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DEFINITIONS

1 in Sections 3, 11,
ided in Section 16.

Words used in multi
13, 18, 20 and 21.

(A) "Security In
with all Riders to
(B) "Borrower"

020 , together

Borrower is the m

(C) "MERS"is ( that is acting solely
as a nominee for Lender 0TS under this Security
Instrument. MERS is organiz d a mailing address of P.O
Box 2026, Flint, MI 48501~ e , o158 ite’C, Danville, IL 61834. The
MERS telephone number is (888) 6 “5E
(D) '"Lender"is PROPER o, /N
Lt

Lender is a IT ISMA LIMITED LIABILITY COMPANY organized
and existing under the laws of DELAWARE
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Lender's address is 1800 W LARCHMONT AVE STE 301, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated OCTOBER 9, 2020
The Note states that Borrower owes Lender TWO HUNDRED FIFTY-SIX THOUSAND FOUR HUNDRED
FIVE AND 00/100 Dollars (U.S. $§ 256,405.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2050 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider 1 Planned Unit Development Rider
[ Balloon Rider Biweekly Payment Ride‘r
[ 1-4 Family Rider (Second HomeRide|” 1§

[0 Condominium Rider NO[&P%(%LS?&?]C IAL!

This Document is the property of
the Lake County Recorder!

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial

opinions.

(@) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges

that are imposed on Borrower or the Property by a condominium association, homeowners association or similar

organization.

(K) "Electronic Funds Transfer" mecans any transfer of funds, other than o transaction originated by check, draft,

or similar paper instrument, which is initiated through an clectronic terminal, telephonic insirument, computer, or

magnetic tape so s to order, instruct, or authorize a financial institution to debit or credit an account. Such term

includes, but is not limited to, point-of- 3, autor ated teller machine transactions, transfers initiated by

telephone, wire transfers, and automated cleari ,‘S@ER

(L) "Escrow Items' means those items that arg'deseribed in Séction 3.

D néail“()n,iéettl t, award of damages; or proceeds paid by any

third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or

destruction of, the Property; (ii) condemnation"or oi ing.of ail or any part of itie Property; (iii) conveyance in
0 i§Sions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance' meansigsurance protectig er against the nefpayment of, or default on, the Loan.
(0) "Periodic Payment' means the regularly scheduled amount due for £i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of [Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

A.P.N.: 45-16-17-232-014.000-042

LOT 14 IN COURTNEY ESTATES, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 68 PAGE 24,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Document1s

which currently he (N OT OF FIEJAL! R iire

This Document is the progéity of
-own poite Lake County Hdisardegésor “Property Address"):

[City] [Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Iustrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, relcasing and canceling
this Security Instrument. AT

BORROWER COVENANTS that Borroweris {awially Sgised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property andiiiat the Proferiy is unencumbered, except for encumbrances of

record. Borrower mts and will defend gergrally theititle to iWeProperty against all clai 1d demands, subject
to any encumbran E :

THIS SECU! "RUMENT combines uniforri covenants for national uscs ‘orm covenants with
limited variations to constitute a wniforiq sseurity instrument cover rty.

UNIFORM Bc ag

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and appli ue under the Note;

(b) principal due u %: ﬂ mﬁﬁ:j& M ed to each Periodic
Payment in the ord bécam : all be ar ate charges, second
to any other amouw et N Tm m; it se of the Note.

If Lender rec pdyme (ﬂ 0 amc:l(r yment icludes a sufficient
amount to pay any ot due, ayment may_be applied to the delinquent pajner the late charge. If
more than one Periodi am“sjzfimq}iﬁésnﬂlﬁaﬂr ﬂpﬁa%h'ntqgg i.from Borrower to the
repayment of the P<riodic Paymahls if, lmk@(amy datlr payiweriteear! be paid in full. To the extent that
any excess exists after the payment is applied to the full paymient of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteins. Rorrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments of ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insusance premiums, if any, or any sums payable by Borrower

to Lender in lieu of the payment of Mortgage Insugauce premiions in accordance with the provisions of Section 10.
These items are called." Escrow Items.” At originatidfior at any time during the term of the Loan, Lender may require

that Community A rtion Dues, Fees, and Assessments;-if any#oe escrowed by Borrower such dues, fees and
assessments shall | crow Item. Borrowerishall promptly furnish to Lender all no amounts to be paid
under this Section ar shall pay Lender'the Funds for Escrow Items unle waives Borrower's
obligation to pay t my orall Escrow items.cLendermiay waive Borros on to pay to Lender
Funds for any or al bany time. Any ‘stehivatvet may only be in rent of such waiver,
Borrower shall pay g ble, tl ] @ r which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in ST h ined under RESPA,
Lender shall notify Jif mmm > t necessary to make
up the shortage in ;m ly pay ¢ is a deficiency of
Funds held in escr Nﬁsr\, QW Iﬁm a3 3}l SPA, and Borrower
shall pay to Lende: punt ngee o-mak i i @ ith F but in no more than
12 monthly payme . .

Upon payment iri full ?Mﬁ&%&%‘d‘%}ﬁ%&lﬁr&}hﬁ&&&?ﬁm sh%fp. ptly refund to Borrower
any Funds held by Lendér.  the Lake County Recorder!

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Seeurity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Assoeiation Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the licn in & maaneracceptable to Lender, but only
so long as Borrower is performing such agrecrent; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those procecdings are peading, but only uatil such proceedings are concluded; or () sccures from the holder
of the lien an agreement satisfactory to Lender subosdisating the lien to this Security Instrument. If Lender
determines that any part of the Property is subjectto.a licn, which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying thelien. Withia#0 days of the date on which that notice is given,

Borrower shall sat he lien or take one or wioie of the-actionstset forth above in this Se 4,

Lender may : Borrower to pay a one-time charge!for areal estate tax verificati or reporting service
used by Lender in with this Loan. § 3

5. Propert Borrower shallXeepptheiimiprovements now exi after erected on the
Property insured ¢ e, hazards includcd withifv'the term “extend d any other hazards
including, but not k { g s insurance shall be

maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inclus s an additional loss

ag S
ayee. L

P In the event « /€ .alRQrM%tnMcc T Lender may make
proof of loss if nc ) wa Wlmd OrOwg O ee in writing, any
insurance proceed: er or 2 yiQ a A&em sh plied to restoration
or repair of the Pr y teratio ir is econamically feasible and Lengder's ity is not lessened.
During such repair anc smgggg)u? gz‘nﬁ? iﬁﬁl’lﬁxﬁgdﬁ(&ﬁﬁaﬁh ﬁgu s.proceeds until Lender
has had an opportunity fo inspedilser e dhas deen-ompleted (o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable [aw requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interést or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is noteconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section :

If Borrower 2bandons the Property, Lender may file, negotiate and scitle any available insurance claim and
related matters. If Borrower does not respond within 36 days to a notice from Lender that the insurance carrier has
offered to settle a'claim, then Lender may negotiateiand settleithe claim. The 30-day period will begin when the

notice is given. In either event, or if Lender acqiates the Propeity under Section 22 or otherwiss, Borrower hereby
assigns to Lender Sorrower's rights to anyjiisarance procesds-in an amount not to exc ‘he amounts unpaid

under the Note or wity Instrument, and(b) any-other of Borrower's rights (other right to any refund
of unearned premi y Borrower) under ali insurance policies covering the sofar as such rights
are applicable to tl fthe Property. [endernmayusethe insurance prog: ‘epair or restore the
Property or to pay Iunder the Note of'thisSeeurity Instrument aen due.

6. Occupa: I blisk | he Prop orincipal residence

within 60 days after the execution of this Security Instrument and shaii continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protecti [J [nstrument. If (a)

Borrower fails to |
proceeding that mi;
(such as a proceed
attain priority ove!

J g 0
98 5 s (o 0T DL
Y cC i Q/ g

(b) there is a legal
Security Instrument
f a lien which may
has abandoned the

P s then L e i i oC
Property and rghts un M&@éﬁ’éﬁﬁﬁ%ﬁi&?ﬁ JC IR ERERERAE, .

and securing and/or repairing the Property SHCt oderellieard not limited

der's interest in the
ue of the Property,
(a) paying any sums

secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to proteet its interest in the Property and/or rights under this Security Tnstrument, including its secured
position in a bankruptey procecding. ‘Secusing the Property includes, but is not limi | to, entering the Property to
make repairs, change locks, replace or board vp doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

These amounis shall bear interest at the Notefate from the date of disbursement and shall be
terest, upon notice from Lender to Berrower requesting payment,

Instrument is on a leasehold;\Barrowerishall comply with all the p

Security Instrumer
payable, with such

If this Securi isions of the lease.

Borrower shall not surrender the leasehold estateand interests fistein conveyed or terminate or cancel the ground lease.
Borrower shall no hout the express written-¢onsent,of-1.ender alter or amend the gro ease. If Borrower
acquires fee title t nerty, the leaseholdand the-fee title shatl not merge unless I grees to the merger
in writing,

10. Mortgay If Lender required MoxtgagelInstirance as a conditi the Loan, Borrower
shall pay the pren maintain the Morfgageilnsurance in cffect son, the Mortgage
Insurance coverag; & 7d susly provided such

insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance

DocMagic eForms
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coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have availabl

As a result o mr t einsurer, any other
entity, or any affili 1€ foreg g,qgmm&mu rive from (or might
be characterized as of 'm mm\m aring or modifying
the mortgage insur ’ .cms : € an affil ender takes a share

of the insurer's ri i Argyi goD 8‘1&1‘&?{{.&6&&61{1&“%1%? glf)léslgi:g}rf tP)Lf ant is often termed

"captive reinsuran

(a) Any suct areementsthtr‘t&ﬂ(&t@omysnecmw!has agreed to-pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund

(b) Any such agreements,will not affect the rights Boxzower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or terminatic

11. Assignment of MisceNancoas Proceeds; Forfeiture.All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Progeeds shall be applied to restoration or repair of the Property,

if the restoration or repair is economically feasibletand Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the rightaia’hold such Miscellancous Proceeds until Lender has had an
opportunity to ins; uch Property to ensure-the work:has beer“¢ompleted to Lender's sz stion, provided that
such inspection sh: fertaken promptly. Eender may pay for the repairs and restorafi single disbursement
or in a series of pr 1ents as the work'is completed. " Linless an agreement is iting or Applicable
Law requires inter on such Miscellaneons Proeeeds, Lender shall not ) pay Borrower any
interest or earning ilaneous Proceedsrifithé testoration or re mically feasible or
Lender's security red by this Security

Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
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by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower sh: /

judgment, could re m m tlm or
or rights under this uments tfgl m fauiPand, ife y
y 5i i i e adismisged g that, in Lender's
t JM mp:l; metmmg 1 t in the Property or

as provided in Se
x e e proceeds of any award or claim for damages il > attributable to the
Bt o 1 VTG S R R R P

m that, in Lender's
rest in the Property
, occurred, reinstate

judgment, preclud
rights under this §
impairment of Ler

All Miscellancous Proceeddtha afic adtapplicd to restoration onvepaieaf the Property shall be applied in the
order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exereising ‘any right or remedy ineluding, without limitation, Lender's acceptance of

persons; cntities or Successors in Interest of Borrower or in amounts less than the amount then

aiver of or preclude the exercise of any right or remedy.

payments from thi
due, shall not be a

13. Joint and Several Liability; Co-signersySatecssorsiand Assigns Bound. Borrower covenants and agrees
that Borrower' s oblizations and liability shall bejaintand several:However, any Borrowe: 3-signs this Security
Instrument but doc execute the Note (a "cozsigner™): (a)is cossigning this Security Instr 1t only to mortgage,
grant and convey signer's interest in thel Property-under tiie terms of this ttrument; (b) is not
personally obligat he sums secured by this Security Instrament; and (c) ag 2nder and any other
Borrower can agr¢ , forbear ormake.any.accommodations rms of this Security
Instrument or the co-signer's consent

Subject to t ssumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servicesperformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
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as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowersunless Applicable Law expressly requires

otherwise. The notice address shalk bem 0 tﬁ:ﬁggowcr has designated a substitute notice
address by notice to Lender. Borfower b{ﬁ\rﬁﬁﬁg orrower's change of address. If Lender
specifies a procedure for reportinﬂ m rowerghall only report a change of address
through that specified procedure ﬂ:le mmmm!ress under this Security Instrument
at any one time. Any noticegig L shall iven by.delivering it or by mailing it Jay first class mail to Lender's
address stated herein unlessmgn(?é gﬂﬁﬂé ﬂi&iﬂf ﬂ)ﬁ&mr er. Any notice in connection
with this Security fnstruiment shatlfnot Bodéemed iohave beediivenaoicbader until actually seceived by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Seyerability; Rules of Construction. This Security Instroment shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subjeet to any requircments and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent; but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which,can bé given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding

: ingular shall mean and include the plural and vice

ally 200
2
_-;

L)

ligation to take any action:

he Note and of this Security Instrument.
erower, As uscd in‘this Section 18, "Interest in
the Property" means any legal or beneficial interest ifi the' Property, including, butnot limited to, those beneficial
interests transferred in a bond for deed, contract ’"Dl -'. ent sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a futit date to'a purchaser.

If all or any part of the Propertyor any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

al Interest in
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided

any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;

o1 R R e

or (d) Electronic F
hereby shall remai
in the case of acce

20. Sale of I

obligations secured
state shall not apply

interest in the Note

ane amﬁmmﬁgﬁl .'md"
T . Nt an er Oregls O "erom ew.c " S : I P ri?oic X i U
| ?’“?%E %ﬁmm PEOPERERaaL.

able Law.t ight beteneoy rdre changel efitbe Loan Sc:
s a change of the Loan Servicer, Borrower will be given written notice of

dress of the new Loan Servicer, the address to which payments should
2 Not«

ower. A sale might
due under the Note
Note, this Security
ar unrelated to a sale
e change which will
made and any other
sold and thereafter

(together with this
result in a change
and this Security 1
Instrument, and Ap
of the Note. If the]
state the name and

information RESPA requires in.connéction with anotice of transfer of servicing, If
the Loan is serviced by a Loan Servicer other than the purchager of the Note, the mortgage loan servicing obligations
to Borrower will remain witl Loan Servicer or be transferred to a successor Loan Servicer and are notassumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that

jecurity Instrument,
ith the requirements
or the giving of such
efore certain action
ph. The notice of

party has bicached any provision of, or any duty owed Ly reason of, th
r Lender has notified the other party{with such notice given in complianc
lleged breach and afforded:iite other. party hereto a reasonable period
iction, If Applicable Zaw provides™a lime period which must clapse
iod will be deemedsto be-reasonabletfor purposes of this pa

alleges that the oth
until such Borrowe
of Section 15) of su
notice to take correcti
can be taken, that

acceleration and o ity to cure given to Borrower-pursuantito-Section 22 and the-i f acceleration given
to Borrower pursu ion 18 shall be dezmied to satisfvithe notice and oppost ke corrective action
provisions of this

21, Hazard used in this’Seetiont21: (a) "Hazardor ‘¢ those substances

defined as toxic or oS llowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toXic pesticides and heroiclaes, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an

DocMagic eForms
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Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANmEﬂmIéﬂf;Ifg covenant and agree as follows:

22, Acceleration; Remedips: Borraweg prior to acceleration following
Borrower's breach of any covanQ&eﬂlEsEImmn ut not prior to acceleration under
Section 18 unless Applica i ise notice shall specify: (a) the default; (b) the action
required to cure the defamga gﬁ%ﬁﬁ% iﬁ m"f&{ %&éﬁ(e ice is given to Borrower, by
which the default must be curedped () thet @buntyrl%!cdefmderbr before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and salc of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If thie defauit is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicizal proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of fitle evidence.

23, Release. Upon paymcntof all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for relaasing this Security Instrument, but only if the fee is paid to

wasloleds
a third party for services rendered and the charging on) tha85 46 permitted under Applicable Law.
24, Waiver of Valuation and Appraisemént:; ; 'ves all right of valuation and appraisement.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)
Lanc;/ Juergensen -Borrower

Witness Laura Kopil Witness
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[Space Below This Line For Acknowledgment]

State of _INDIANA

SS:
County of _Lake

Before me, Theresa A. Lepper

(name of Notary or other officer)

this __9th  day of OCTOBER, 2020 , _Lance D Juergensen

acknowledged the exccution of t

TR

%

ublic

4/202:

e

This instrument was

I affirm, under the penaltics for perj e A 4ct each Social Security number in
this document, unless required by law. s

Signature of Preparer

Adam Furlich

Printed Name of Preparer
Loan Originator: Mike Nielsen, NMLSR ID 223614
Loan Originator Organization: Proper Rate, LLC, NMLSR ID 1901699
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EXECUTED AND DELIVERED in my presence:

A st

Witness's Signature

Laura Kopil
Witness's Printed Name

State of _INDIANA

County of _Lake

Before me, a Notary Publi |L.aura Kopil

ument, who, beiné
and delivered by

being known to m

duly sworn_by
Lance D Juer

in the above-named

subscribing witne to the transaction
described in the ch property that is the
subject of the tran

Witness my

My commission gxpires: _12/04/202¢

(SEAL) County of commission: ___ake
Loan Originator: Mike Nielsen, NMLSR ID 223614

Loan Originator Organization: Proper Rate, LLC, NMLSR ID 1901699
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