider [JSecond Home Rider
[J Balloon Rider [JPlanned Unit Development Rider [JBiweekly Payment Rider
[71-4 Family Rider [J Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of taw) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees! : ssessments‘‘smeansgaiisducs, {ces, assessments and other charges that are
imposed on Borrower or the Property by Lorn\ m e, s 23s0ciation or similar organization.

(K) "Electronic Funds Transfer" ; fﬁ ion originated by check, draft, or similar
paper instrument, which is initiated tlumt’rtr mm&mmmn computer, or magnetic tape so as to
order, instruct, or authorize a {i1: L.in tlon to debit or eredif an account Such term gctudes, but is not limited to, point-
of-sale transfers, automated mm 5‘&% g eﬂfnu wdre transfers, and automated
clearinghouse transfers. the Lake County Recorder!

(L) "Escrow Items" means|those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlemcnt, award of damages, or proceeds paid by any third party
(other than insurance procceds paideundcr theseovcragessdescribedyin Section 5)sfors (i) ‘damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Propcrty; (iii) conveyance in licu of condemnation; or (iv)
misrepresentations of, or|omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance'| means inSusancg protecting Lender against the nonpayfiént of, or default on, the Loan.

(O) "Periodic Payment|' means the regularly schecduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3|of this Security |nstrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and it5 implementing regulation,

Regulation X (12 C.F.R. Part 1024), as they might be apawch “’ .‘--.‘ time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As us }3’- his S, ity lnstrument, "RESPA" refers to all requirements and

) ﬁ‘)’

restrictions that are imposed in regard to a "federally 0 -‘ lj' oan" even if the ['0an does not qualify as a "federally
related mortgage loan" under RESPAL ( lj_ﬂ] )F’
(Q) "Successor in Interest of Borrower' means dny p "“""’ en title to the Property, whether or not that party has

assumed Borrower's obligations under(he Note and/o

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
LAKE:

SEE ATTACHED EXHIBIT A
which currently has the address of 509 DINGES CT, SCHERERVILLE, Indiana 46375 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
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and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. BorroweT and Lender covenant and lwru ag follows:

1. Payment of Principal, Interest, ]?' m Quaroes, and Late Charges. Borrower shall pay
when due the principal of, and interesy’on_the QVI(PCE € ote and any prepayment charges and late charges due
under the Note. Borrower shall also [)Nmrgxmﬁlt&ﬁ' 3. Rayments due under the Note and this
Security Instrument shall be made in U fnstrument received by Lender as payment
under the Note or this Suum\ ‘cquire that any or all subsequent
payments due under the Ndic m %Wt 12 on m ¢ of the following forms, as selected by

BARKIR

Lender: (a) cash; (b) mohey.order; (ct ﬁl eléck or cashicr's\check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality. or entity; or (d) Electronic
Funds Transfer.

Payments are decimed recomved by Lender whenreccivedrai the locationndesignated in the Note or at such other
location as may be designated by Lender in accordance with the noticc provisions in Scetion 15. Lender may return any
payment or partial payment if theypaymcnt or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insuffieicnt|to bring the Loan current, without waiVer of any rights hereunder or prejudice to
its rights to refuse such payment or partiz| payments in the future, but |_cader is not obligated to apply such payments at the
time such payments are accepted. [f cach Periodic Payment is applicd as/©f its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may'hold such unapplied funds'until Borrowermakes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of tims: ‘ER’S' 5
not applied earlier, such-funds will be applied to ths 3;‘,)»'""& £,

e
L2
v ), o .
foreclosure. No offset or claim which Borrower mig: f #"* ahe future against I .cndet shall relieve Borrower from
making payments due under the Note and this Secur §

EE perorming the covcnapts and agreements secured by this
Security Instrument. \
2. Application of Payments.or Proceeds. i in this S

applied by Lender shall be applied in thesfollowing or v%“\hh wa) interest duc undu llk \ou (b) principal due under the
Note; (c) amounts due under Section 3. Such pavments sh e appliedto cach Periodic Payment in the order in which it
became due. Any remaining amounts shall beapplied first to late charges, secofid to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Sccurity Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues. fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. [ Honmxu is obligated to pay Escrow [umx directly, pursuant to a waiver, and Borrower

fails to pay the amount duc for an Escroty l@ w his'under Section 9 and pay such amount and
Borrower shall then be obligated underSccidon 9 to repay to Lender any suc? ameuni>lcnder may revoke the waiver as to any
or all Escrow Items at any time by 2 lamm%mqmyupm such revocation, Borrower shall pay
to Lender all Funds, and in such aimouw enreq

Lender may, at any i JEdligst Mm“tqsath@t Bfml i.ender to apply the Funds at the
time specified under RESPA . and G) 1 toexcge ﬁmaxiﬁ?e%punt a linde‘ can requircrunder RESPA. Lender shall
estimate the amount of Funds'due on % tes of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shal] ba held in an institution whose depostts arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lendet is an inStituion whose dcposits arc so'insurcd) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under R ESPA. 1. cnder shall not charge Borrower for
holding and applying the Funds, annually analyzing the eserow account, or verifying thedBserow Items, unless Lender pays
Borrower interest on the Funds and Appiicable Law permits _cnder to make such a charge. Unless an agreement is made in
writing or Applicable Law requircs‘interest (o be paid on the Eunds, Lendcr shall not be required to pay Borrower any interest

or earnings on the Funds. Borrower and [ender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow der RESPA, Lender shal! account to Borrower for the
excess funds in accordance.with RESPA. If there is a 3 held in escrow, as defincd’under RESPA, Lender shall
notify Borrower as requircd by RESPA, and Borro ﬁ- der the amount nccessary to make up the shortage in
accordance with RESPA, but in'mo mare than 12 mox ayments: Hihoere is a deficiency of Funds held in escrow, as defined

under RESPA, Lender shall notify Borrower as requizeédibys HBorrower shall pay to Lender the amount necessary to

Upon payment in full of all sums secured by thisZS ‘\ nstrument, [cxder shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of anv fees imposed by the Federal Emergency Management Agency in connection with

the review of any flood zone determination pésulting from an objection by Borrowgr.

If Borrower fails to maintain ahy Domm‘g FWyc, Dender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lénder is under no obligation to purchasc any particular type or amount of coverage.
Therefore, such coverage shall coyer l QT @)EFI(Q%% ver,"Borrower's equity in the Property, or
the contents of the Property, ggaingt any risk, hazard or mi prov1dL groater or lesser coverage than was
previously in effect. Borrower mﬂflﬁgﬁ@d@mﬁi@tb@a @b incd micht significantly exceed the
cost of insurance that Borrower could have gbtained. Qn am untiégurse by Lender underthis Section 5 shall become
additional debt of BorrowcrSecured bﬁ&- gé&s’ d}mb &ifall bear intcrst at the Note rate from the

date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance polieies requircdby Lender and tenewals of"such policies shall be subject to Lender's right to
disapprove such policies, shall include asiandard mortgage clauscgandishall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and rcniewal certificates. [f Lender requires, Borrower shall promptly
give to Lender all receipts of paidypremiims and rencwal notices. If Borrower obtains ady form of insurance coverage, not
otherwise required by Lender, for damagc 0, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagec and/or as an additionalloss payge.

In the event of loss; Bortoewer shadl give prompt notice to the insdrance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was requlred by LR sl be applied to restoration or r¢pair of the Property, if the

restoration or repair is economically feasible and Le S % ot lessened. During stch s¢pair and restoration period,
Lender shall have the right te_hold such insurance pi nti Leeor has had an opportunity (o inspect such Property to
ensure the work has been completed to Lender's s } d that such inspcction shall be undertaken promptly.
Lender may disburse proceeds forthe repairs and 3ie payment or in4 series of progress payments as the
work is completed. Unless an agreement is made in W ble Law rcquiy€s interest to be pald on such insurance

proceeds, Lender shall not be required to.pay Borrowe Ge
other third parties, retained by Borrower shall not be pai 0 of the msurancg/proceeds and \h 11l be the sole obhgatlon of
Borrower. If the restoration or repair is nol economically feasible or LendCr's sceurily would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
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insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Sccurity Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make #C: I\OEOG? ;lsom of the Property. [f it has reasonable cause,
Lender may inspect the interior of theAmprovements on the Property. Lender shail g ve Borrower notice at the time of or prior

to such an interior inspection specifyi rw W% Jq%
8. Borrower's lLoan Ap |)|lLatl0n. orrower s e 1n defau urmg théxL oan application process, Borrower or

any persons or entities acting at TR Bnofﬁmndrmm ld& orconsent gave materially false,
misleading, or inaccuraic/in Iormatlort éth géiﬁf,&oﬁ?&% Qg*gle Lender with material information) in
connection with the Loan. Material répresentations 1 arc 1mi representations concerning Borrower's
occupancy of the Property a5 Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreemeénts containcd in this Séeurity Instrument, (b)there is a legal proceeding that might
significantly affect Lender's intercst'in the Property and/or rights undecr this Sccurity Instrument (such as a proceeding in
bankruptcy, probate, for condemnation o forfeiturc, for enforcement of 4 lien which mdy attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then [ender may do and pay for
whatever is reasonable or appropriate to protect Lender's intercstin the Property and rights under this Security Instrument,
including protecting and/or assessiig the vdlue of the Property, and sccuring and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has prnorlty over this Security Instrument; (b)
appearing in court; and () paying reasonable attorney; 9 } tect its interest in the Property and/or rights under this
Security Instrument, including its secured posntlon .~ gvsproceeding. Securing the Property includes, but is not
e “board up doors and windows, drain water from pipes,
climinate building or other codewviolations or dang : ; "’: have utilities turncd on or off. Although Lender may
take action under thiq Sccz'on 9,L cm er does not havze to,d v under any dui_\' of obligation to do so. It is agreed that

Security Instrument. Thex amounts xlmll bear inferest at IT)L m rate from the déte of dl\blll\uﬂult and shall be payable, with
such interest, upon notice fioin Lender o Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. [f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
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substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Scction 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agrecd,Borrower is not a party to the \Iortu 1ge Insurance.

Mortgage insurcrs cvaluate thefr l(pql !ﬂ qn 11 force from time to time, and may enter into
agreements with other partics that share ormo CIT T1SK, Or re(Eg 058es. Thescagreements are on terms and conditions
that are satisfactory to the mortgage 111N9Tﬁm&rumum. These agreements may require
the mortgage insurer to make pavmen (e e insurer may have available (which may
include funds obtained from \tm(lzms]'y{yemm is the rop e of

As a result of thes€ agpéement xitr n chaser of t ‘R ote an ther nsurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, nﬁb Mfg rh'at derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharmg or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share ofithe insurer's risk in exchange for a
share of the premiums paid (0 the insdreér, the arfangementis oficn ermed "captive réimsSusance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Boerrower has - if any - with respect to the Mortgage

Insurance under the Homeownexs Protection Act of 1998 or any other law. These rights may include the right to receive
certam disclosures, to uquest and obtam cancellation of the Mortgage Insurance, to ha\ e the Mortgage Insurance

shall be pdld to Lender.

If the Property is damagedysuch'Miscellan 5e applied to restdration or repair of the Property, if the
restoration or repair is economically feasible and Lend ot lessened. Daring such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Pfog¢edsiin il Lender has #ad an opportunity to inspect such Property
to ensure the work has been completed to Dender's satisfaction, provided that stich inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a singie disbursement orin a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
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secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds cither to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in default if any acﬁ or proceedine, whether civil Oxcriminal, is begun that, in Lender's judgment,

could result in forfeiture of the PropertyOr o mmentflgdu\ interest in the Property or rights under this

Security Instrument. Borrower can cur€ sugh a default and, if acceleration has oceurrcy, reinstate as provided in Section 19, by

causing the action or proceeding to'be th@iﬁ dfncne, precludes forfeiture of the Property
or right

or other material impairment of end€r's interest in the Prope S under this Security Instrument. The proceeds of any
award or claim for damages 1t Faiabilbie ta theemnbiinatiod pudofs @etost i - Property are hereby assigned and
shall be paid to Lender.

\
All Miscellaneous Proceeds th!P gclﬁ%;%lglﬂymnsgagg (():r?é;)ﬁllp (ﬁ'the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lenrder Notia Waiver. Extcusion off the time for payment or
modification of amortization of thc Sumssécured by this Securitydnstrumcnt granted by'icnder to Borrower or any Successor
in Interest of Borrower shall not opcrate to release the liability of Borro\ver or any Sueceessors in Interest of Borrower. Lender
shall not be required to commeneéprocecdings against any Successor in Interest of Bomower or (o refuse to extend time for
payment or otherwise modify amortization of the sums secured by this S$ccurity [nstrument by reason of any demand made by
the original Borrower or any Successors in [aterest of Borrower. Any forbearance by Lender in excrcising any right or remedy
including, without limifation, Lender's ateeptance of payments fromdthird persons, entities or Successors in Interest of

Borrower or in amounts |ess than the amount then due, shallotbe a waiver of or preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Su ';-‘,}?_’3' nd Assigns Bound. Borrower covenants and agrees that

Borrower's obligations and.liability shall be joint andSsver "\Q ver, any Borrower who co-siens this Security Instrument
but does not execute the Notc(a "co-signer™): (a) is & arity Instrument on'y tofmortgage, grant and convey the

Subject to the provisions of Section 18, any Susesgemizeinterest of Boprower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obsdin all of Borrower's rights and benefits under
this Security Instrument. Borrower shail not be reieased from Borrower's obiigations and iiability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
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loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedurc. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice ir ' een given to Lender until

be
actually received by Ler o Jl? i mtsﬁ is nder Applicable Law, the
Applicable Law requirenr iy the cotrespon: nderthis Secy at.
CThis Seclirit§ Insc all be governed by federal
P 16 % 0 D i LB

16. Governing
contained in this Security
CTPHIC POt o ehep HF Lo
ontract oy it might be silent, but su ilen é{é“ ot be constn
he event ﬁbﬁxﬂkﬂ OIEYsoto CMIIIBEHATY Instrume:

law and the law of the j

Instrument are subject tc ght explicitly or implicitly
d as a prohibition against

lict shall not affect other provisions of this Security Instrument or

allow the parties to agree b
agreement by contract.
Applicable Law, such c¢

r the Note conflicts with
Note which can be given

effect without the conflicting provisior

As used in this Security Instrumcat: (a) words of the masculinc gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any actio

17. Borrower's Copy. Borrower shall be givea one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or ben | interest in the Propert; “luding, but not limited to, those beneficial interests

transferred in a bond for the intent of which is the

transfer of title by Borrov

If all or any part of
person and a beneficial i st
immediate payment in fi H

ed, contract for deed, installment sales contract or escrow agreeme
at a future date to a purchasex:
> Property or any Intetgst)iii the Property is sold or transferred (or
Borrower is sold er¥ransfervred) without Lender's prior writic
ns sccured by this Security: Instrument. However, this

" Borrower is not a natural
nsent, Lender may require
shall not be exercised by

Lender if such exercise is 1 by Applicable Law:

If Lender exerci 1der shall give Borrowér notice of accelerati :¢ shall provide a period of
not less than 30 days fror tice 1S given in dccotdente with Section 15 orrower must pay all sums
secured by this Security T f this period, Lender may

invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
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rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the

Note, the mortgage loan servicing obligations to Borrower will umdin w ilh thesLoan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the ;\'01 m \1dul by the Note purchaser.
Neither Borrower nor Lendepmay commence join, or be joine to anijldlUd iction (as cither an individual litigant

or the member of a class) that ariscs f1¢ gﬁ m%gk&unm [nstrument or that alleges that the
other party has breached any prot 1xwm dEs Curity Mstrument, until such Borrower or
Lender has notified the other par 1m5 Fetica g coshl uigpfhcnits of Section 15) of such alleged
breach and afforded the otficr party hegeto a reasonable period am ¢ of such netice-to take corrective action. If
Applicable Law provides o time peno(ﬁﬁ&m @K e taken, that time period will be deemed
to be reasonable for purposcs of this paragraph. The notice of acceleration and opportunity to curc given to Borrower pursuant
to Section 22 and the noticc of aceelcration given (o Borrower pursuanttg Seetion 18 shalllbe decmed to satisfy the notice and
opportunity to take corrective action provisionsofthis Section 20.

21. Hazardous Substances. As used in this Section 21 :/(a) "Hazardous Substanccs" arc those substances defined as
toxic or hazardous substiances, poliutants. or wastes by Environmental I.aw and the following substances: gasoline, kerosene,
other flammable or toxic|petroleum products; toxic pesticides and herbicides, volatile solvents, matcrials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental [.aw" means federal laws and laws of] the jurisdiction where the

Property is located that relate to health, safety or environmental protectiong (€) "Environmental Clcanup” includes any response
action, remedial action, or removal action, as definediin Env1r0nmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trlg T nmcntal Cleanup.

Borrower shall ot ciause or permit the presg osal, storage or release of any’ Hazardous Substances, or
threaten to release any Hazsrdons Substances, on fpeBorrower shall not do/nor allow anyone else to do,
anything affecting the Property (a) that is in viok pnmental Law, (b) «hich creates an Environmental
Condition, or (¢) which, duc to ]k pxesunce use rdous Substance? creates a condition that adversely

(]
maintenance of the Propcm lmludln” bnl not lrmited™to, ha

Borrower shall promptly give Lender writtennotice-of (a)-any-investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of relcase of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is nccessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
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breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
[ ]
YOU ARE NOT OBLIGA T ) SOMRMCARMIREIRE M55 0 516N THIS CONTRACT AND

RETURN IT TO THE SICLIJCR/’LI’T'ﬁbT OFFICIAL!

BY SIGNING BELOW Aggrrow cepts and agrees to, the terms and covenants goritained in this Security Instrument
and in any Rider executed by [Mm rﬂém 1s the p 1§OIg él‘fy 6f
L the|Lake County Recorder!

-1 B OWER - ANTONIO\MERRITZ - DATE -

p Jrrsfn TR : 72 %

JHNNIFER MERRITT| - DATE -

WITNESS to the above signature(s):

1 Commissi nber N \ ‘:i
1 My Caimimission Expires Aug 6, 2027 f
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|Space Below This Line For Acknowledgment]

STATE OF INDIANA
COUNTY OF LAKE

Before me, a notary public, thisé Zj M _ day Ofw MNTONIO MERRITT, JENNIFER MERRITT

acknowledged the execution of this instrument.
éary Public

pires: 0’#0 0/2027

DANA WHITE SCOTT
Notary Public - Seal
Lake County - State of Indiana
Commission Number NP0721705
My Commission Expires Aug 6, 2027

o~~~

STATE OF INDIANA

COUNTY OF LAKE

f, personally appeared the
ind say that he/she knows
who executed the foregoing
MERRITT execute the same;

Before me, a N
above named WITNESS
ANTONIO MERRITT,
instrument; that said WI
and that said WITNESS

Yo

tary Public

My Commission Expires: é’h )04

DANA WHITE SCOTT

Notary Public - Seaj

CLake County - Stata of Indiana
ommission Number NP0721

My Commission Expires Aug 6, 72%527 )

Individual Loan Originator: MICHAEL KERRIGAN, NMLSR ID: 294476
Loan Originator Organization: STEARNS LENDING, LLC, NMLSRID: 1854
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1 affirm, under the penalties for perjury, that [ have taken reasonable care to redact each social security number in this
document, unless required by law.

This instrument was prepared by;
KIMBERLEY HYDER

STEARNS LENDING,
401 E, CORPORATE
LEWISVILLE, TX 750!
(630) 220-9450
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CERTIFICATE OF PROOF

WITNESS to the signature(s) on the foregoing instrument to which this Proof is attached:

L Y e

Witness Signature

/ =f €.
Witness Name (must be typed / printed)

PROOF:
STATE OF INDIANA
COUNTY OF wu&

([ personally appeared the
did depose and say
in and who executed
or / Principal Name
as a witness thereto.

Before me, a }XotF
above named WI
that he/she know.
the foregoing inst
execute the same;

equirements:

A BL

)

DANA WHITE $COTT
Notary Public - Sea|
Lake County - State of Indiana
Commission Number NP0721705

My Commission Expires Aug 6, 2027




LEGAL DESCRIPTION

Order No.: RLC-2006138

For APN/Parcel ID(s): 45-11-15-403-021.000-036
For Tax Map ID(s): 45-11-15-403-021.000-036

LOT 210 IN COUNTRY HILLS ESTATES, UNIT NUMBER 7, IN THE TOWN OF SCHERERVILLE, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 70, PAGE 3, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.




