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Lender's address is 1945 NORTH ELSTON AVENUE, CHICAGO, ILLINOIS 60642

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 21, 2020
The Note states that Borrower owes Lender TWO HUNDRED SEVENTY-ONE THOUSAND AND 00/100
Dollars (U.S. $ 271,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2050 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [ Planned Unit Development Rider
[] Balloon Rider Biweeklﬁ Pa‘ment Ridere
[ 1-4 Family Rider QE ﬁn 18
[ Condominium Rider tmi
NOT ICIAL!

This Document is the property of
the Lake County Recorder!

(I) "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rulcs and orders (that have the cffcct of law) as well as all applicable final, non-appealable judicial

opinions.

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, asscssments and other charges

that are imposed on Borrower or (he Property by a condominium assogciation, homcowners association or similar

organization.

(K) "Electronic Funds Transfer" mcans any traasfer of {unds, other than a transaction originated by check, draft,

or similar paper instrument, which is.initiated through an electronic terminal. tclephonic instrument, computer, or

magnetic tape so as to order, instruct, or authorize a financialVinstitution 1o debit or credit an account. Such term
ofnaied teller machine transactions, transfers initiated by

telephone, wire transfers, and automated clearing

<5

(L) "Escrow Items™mncans those items that arc'deseri

(M) "Miscellaneous Proceeds' means any cof , award of damagcs, Or proceeds paid by any
third party (other than insncance proceeds paid: s described in Scction 5) for: (i) damage to, or
destruction of, the Property; (it) condemnation & or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations o was o, the valuednd/or condition of the Property.

(N) "Mortgage Insurance" means insurance proteclingiiieader against the noppayment of, or default on, the Loan.
(0) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 et seq.) and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solcly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO
A.P.N.: 45-15-03-152-018.000-015

Document is
OT OFFICIAL!

which currently has the address 01 0 W 103RD PL

This Document is the property of
SAINT J O&he Lake C()llllty, M&Ol’dq%’}n (" Property Address™):

(City] [Zip Code]

TOGETHER WITH all the, improvements mow or hcreafter erected onjthesproperty, and all easements,
appurlenances, and [ixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forcgoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if nccessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to cxercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inciuding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower3s:at of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and tha yperty-is unencumbered, except for encumbrances of
record. Borrower warranis and will defend gen aé
to any encumbrances of record. 1=

THIS SECURITY INSTRUMENT combiries uriform covexiants for national use arid non-uniform covenants with
limited variations by jurisdiction'to constitule a uniformseentity bistrument coverifig real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall bc made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sccurity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlicr, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall bc gpglied-in-the following erdergof priority: (a) interest due under the Note;

(b) principal duc under the Note; (¢ am QDB ASERED B Siich Bhy nenis shall be applied to each Periodic
Payment in the order in which ivbecame due. Ant remaining amounts shall be aiplied first to late charges, seccond

to any other amounts due under lN@Ws F I@‘}wﬁ rincipal balance of the Note.

If Lender receives g/paynient from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any laic ch2TEddng Emmtei@mkbwlﬁmypqyﬁem and the late charge. If
more than onc Periedic Payment is out am nder m an megt received from Borrower to the
repayment of the Periadic Paymetlﬁft}, 1:1 é:e Q}Hﬂﬁ’ :Eé%d!p e paid in full. To the extent that
any excess exists aficr the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges duc. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procceds to principal due under the Note
shall not extend or postpone,the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itéins. Borrower shall pay to Lender on the day Périodic Payments are due under the
Note, until the Noic is paid in full, a sum (the "Funds") to provide for payment of amounts duc for: (a) taxes and
assessments and other items which can attain priority ever this Sccurity Instrument as a lien or encumbrance on the
Property; (b) lcaschold payments or ground rents on the Property; if any; (c) premiums for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insuganse premiums, if any, or any sums payable by Borrower

! i13.in accordance with the provisions of Section 10.

These items are called ! Escrow Items." At origination 4 @-.-.a uring the term of the Loap; Lender may require
that Community Association Dues, Fees, and 5 ﬁ‘- scrowed by Borrowersand such dues, fees and

assessments shall be an Escrow Hem. Borrowél pro! sish to Lender all notices of amounts to be paid

 Funds scrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow 44 “ iay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems atany (ime. Any such wativer may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Scction 9. 1f Borrower is obligated to pay Escrow Items dircctly, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may exercisc its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest {o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESEAL LE there is a shortage of Fugds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required wummt\lw {o Leader the amount necessary to make
up the shortage in accordance with RESPA, but in no_more than 12 monthly yments. If there is a deficiency of
Funds held in escrow, as defiied @F PAE Ail‘:qmred by RESPA, and Borrower
shall pay to Lender the amount siecessary to make up the deficiency in accordance “with RESPA, but in no more than
12 monthly payments. -~ Fhis Document is the property of

Upon paymentin {ull of all %s seﬂgi{ ét Secunt ment, dcr vhdll promptly-refund to Borrower
any Funds held by Lender. ecor

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Duds; Fees, and-Assessments, if any:»To the extent that these items
arc Escrow I[tems, Borrower shall pay them in thec manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a marineracceptable (o Lender, but only
so long as Borrower is performing such agrecment; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’ s opinion operate to prevent the enforcement of the lien
while those proccedings are pending, but only until such proceedmgs are concluded; or (c) securcs from the holder
of the lien an agreement satisfactory to Lender suberd g the llen to thls Sccunly lnslrumcnl If Lender

3
determines that any part of the Property is subjecii ﬂ“ ?

Lender may give Borrower a notice identifying days of the date on which-that notice is given,
Borrower shall satis(y tlic licn or take one or n Setforth above in this Seefion 4
Lender may rcquire Borrower (o pay a onés i estate tax verification and/or reporting service

used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kg )
Property insured against loss by fire; hazards includedw e term "exicnded coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unrcasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtaincd. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon nolice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includc a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requircs,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage-to, or destruction of; the Property, such
policy shall include a standard morlgagﬁuse and-shall-name Lendeias mortgagee and/or as an additional loss

payce. ocumentis

In the event of loss, Borrower shall give prompt notice to the insurance carrierand Lender. Lender may make
proof of loss if not made prompN r’rIv%ed Fe}l@nl r¥f' otheswise agree in writing, any
insurance proceeds, whether orot the underlying insurance was required by endet; shall be applied to restoration
or repair of the Property, imhist(})@cumﬁqiteim@h@lgieo?e eqdé s security is not lessened.
During such rcpair and restoratiopgperiod, Lendershall have thegight to oli such insurance proceeds until Lender
has had an opportunity to inspeﬁﬁlﬁli’mﬁm%%nﬁ% ‘ F!:.dmpleled to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or ina series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paidion such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusicrs, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums sceured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons thiesProperty, Lender may file, negotiate and scttie any available insurance claim and
related matters. [f Borrower does not respond within ays 10 a notice from Lender that the insurance carrier has

assigns to Lender (2) Bocrower's rights to an
under the Note or this Security Instrument, and={

Property or to pay amounts unpaid bader the Note of dtsyS¢ecurity Instrumecnt, «hether or not then due.

6. Occupancy. Borrower shalloccupy, establish, and use the Propefty as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which arc beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due (o its condition. Unless it is determined pursuant to Scction 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
procceds for such purposes. Lender may disburse procceds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation procceds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an intcrior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in conncction with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's gecuparcy of the Property as Borrower's principal residence.

9. Protection of Lender's Interegtisthe Propeity and Righ¢s,Under this Security Instrument., If (a)
Borrower fails to perform the covenants Q@M@ in fifi§ Sccurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s mterest in the Pro crl and/or r1 slits under this Security Instrument
(such as a procceding in bankrtnle @i cnforcemenl of a lien which may
attain priority over this Seturity Instrument or to en orc aws or regu atlon or (c) Borrower has abandoned the
Property, then Lender may §kand &)@cﬁmantwm geyo prdicct Lender's interest in the
Property and rights vindcr this Security kastrument~includin ctin I a essmg the value of the Property,
and securing and/dr repairing the%:g’a!sﬁ u Mfﬁrﬁ% B fr!’not limited te: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy procceding. -Securing tha Property includes, but is not limited to, entcring the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lendcr may take action
under this Section 9, Lender docs not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all/actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear-inicrest at the Note rate from the date of disburscment and shall be

payable, with such interest, upon notice from Lende s er requesting payment.

If this Security Instrument is on a lcaschol Il comply with all the provisions of the lcase.
Borrower shall not surcender the leasehold estates nterests he ,u conveyed or terminate or caricel the ground lease.
Borrower shall not, without the express written = lter or amend the ground lease. If Borrower
acquires fee title to (he Property, the leasehold-and ¥ not merge unlcss Leénder agrees to the merger
in wriling.

rance as a condition of making the Loan, Borrower
shall pay the premiums rcqmrcd to maintain the M wsurance in effect” If, for any reason, the Morlgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternatc mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss rcserve. Lender can no longer require loss reserve payments if Mortgage Insurance
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coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires scparately designated payments toward thc premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that sharc or modify their risk, or reduce losses. These agreements arc on terms and
conditions that are satisfactory (o the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have availablc (which may includée s.oblained fiom.Mortgage Jusurance premiums).

As a result of these agreements, Le mmm&ots.nolhcr insurer, any reinsurer, any other
enlity, or any affiliatc of any of thie forégoing, may receive (directly or indirectly) aniounts that derive from (or might
be characterized as) a portion of BN EF @lr efli !xchangc for sharing or modifying
the mortgage insurer's risk; or réducing losses. If such agreement provides that an afTiliate of Lender takes a share

of the insurer's risk in cxc@hﬁ@@ﬁcmntniqn@he’dpnwmyfrangemcnt is often termed

"captive reinsurance.” Further:

P (a) Any such agreementsthpnlt‘ﬂkegt QQHM Bﬁ%ﬂ(ﬂﬁrh'as agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreemenis will.not affect therights Borrower has - if any=with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancods Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigned to
and shall be paid to Lender.

opportunity to inspect sich Property to ensure i
such inspection shall be undertaken promptly.

pleted to Lender's satisfaction, provided that
e repairs and restoration in a single disbursement

interest or earnings on such Miscellaneous Procceds: estoration or repair is not economically feasible or
Lender's security would be lessened, the.Miscellaneous Proceeds shall be apphed to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums sccured by this Sccurity Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
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by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, thc Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if] after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Misceltaneous Proceeds.

Borrower shall be in default if any aclion or proceeding, whethergivil oc criminal, is begun that, in Lender's

judgment, could result in forfeiturc 6 thelProgare of Pe R alinipak o of Lender's interest in the Property
or rights under this Security Instriiment. Borrower can cure such a dcfault and, il acceleration has occurred, reinstate

as provided in Section 19, by C?H oq FI Isi-dd with a ruling that, in Lender's
judgment, precludes forfciture of the Property or other material impairment o Sender' s interest in the Property or
rights under this Security 17 Eifamentl Jihe procesdsof any t\]]@ ‘!@E agf that.are attributable to the
impairment of Lendet’s interest indhe P ty arg-hereb: ?and s ald to Lender,

All Miscellaneous Proceedsﬁh&m QQMé %FQ[E sfifhe Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted'by Lender to Borrower or any
Successor in Interest of Borrower shall not operatc to releasc the liability of Borrower or any Successors in Interest
of Borrower. Lendcr shall not be required to commence proceedings against any Successor in [nterest of Borrower
or to refuse to exiend time for payment or olherwise modify amortization of the sums securcd by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any

forbearance by Lender in cxcrcising/any right or remedy. including,/without limitation, Lender's acceptance of
payments from third persons, ‘entitiés or Successors in Interest of Borrower or-in amounts less than the amount then

due, shall not be a waiver of or preclude the exercis ight or remedy

13. Joint and Several Liability; Co-signer dl Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be josmi’ al However, any Borrower whoco-signs this Security
Instrument but does not execuite the Note (a "co=8ig Q‘é' ing this Security Instoiment only to mortgage,
grant and convey the co-signer’s interest in the Property und terms of this Sccufity Instrument; (b) is not
personally obligated (o pay the.sums secured by wment; and (c) agrees that Lender and any other

Borrower can agree (o extend, modify, {orbear or'ts ,7'" A‘“‘ odations with régard to the terms of this Security
Instrument or the Note without the co-signer's consent:

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shali obtain aii of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agrecements of this
Security Instrument shall bind (except as provided in Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fcc to Borrower shall not be construed
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as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any nolice to Borrower in connection with this Security Instrument shall be deemed to have been given Lo
Borrower when mailed by first class mait or when actually delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shéll gogstitute notice (o all Borrowsrs unless Applicable Law expressly requires
otherwise. The notice address shall bcﬁlﬂ@ & Borower hos designated a substitute notice
address by notice to Lender. Borrower shall tly notif Lender of Borrowcr s change of address. If Lender
specifies a procedure for rcporlmg éi&?ﬁi ﬂall only report a change of address
through that specificd proceduge. There may bc only one e51gnaled notlce ad res§yunder this Sceuritly Instrument

at any one time. Any ndlicclidixndelshatiba givembly iLgllthgg) 1t¢f first.class mail to Lender's
address stated herein’unless Lenderhas designated.another addr notice rower. “Any notice in connection
with this Security|Instrument sha i‘ﬁ& @q}! neBtgFl éf&r until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corrcsponding requirement under this Security Instrument.

16. Governing Law; Scverability; Rules of Constructions, This Security Instcument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subjccl to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agrce by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract.  In'the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affcet other provisions of this Security
Instrument or the Note which can be given effect wilhout the conflicting provision.

nzsculine gender shall mean and include corresponding

ncuter words or wards of the feminine gender, (B '@ "0&, agular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discr o 'lthout an, ﬁ-- gation to take any action,

17. Borrower's Cepy. ‘Borrower shall baz: 'g* Note and of this Sccurity Instrument.

18. Transfer of the Property or a Benefs k’ est i rower. As used in this Section 18, "Interest in
the Property" means any legator beneficial intérestin the P perty; including, but not limited to, those beneficial

interests transferrcd in a bond fordced, contract for desd; ins nent sales contract or escrow agreement, the intent
of which is the transfer of title by Barrower at a futtrcida a purchaser.

If all or any part of the Property ot any Interest in the Property is sold‘or transferred (or if Borrower is not a
natural person and a beneficial intcrest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noticc is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Sccurity Instrument without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but not limited to,
reasonablcattorneys' fees, property inspection and valuation fees, and other fees incurred for the purposc of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation (o pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided
any such check is drawn upon an institution whose deposits areinsured by a-federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upor rgigstatciient by Borrower, thig,Security Instrument and obligations secured
hereby shall remain fully effective 2 if nai@BETAMEAAEHTRT HBWS ver, this right (o reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change N@EFcQFF I@lﬁl{yﬂ)lc or.a partial interest in the Note
(together with this Security Instrument) can be sold onc or more times withou prior nietice 10 Borrower. A sale might
result in a change in the cniigesoidas they tkoanyServicet Dytha p@ptsiiqffymcms due under the Note
and this Security Instrumeént and perfor &%er martgage loan servicin gli aty'ons under the Note, this Security
Instrument, and Applicable Law f)f)n ui]zf m ?ig éﬁ;e Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writlen notice of the change which will
state the name and address of (he now Loan Scrvicer, the address 1o which payments should be made and any other
information RESPA requircs im€onnection with 2 notice of transfer of servicing: if the Note is sold and therealter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be trans(erred (o a successor Loan Sefvicer and are notassumed
by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as cither an individual
litigant or the member of a class) (hat arises from the other party's actions pursuant to this Security Instrument or that

alleges that the other party has breached any provision of, or any duty owed by-reason of, this Sccurity Instrument,
until such Borrower or Lender has notified the other pasty(with such notice glven in compllance with the rcqulrements

i period which must elapse-before certain action
can be taken, that timeperiod will be deemed ~reasonablé“for purposes of this paragraph. The notice of

provisions of this Section 20.

21. Hazardous Substances. ~As used in this Sectie : (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldchyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or cnvironmental protection;
(c) "Environmental Clcanup" includcs any response action, remcdial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
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Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or slorage on the Property of small quantities of Hazardous Substances that are generally recognized
lo be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of rclease of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTmumMthlis:ovcnam and agree as follows:

22. Acceleration; RemcdiN@Ji‘s@FF}@ ¥(A\ r‘)rior to acceleration following
is Sec ns

Borrower's breach of any-tovenant or agreement in urity Tnstrument (but not prior to acceleration under
Section 18 unless Applicallie haw Bmmisﬂ!}mtw&ﬁy: (@fthe default; (b) the action
required to cure the default; (c) adatey, no lesman 30 days from the dac thﬁ notice is given to Borrower, by
which the default must be cureﬂ;ﬁe!d)ajﬁ? i ﬂupﬁe 241665 br before the duta specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert.in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its eption may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect a1l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon paymentof all sums secured by this Security Instrument, Lender shall rclease this Sccurity
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for sccvices rendered and the chargi @ e-fee i15‘permitted under Applicable Law:

24. Waiver of Valuation and Appraisem

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exccuted by Borrower and recorded with it.

7

SPENCER ROSE RANKIN -Borrower STEVEN A RANKIN “Borrower

AL
NR

)
)
)
s
AV
>
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:
County of _LAKE

Before me, /4/#'6 BM&L

(name of Notary or other officer)
this & day Of, % % , _SPENCER ROSE RANKIN AND STEVEN A

RANKIN

acknowledged the cxccution off

KATIE BANSKE
otary Public, State of indian

lic Commigsion Om
My Commisgion.Expires
February 01, 2026

This instrument was prepare

[ affirm, under the penalties for psgjur ; 'Dl G
this document, unlcss rcquuul by law, W"“‘/

UL G@@@Sﬁ’

Si gnalure of Preparcr

Trrt (05Sai

Printed Name of Preparer

Loan Originator: NEENA VLAMIS, NMLSR ID 37370
Loan Originator Organization: A&N MORTGAGE SERVICES INC, NMLSR ID 19291

aCt cach Social Security number in
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ECUTED AND DELIVERED in my presence:

i Y mk@

tness' ySignature

Jdun T Panske.,

Witness' syinted Name

State of _INDIANA

County of _LAKE

Before me, a NotaryPubli

b
nent, who, being

being known to m
and delivered by

duly sworn b
SPENCER ROSE

in|the above-named

v to the transaction

subscribing witness' s !
prioperty that is the

described in the fore
subject of the transac

Witness my

KATIE B,
2 Notary Publ‘i. Bsauix-gdlm

ijﬁJC ! Commission # 899928
20 aaP My Commission.
IIIIII”'I‘I\\\\\\\\ FObf uar ‘Ooﬂ cr“

My commission ¢x

(SEAL) County of commission:

Loan Originator: NEENA VLAMIS, NMLSR ID 37370
Loan Originator Organization: A&N MORTGAGE SERVICES INC, NMLSR ID 19291
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CERTIFICATE OF PROOF
WW q

WITNESS to the signature(s) on the foregoingAnstriithent to which this Proof is attached:

Jun T Ennsee

Witness Name (must be typed / printed)

PROOF:
STATE OF INDIANA
COUNTY OF [ At

above named WJTNIS ; depose and say
that he/she know and who executed
the foregoing ingtr 1 /| Principal Name
execute the samg: ¢ a witness thereto.

cquirements:
ssion

(L
\\\\“"~ ”/I,,
LR

B

N
A
)

... . .0.
v

4,/*0 AW

SN

"",{"VD JAN p:‘“\e

LT




Order No.: RLC-2006062 B\['

For APN/Parcel ID(s): 45-15-03-152-018.000-015
For Tax Map ID(s): 45-15-03-152-018.000-015

LEGAL DESCRIPTION % B
(

LOT 125 IN THE GATES OF ST. JOHN UNIT 10M, BEING A SUBDIVISION OF PART OF THE
NORTHWEST AND SOUTHWEST QUARTER OF SECTION 3, TOWNSHIP 34 NORTH, RANGE 9

THE OFFICE OF THE RECORPEREF
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