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MORTGAGE
DEFINITIONS

Document 1

Words used in multiple sections o this'document are defined below an§0ther words are defined in Sections 3, 11,

13, 18,20 and 21. Certain rules rcNﬁlﬂsFFIs(cDMLu’ucm are also provided in Section 16.

(A) “Security Instrument” zieans this document, which is dated September 18, 2620, together with all Riders to
i O HEHE. This Tiocument 18 t‘ﬁe plPoperty o

(B) “Buyer” is ASKAR. SHEIKHFhQLI!@&ED mﬂﬁyyh%ﬁd@!ﬂor under this Security Instrument.

(C) “Seller” is Devon Bank. Seller is a banking corporation organized and existing under the laws of Illinois.
Seller’s address is 6443 N. Western Ave., Chicago, 11lineis 60645. Seller i the mortzagee under this Security
Instrument.

(D) “Note” means the promissory note titled “Murabaha R cal Estate Aequisition and Resale Agreement” signed by
Buyer and dated Septcmber 1852020. The Notc states that Buyer owes Sellcr Fwegdundred Forty-Seven Thousand
Eighty-Eight Dollars and Sixty-Seven Cents Dollars (U.S. 247,088.67). Buycr has promised to pay this debt in
regular Periodic Payments and o pay the debt in full not later than 10/01/2050.

(E) “Property” means|the propérty that is described below under the heading “Transfer of Rights in the Property.”
il

£% 1-4 Family Rider
[ ] Biweekly Payment Rider

{ }Condominium Rider
{ } Planned Unit Development Rider
[ ] Second Home Rider

{ }Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Buyer or the Property by a condominium association, homeowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
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includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Seller against the nonpayment of, or default on, the

Murabaha Debt.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) for Murabaha Debt payments under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ef seq.) and its implementing

regulation, Regulation X (24 C.F.R. Part
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Items pursuant to Section 3. Paymenis due under the Note and this Securily lnstrument shall ve made in U.S.

currency. However, if any check or other instrument received by Seller as payment under the Note or this Security
Instrument is returned to Seller unpaid, Seller may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Seller: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Seller when received at the location designated in the Note or at such
other location as may be designated by Seller in accordance with the notice provisions in Section 15. Seller may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Murabaha
Debt current. Seller may accept any payment or partial payment insufficient to bring the Murabaha Debt current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Seller is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Seller need not pay interest on unapplied funds. Seller may




hold such unapplied funds until Buyer makes payment to bring the Murabaha Debt current. If Buyer does not do so
within a reasonable period of time, Seller shall either apply such funds or return them to Buyer. If not applied
earlier, such funds will be applied to the outstanding balance under the Note immediately prior to foreclosure. No
offset or claim which Buyer might have now or in the future against Seller shall relieve Buyer from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Seller shall be applied in the following order of priority: (a) Murabaha Debt due under the
Note; (b) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the Murabaha Debt balance of the Note.

If Seller receives a payment from Buyer for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Seller may apply any payment received from Buyer to the

repayment of the Peri ents if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists af d io the full payment of gue orn nents, such excess
may be applied to a d Document 18

Any applic o i m o6 Turabaha Debt due
under the Note shal end o mm mm m ! of the > Payments.

3, Funds fo: e Btbend Bayeushaleony 6 Sallyonpbesiseietigdiof o - e due under the
Note, until the Note is'paid in full, a sum (the “F s’glfa rov'Re for ent'of amounts due for: (a) taxes and
assessments and other items whicﬁieaq fﬁ(&m %Efs Gﬁé‘fv frdment as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Seller under Section 5; and (d) M Insuran emiums, if rany sums payable by Buyer to
Seller in lieu of the payment of Mortgage Insurance premiums inaccordance with the provisions of Section 10.
These items are called “Eserow Items.” At origination or at any time during the term ofthe Murabaha Debt, Seller
may require that Community»Association Dues, Fees, and Assessments, if @ crowed by Buyer, and such
dues, fees and assessments shall be.an Escrow [tem. Buyer shall promptly furnish to Seller all notices of amounts to
be paid under this Section. Buyer shall pay Seller the Funds for Escrow Items unless Seller waives Buyer’s
obligation to pay the Funds 1 all Escrow Items. Se ywaive Buyer’s obligation to pay to Seller Funds
for any or all Escrow Ifems at any time. Any such waiver may only be in writing. In the event of such waiver,
Buyer shall pay dircctly, when and where payable, the amiiunss due for any Escrow Items for which payment of
Funds has been waived by Seller and, if Seller requuss; shiall4tirnish to Seller receipts evidencing such payment
within such time period as Seller may require. 30yet’s obligaticn-to make such payments 4nd to provide receipts

shall for all purposs jeemed to be a covenani-and agreement-eontained in this Securi trument, as the phrase
“covenant and agre rused in Section 91 Buver is-abligated to pay Escrow i ctly, pursuant to a
waiver, and Buyer he amount due foran Escrow. itemy Seller may exer ts under Section 9 and
pay such amount ar then be obligatedModerSeetion 9 to repay to-S amount. Seller may
revoke the waiver 2 row Items at anv'time by a notice given th Section 15 and,
upon such revocation, Buy pay to . nt >quired under this
Section 3.

Seller may, at any time, collect and hold Funds in an amount (a) sufficient to permit Seller to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a Seller can require under
RESPA. Seller shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Seller, if Seller is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Seller shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Seller shall not
charge Buyer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Applicable Law permits Seller to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Seller shall not be required to pay Buyer any interest or
earnings on the Funds. Seller shall give to Buyer, without charge, an annual accounting of the Funds as required by
RESPA.



If there is a surplus of Funds held in escrow, as defined under RESPA, Seller shall account to Buyer for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Seller shall notify Buyer as required by RESPA, and Buyer shall pay to Seller the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Seller shall notify Buyer as required by RESPA, and Buyer shall pay to
Seller the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

payments.

Upon payment in full of all sums secured by this Security Instrument, Seller shall promptly refund to Buyer
any Funds held by Seller.

4. Charges; Liens. Buyer shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Buyer shall pay them in the manner provided in Section 3.

Buyer shall promptly discharge any lien which has priority over this Security Instrument unless Buyer: (a)
agrees in writing to ot ) Seller, but only so

long as Buyer is per nﬂl ﬁ ien i \gainst enforcement
of the lien in, legal | hich i i t ﬁSen. X f the lien while those
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Seller may require Buyer to pay a one-time charge for a real estate tax verification and/or reporting service
used by Seller in connection with this Murabaha Debt

5. Property Insurance. Buyer shall keep the improvements now existing or héreafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Seller requires insur ance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Seller requires. What Seller
requires pursuant to the preceding sentences can change during the term of the Murabaha Debt repayment. The
insurance carrier providing the insurance shall be chosen by Buyer subject to Seller’s right to disapprove Buyer’s
choice, which right shall not be exercised unreasonably. Seller may require Buyer to pay, in connection with this
Murabaha Debt, either: (a) a one-time charge for flogd zoag deiermination, certification and tracking services; or )

a one-time charge foiflood zone determination add certification services and subsequent charges each time
remappings or similar changes oceur which reascnably might atfeet such determination or certification. Buyer shall
also be responsible payment of any feessimposed by-the Federal Emergency Mar nt Agency in
connection with the fany flood zone determinationresulting from an objecti yer.

If Buyer fz rany of the coveragas-described above, Seller s urance coverage, at
Seller’s option and Seller is under neGbligation to purchase pe or amount of
coverage. Therefor al ¥ Juyer’s equity in the

Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Buyer acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Buyer could have obtained. Any amounts disbursed by Seller
under this Section 5 shall become additional debt of Buyer secured by this Security Instrument plus any processing
and administrative costs, and shall be payable upon notice from Seller to Buyer requesting payment.

All insurance policies required by Seller and renewals of such policies shall be subject to Seller’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Seller as mortgagee and/or as an
additional loss payee. Seller shall have the right to hold the policies and renewal certificates. If Seller requires,
Buyer shall promptly give to Seller all receipts of paid premiums and renewal notices. If Buyer obtains any form of
insurance coverage, not otherwise required by Seller, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Seller as mortgagee and/or as an additional loss payee.

In the event of loss, Buyer shall give prompt notice to the insurance carrier and Seller. Seller may make
proof of loss if not made promptly by Buyer. Unless Seller and Buyer otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Seller, shall be applied to restoration or repair of



the Property, if the restoration or repair is economically feasible and Seller’s security is not lessened. During such
repair and restoration period, Seller shall have the right to hold such insurance proceeds until Seller has had an
opportunity to inspect such Property to ensure the work has been completed to Seller’s satisfaction, provided that
such inspection shall be undertaken promptly. Seller may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Seller shall not be required to pay
Buyer any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Buyer
shall not be paid out of the insurance proceeds and shall be the sole obligation of Buyer. If the restoration or repair
is not economically feasible or Seller’s security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Buyer. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Buyer abandons the Property, Seller may file, negotiate and settle any available insurance claim and
related matters. If Buyer does not respond within 30 days to a notice from Seller that the insurance carrier has
offered to settle a claim, then Seller may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Seller acquires the Property under Section 22 or otherwise, Buyer hereby
assigns to Seller (a) Buyer’s rights to ap{ insurance proceeds in an amountnot to exceed the amounts unpaid under

the Note or this Security Instrument, mm othee than the right to any refund of
unearned premiums paid by Buyer) und gmmtgxsthg Property, insofar as such rights are
applicable to the coverage of theé mr QFECI 'ds sither to repair or restore the
Property or to pay amounts unpai Em whcther or not then due.

6. Occupancy, B ERshallbbeypyaeswbliis, mduhﬂlp ugef” s principal residence within
60 days after the excettionof this Secur nt and ontmue ocqupy thelroperty as Buyer’s
principal residence for at least on ii Hﬁi& g?&&ﬁ{; dﬁrer otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating c1rcumstances exist which m{: be?)nd Buyer’s

control. This ParagrapASHATL, NOTAPPLY if initialed by BuycrandSellcr here:
[ | | A

7. Preservation, Main’tgnance and Protection of the Property; Inspeetions: Buyer shall not destroy,
damage or impair the Propertyjallow the Propertyi to deteriorate or commit waste cisthe Property. Whether or not
Buyer is residing in the Property, Buyer shall maintain the Property injorder to prevent the Property from
deteriorating or decrcasing in value dug to its condition. Unlcss'it is determ ined pursuant to Scction 5 that repair or
restoration is not economieally. {casible, Buyer shall promptiy. rcpair‘the Property if damaged to avoid further
deterioration or damage. If insurance or condemnati eeds are paid in connection with damage to, or the

taking of, the Property, Buyer shall be responsibl: g or restoring the Property only if Seller has released
proceeds for such purposes.. Seller may disburse; igaepairs and restoration in a’single payment or in a
series of progress payments as the work is co ce or condemnation pfoceeds are not sufficient
to repair or restore the Property, Buyer is not ré Bligation for the copfpletion of such repair or

. inspections of the Property. If it has reasonable
cause, Seller may inspect the interioref the'improve the Property. Stller shall give Buyer notice at the time
of or prior to such an interior inspectionspecifying such reasonable causg:

8. Buyer’s Murabaha Debt Application. Buyer shall be in default if, during the Murabaha Debt
application process, Buyer or any persons or entities acting at the direction of Buyer or with Buyer’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Seller (or failed to provide
Seller with material information) in connection with the Murabaha Debt. Material representations include, but are
not limited to, representations concerning Buyer’s occupancy of the Property as Buyer’s principal residence.

9. Protection of Seller’s Interest in the Property and Rights Under this Security Instrument. If (a)
Buyer fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Seller’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Buyer has
abandoned the Property, then Seller may do and pay for whatever is reasonable or appropriate to protect Seller’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Seller’s actions can include, but are not limited to: (a)




paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Seller may take action under this Section 9, Seller does not have to do so and is not under any duty or obligation to
do so. It is agreed that Seller incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Seller under this Section 9 shall become additional debt of Buyer secured by
this Security Instrument. These amounts shall be payable upon notice from Seller to Buyer requesting payment.

If this Security Instrument is on a leasehold, Buyer shall comply with all the provisions of the lease. If
Buyer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Seller agrees to the
merger in writing.

10. Mortgage Insurance. If Seller required Mortgage Insurance as a condition of creating the Murabaha
Debt, Buyer shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance ) er that previously

DY N
provided such insur vt nﬁf e et ig te rd the premiums for
Mortgage Insurance p? ..em ﬁm i erage's juivalent to the
Mortgage Insurance i mrs i :[r ivalent to-the cos of the Mortgage
Insurance previousl: ot, fro te m mly&\ : ntially equivalent
Mortgage Insurance not available, Buyer shall continue to pay to Seller the ar of the separately
designated payments th m\m‘%ﬁ & &eds efﬁg. Hler will accept, use and
retain these paymenis as.a nomefmﬂélﬂdges@ghiﬁ}ommyﬁnce. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Murabaha Debt is ultimately paid in full, and Seller shall not be
required to pay Buyer any interest or earnings on such loss reserve, Seller can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period that Sellerrequires) provided by an
insurer selected by Seller again becomes available, is obtaingd, and Seller requires separately designated payments
toward the premiums for Mortgage Insurance. 1f Seller required Mortgage Insurance as a condition of establishing
the Murabaha Debt and Buyer was required to make separately designated payincats toward the premiums for
Mortgage Insurance, Buyer shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide
a nonrefundable loss reserve, until Seller’s requirement for Mortgage Insurance ends in accordance with any written

agreement between Buyer and Scllerproviding for such termination or until termination is required by Applicable
Law.

Mortgage Insurance reimburses Seller (oRHwm¥ entiiy that purchases the Note) for certzin losses it may incur

if Buyer does not repay-the Murabaha Debt as agiged. Buyer 18@ot a party to the Mortcage Tnsurance. Mortgage
insurers evaluate th al risk on all such instrince if-force fronitime to time, and maj - into agreements with
other parties that sh »dify their risk, or feduce-losses:* These agreements are o nd conditions that are
satisfactory to the n urer and the othésipacty (on pastiesy to these agreem agreements may
require the mortgag ike payments ustg/anysource’of funds that th surer may have
available (which m: yhtained from Mortgége Insurance premi

As aresult of these agieemeiits, Seller, any purchaseir oi the Ivote, anolhcr insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Buyer’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Seller takes
a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often
termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Buyer has agreed to pay for Mortgage
Insurance, or any other terms of the Murabaha Debt. Such agreements will not increase the amount Buyer
will owe for Mortgage Insurance, and they will not entitle Buyer to any refund.

(b) Any such agreements will not affect the rights Buyer has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such canccllation or termination.



11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Seller.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Seller’s security is not lessened. During such
repair and restoration period, Seller shall have the right to hold such Miscellaneous Proceeds until Seller has had an
opportunity to inspect such Property to ensure the work has been completed to Seller’s satisfaction, provided that
such inspection shall be undertaken promptly. Seller may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable

Law requires interest to be paid on such Miscellaneous Proceeds, Seller shall not be required to pay Buyer any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Seller’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Buyer. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall

be app]ied to the sums csecured by this Security Instrument whether or not then due writh tha excess, if any, paid to
Buyer. .
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this Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of
Seller’s interest in the Property are hereby assigned and shall be paid to Seller.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Buyer Not Released; Forbearance By Seller Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Seller to Buyer or any
Successor in Interest of Buyer shall not operate to release the liability of Buyer or any Successors in Interest of
Buyer. Seller shall not be required to commence proceedings against any Successor in Interest of Buyer or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Buyer or any Successors in Interest of Buyer. Any forbearance by Seller
in exercising any right or remedy including, without limitation, Seller’s acceptance of payments from third persons,
entities or Successors in Interest of Buyer or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.




13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Buyer covenants and
agrees that Buyer’s obligations and liability shall be joint and several. However, any Buyer who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Seller and any other
Buyer can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Buyer who assumes Buyer’s
obligations under this Security Instrument in writing, and is approved by Seller, shall obtain all of Buyer’s rights and
benefits under this Security Instrument. Buyer shall not be released from Buyer’s obligations and liability under this
Security Instrument unless Seller agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Seller.

14. Murabaha Debt Charges. Seller may charge Buyer fees for services performed in connection with
Buyer’s default, for the purpose of protecting Seller’s interest in the Property and rights under this Security

Instrument, including, but not limited to, attorneys *fees, prope rty inspection and valuation fees. In regard to any
other fees, the abser wrigydn this Security Instrument to cha 0 Buyer shall not be
construed as a prohi a . stich feal 1SellePraayfiof ¢hia: oo essly prohibited by
this Security Instrur. pplicable Law.

If the Murz MQTanF sE mm& 5, and that law is
finally interpreted s t Debt charges alle d or to be collected i m n with the Murabaha
Debt exceed the permitt 'rrb geﬂ'e & d by the amount

necessary to reduce the charge to &@@M@M@pﬂmg}d@rpollectw from Buyer which
exceeded permitted limits will be refunded to Buyer. Seller may choose to make this refund by reducing the

Murabaha Debt owed under the Note or by making a direct payment to Buyer. Buyer’s acceptance of any such
refund made by direct payment to Buyer will constitut e a waiver of any right of action Buyer might have arising out
of such overcharge.

15. Notices. All notices given by Buyer or Seller in/connection with thi urity Instrument must be in
writing. Any notice to Buyer in connection with this Security Instrument shall'be deemed to have been given to
Buyer when mailed by first class mail or when actually delivered to Buyer’s notice address if sent by other means.
Notice to any one Buyer shal ite notice to all Buyers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Buyeér has designated a substitute notice address by notice to
Seller. Buyer shall promptly notify Seller of Buyer’schigfige of address. If Seller specifies a procedure for reporting

Buyer’s change of address, then Buyer shall onlysepsita change of address through that specified procedure. There
may be only one desighated notice address under this Security Instzument at any one time, unless Seller explicitly
allows otherwise. 2 tice to Seller shall be-given by deliveririgit or by mailing it by lass mail to Seller’s
address stated herei: Seller has designated another-address by notice to Buyer. ice in connection with
this Security Instrur ot be deemed to fave heen givenite Seller until actu 1by Seller. Ifany
notice required by tl strument is alsozequireddinder Applicable La sle Law requirement
will satisfy the corre ment under this S€éurity Instrument

16. Goven....s LawW, SCVCI uuu:ly, INWICS 01 CONSIruclioil, 1S SCCUrily nstumens shall be govemed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word “may” gives sole discretion without any obligation to take any action.

17. Buyer’s Copy. Buyer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Buyer. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial



interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Buyer at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Buyer is not a
natural person and a beneficial interest in Buyer is sold or transferred) without Seller’s prior written consent, Seller
may require immediate payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Seller if such exercise is prohibited by Applicable Law.

If Seller exercises this option, Seller shall give Buyer notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Buyer
must pay all sums secured by this Security Instrument. If Buyer fails to pay these sums prior to the expiration of this
period, Seller may invoke any remedies permitted by this Security Instrument without further notice or demand on
Buyer.

19. Buyer’s Right to Reinstate After Acceleration. If Buyer meets certain conditions, Buyer shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other

period as Applicabls f entry of a judgment
enforcing this Secur [ iti Buyer: 5 hich then would be
due under this Secu: % (luxb ﬁmﬁﬁt isoa. re y default of any other
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¢ of the following forms, as selected by Selier: (a) cash; (b) money o

ncluding, but not
irred for the purpose
takes such action as
is Security

['continue unchanged

istatement sums and
r; (c) certified check,

bank check, treasurer’s check or cashier’s check, provided any such check i on an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Buyer, this Security Instrument and obligations secured hereby shzll remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section
18.

20. Sale of Note; C! { Murabaha Debt Sei otice of Grievance. The Note or a partial

sether with this Security Instrument) can be sold one or more times without prior notice to

sult in a change in the entity (kioWaas the “Murabaha Debt Servicer”) that collects Periodic

Note and this Security Instishentsnd Serforms other mortgage Murabaha Debt servicing
this Security Instrument; and Appiieable Law. There also n one or more changes

interest in the Note |
Buyer. A sale migh
Payments due under¢
obligations under the N¢

of the Murabaha De vicer unrelated to a sal&of theNote. Ifthere is a change of baha Debt Servicer,
Buyer will be given 1tice of the changa which-will-statg the name and ad ew Murabaha Debt
Servicer, the addres »ayments shouldde made and anyother information juires in connection
with a notice of trar hg. [fthe Notes&isuldtand thereafter the Murat srviced by a
Murabaha Debt Ser he purchaser of théete; the mortgage M 'vicing obligations to
Buyer will remain v Je $ Debt Servicer and are

not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Buyer nor Seller may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Buyer or Seller has notified the other party (with such notice given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Buyer pursuant to Section 22 and the notice of acceleration
given to Buyer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:




gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup. Buyer shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Property.

Buyer shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of
any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or
release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Buyer Sha]' nromntly otve QAII.‘T written natice nf fa) anv ;nuncfi:voh'r\n claim r‘nmnnrj, lawsuit or other
action by any gover o1 D;vuv'y O privale palty 1y Hazardous

Substance or Envirc dyef h m@mdigL : ny | Condition, including

but not limited to, a eaking, discharge, release or threat of release of at ; Substance, and (c)
any condition cause N@TIQF Hﬁlﬁz‘{:}‘ ot / affects the value of
the Property. If Bu ns, or is notified by any governmental or regulatory authority / private party, that
any removal or other rered Fionief Ay idazardons Stbstands. ngythe e ry, Buyer shall

promptly take all neceSsary remecﬁl ac:n' ni!ina rdance wit nvironrgnta Law. Nothing herein shall create
any obligation on Seller for an En € Qﬂlnty ecoraer:

22. Acceleration; Remedies. Seller shall give notice to Buyer prior to acceleration following Buyer’s
breach of any covenant or agreement in this Security Instrument (but not | ‘0 acceleration under Section
18 unless Applicable Law pravides otherwise). The notice shali specify: (a) the default; (b) the action
required to cure the default; () a date, not less than 30 days from the date the notice is given to Buyer, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums sccured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property.  The notice shall further inform Buyer of the right (o reinstate after
acceleration and the right to asscrtin the forcclosure procecding the non-existence of a default or any other
defense of Buyer to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Seller at its option may require immediate paynient in full of all sums secured by this Security
Instrument without further demand and may.foyeclose this’Security Instrument by judicial proceeding.
Seller shall be enti to collect all expenses-uturned in pursuing the remedies provi in this Section 22,

including, but not I to, reasonable atterneys’ fees-and eosts of title evide

23. Releas xment of all sumsiséenred by this Security Instrumer al] release this
Security Instrument pay any recordation costsTSetier may charge B releasing this
Security Instrument ee is paid to a third’party for services ren rging of the fee is
permitted under Ap

24, Waiver of Homestead. In accordance with Illinois law, the Buyer hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Buyer provides Seller with evidence of the
insurance coverage required by Buyer’s agreement with Seller, Seller may purchase insurance at Buyer’s expense to
protect Seller’s interests in Buyer’s collateral. This insurance may, but need not, protect Buyer’s interests. The
coverage that Seller purchases may not pay any claim that Buyer makes or any claim that is made against Buyer in
connection with the collateral. Buyer may later cancel any insurance purchased by Seller, but only after providing
Seller with evidence that Buyer has obtained insurance as required by Buyer's and Seller 's agreement. If Seller
purchases insurance for the collateral, Buyer will be responsible for the costs of that insurance, including interest
and any other charges Seller may impose in connection with the placement of the insurance, until the effective date
of the cancellation or expiration of the insurance. The costs of the insurance may be added to Buyer’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Buyer may be
able to obtain on its own.



BY SIGNING BELOW, Buyer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Buyer and recorded with it.

Pl

Asrar Sheikh (Printed Name) (Signature)

(Printed Name) (Signature)

Lender: Devon Bank

NMLS ID: 412368

Loan Originator: Syed Mohammed Ali Farooq
NMLS ID: 1169263

EAV.~

DIAND,

ppppnait i




[Space Below This Line For Acknowledgment]|

STATE OF IN,

LAKE COUNTY ss:

I, DAWN STANLEY a Notary Public in and for said county and state, do hereby certify
that Asrar Sheikh, , personally known to me to be the same person(s) whose name(s) subscribed to the foregoing

instrument, appeared before me this day in person, and acknowledged that they signed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 18th day of September, 2020

Notary Public DAWNSTANLEY

!\.\.'.c..-.
N h\ W

'I{ND;
Lrappppai\




LOAN #: 2006008709
INDIANA CERTIFICATE OF PROOF

WITNESS to the signature(s) on the foregoing instrument to which this Proof is attached:

Dibu “//) Mm

Witness Signature

14 \)O \
Witness Name (printed)

PROOF:
STATE OF INDIANA

COUNTY OF
\§ 2820y , personally

c{uly sworn, did depose
ho executed the foregoing

instrument; that said WITNES . >.same; and that said

Before me, a Notary Public i

NOTARY PUBLIC

Notary Name: X AWN STANLEY
Count)(: . 3 mission Number 714648
Commission No.: 3 : My Commission Expires 07/29/26
Expiration Date: X %ot County of Residence Lake County

Property Address:
1950 Warren St APT1,2,3,4
Lake Station, IN 46405
Grantee and Tax Mailing Address:
Asrar Sheikh

2332 West Morse ave

Chicago, IL 60645

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security Number in this
document, unless required by law.

Instrument prepared by:
Devon Bank

6445 North Western Avenue
Chicago, IL 60645

Ellie Mae, Inc. INPRFCERT 0720
INPRFCERT (CLS)
09/17/2020 11:05 AM PST




LEGAL DESCRIPTION

Order No.: FNW2003567

For APN/Parcel ID(s): 45-09-09-454-026.000-021
For Tax Map ID(s): 45-09-09-454-026.000-021

LOT 18, EXCEPT THE NORTH 48.8 FEET THEREOF, AND LOT 19, EXCEPT THE SOUTH 101 FEET
THEREOF, IN EAST GARY GARDEN LAND COMPANY'S FIRST ADDITION TO EAST GARY
SUBDIVISION, AS PER PLAT THEREOF, RECORDED IN THE PLAT BOOK 10, PAGE 26, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18th day of September, 2020
and is incorporated into and shall be deemed to amend and supplement the Mort-
gage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date

given by the undersigned (the “Borrower”) to secure Borrower’s Note to Devon
Bank, a Corporation

(the “Lender”)
of the same date and covering the Property descrihed in the Security Instrument
and located at: 1950 Warren 8t ART.1,2.3,4

Lake Statigh, | cument is
NOT OFFICIAL!

This Document is the property of

1-4 FAMILY COVENANTSalocadtitiontte e coveharits and agreements made
]i‘n the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. ADDITIONAL PROPERTY SUBJECTTO THESECURITYINSTRUMENT. In
addition to the Property described in Security Instrument, thedollowing items now
or hereafter attached toithe Property to the extent they ariefixtures are added to the
Property descriptian,‘and shall also constitute the Property covered by the Security
Instrument: building,matesials, appliances, and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with
the Property,.including, but not limis; friose for the purposes of supplying or
distributing heating, cooling, electss er, air and light, fire’‘prevention and

extinguishing apparatus, security~Inc-acee };‘, ontrol apparatus, plumbing, bath
tubs, water heaters, water closetsisink : 3, stoves, refrigerators, dishwash-
ers, disposals, washers, dryers, 2 windows,Storm doors, screens,

blinds, shades, curtains_and curta? m;'; 2
and attached floor coverings ‘allfefwiies including replacements and additions
thereto, shall be deemed tobe and remain a part of'the Property covered by the
Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body appli-
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

Initials:
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LOAN #: 2006008709
E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

~ F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower'’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have
the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease”
shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
ahgents to collect the Rents; ﬁ agrees that each tehant of the Property shall pay
the Rents to Lender or Leride m e rower shall receive the Rents
until (i) Lender has givén Borrow'/,ére'rgtlce ot’}ega pursuant to Section 22 of the
Security Instrument andN@@b@EHSPlcﬂWe tanant(s) that the Rents
are to be paid to Lengir or Lender’s agent. This assignment of Rents constitutes
an absolute assignmens dA@avras Rty e ptfopadditiont) sscurity only.

If Lender gives noticghes MW{?‘R@&B?{?&QMS received by Borrower
shall be held by/Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument: (i) Lender shall be entitled to collect
and receive all ofthe RentSBithe Rioperty: (i) BOFOweragraesithat each tenant
of the Property |sha!l pay all Rents due and unpaid to Liender or Lender’s agents
upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents coliectad by | ender or Lender's agentsshall be applied first to
the costs of taking contro| of and managind the Property and collecting the Rents,
including, but notlimited tofattorney's fees, receiver's fees, premiums on receiver’s
bonds, repair and maintenance ¢osts, insurance premiums, taxes, assessments
and other charges on the Property, s tfén to the sums secured by the Security

Instrument; (v).Lender, Lender’s ags 7y judicially appointed receiver shall
be liable to accountfor only thosg azlly received; ang (vi) Lender shall
be entitled to have.a receiver appointed=o f@ke possession 0f and manage the
Property and collect'the"Rents an@knro Wed from the” Property without any

If the Rents of the Property.are notstiffi€ient to cover the costs of taking control
of and managing the Property and of collecting the”Rents any funds expended
by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower'’s default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security

Instrument. g
Initials:
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LOAN #: 2006008709
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

W 71/? <2900 (seal)

ASRAR SHEIKH DATE

initials: 4&.
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