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Definitions. Words used in multiple Mgmhgﬁlﬁnlagi&%!m and other words are defined in
Sections 3, 11, 13, 18, 20 and 2 I’ngul}&eé&:ﬂi@m ﬁsemeﬁfgi;w this document are also provided in

Section 16,
the Lake Co Recorder!
(A) “Security Instrument means this document, whl ated September 2, 2020, togcther with all Riders to this
document.

(B) “Borrower” is Michael H. Gaulis Il andil anilaw Gaulgihusband and wife,, Borrower is the mortgagor under
this Security Instrument.

(C) “Lender” is JPMorean Chase,3anls, NLA.. | énder i 2 National Bank ing-Association organized and existing
under the laws of the United States of America. [.ender's address is 1111 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mertgagce under this Security, |nstrimcat.

Borrower owes Lender One hundred eight thous nh d forty and 00/100 Dol!m S (U S. $108,640.00) plus
interest. Borrower has promised to pay this debg riod ic Payments and {0 paythe debt in full not later
than October 1, 2050

(E) “Property” means the property that is desé Felowsurides the headine "Transfer of Rights in the Property."

(F) “Loan’ means the debt evidenced by the N&é# W) ST, any prepayyient charges and late charges due
Ul ¥ 1
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider 1 Condominium Rider O Second Home Rider
O Balloon Rider 0 Planned Unit Development Rider O 1-4 Family Rider
0 VA Rider [0 Biweekly Payment Rider [0 Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or guthorize-a-finaneial-institution to debit or credit an account. Such term

includes, but is not limited to, point-of-Salediansicisyautomaled teller machine transactions, transfers initiated by

telephone, wire transfers, and automdted ﬂ@ummt 18
(K) “Escrow Items” means thos¢ INSOT i i IIIAL'
1

. L .
(L) “Miscellaneous Proceeds, yigans any compensation, seitiement, award ofidaniages, or proceeds paid by any
third party (other than instn'mm& SMANSIBLAS dpacagreiticy @S c1ian 5) for: (i) damage to, or
destruction of, the Progertys (it) con]hp[gm@(gﬂjuﬁk‘?g{é@m&yﬂaﬁ of the Praperty; (iii) conveyance in
lieu of condemnation; or((iv) misrepresentations of, or omiSsions as to, the value and/6r condition of the Property.
(M) “Mortgage Insuranée” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Paymen! ' means|the fegularly scheduled andduntiius for (i) pringipal and interest under the Note,
plus (ii) any amounts under Section3.of this Sccurity Instrument.

(0) “RESPA " means thef Real Estate Scttlement Procediiros Act (12 U.S C S&étion 260 | ¢t seq.) and its
implementing regulation, Regu'ation X /(12 C.J°. K. Part | 024), as they might be amended (rom time to time, or
any additional or successor legis!atioa‘or regulation that governs de samc subject maticr. As used in this Security
Instrument, RESPA refers to all requirements and restrictions that are imposed in regard 10 a "federally related
mortgage loan" even if t/ie Loan does not qualify.ae) Aieds O} related mortgage loan" under RESPA.

(P) “Successor in Intere( of Borrower™ meang Sei ; ";’é“ taken title to the Propcrty, whether or not that

party has assumed Borrowes's obligations und In [aikhis Security Instrument.
' 1 fecures to Lender: (i) the repayment of the Loan,

Transfer of Rights in the Property. This Sect [ ;
9 the performafice of Borrower's covenants and

o
§ purpose, Bortower does hereby mortgage, grant and

and all renewals, extensions and modi{ications of th&
agreements under this Security Instrument ahd the Not€/]

convey to Lender and Lender's successors and assigns, the following descytbed property located in the County [Type of

Recording Jurisdiction] of Lake [Name of Recording Jurisdiction]: See Legal Description 23 BL.H S.30FT. L.24 BL.H

Parcel ID Number: 450532332023.000004 which currently has the address of 246 N Montgomery St [Street] Gary
[City], Indiana 46403 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant.and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) ElecuQnic Funds Transfer,

L]
Payments are deemed received by Lender ué Q%Mﬁ%o‘&sigmmd in the Note or at such other location
as may be designated by Lender in aComg ih i 16N irt: tion 15. Lender may return any
payment or partial payment if thepay mmaﬁﬁtﬁlmlﬁ !o bring the Loan current. Lender may
accept any payment or partial mm]ﬂﬁ.ﬁmﬁ%ﬁq‘gwﬁfﬁﬁgﬁh?&. waiver of any rights hereunder
or prejudice to its rights to y¢fuseé'such payment or partial payments in Titure, but k.ender is not obligated to apply
such payments at the tim¢ sugh paym&&Qr: t@ﬂm&@ﬁﬁr@ﬂﬁ!t is applicd a5 of its scheduled due
date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan etrrent, IfBorrower dogs net d0 s within 2 reasonable period of time, Lender shall
either apply such funds of rcturn themto Borrower. [fnot app!jedear!ier, such funds will be applied to the outstanding
principal balance under the Note immediately prior 10 foreclosure. No offset or claim which Borrower might have now

or in the future against Lender shail rclicve Borrowet from making payments due undér the Note and this Security
Instrument or performing thé covenantsy:nd agreemonts secured by this Security Instrument.

2. Application of Payments or Procceds. Exceptas otherwise deseribed in this Seetion 2, all payments accepted
and applied by Lender shall be appliedsifi the following order o piiofity: (a)iaterest due undcr the Note; (b) principal

: zyments shall be applied to each| Periodic Payment in
O(,,A applied first to late charges, second to any other
] 'rincipal balance of the Note.

the order in which it became due. Any remaining an
amounts due under this Secivity Tnstrument, and tlsg

fie Payment whiclvincludes a sufficient amount
guent payment and the late charge. If more than

, ent received fr0m Borrower to the repayment of the
Periodic Payments if, and to the extent (hat, cach payniehtieantdbe paid in full,To the extent that any excess exists after
the payment is applied to the full paymentof one or more Periodic Paymepts, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

If Lender receives a payment from Borrower for ¢
to pay any late charge due, the paymentimay be apa

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender

7’:7(\/’ 1332436140

Farm 3015 1/01
08/19
Page 3 of 14

T

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Wolters Kluwer Financial Services, Inc
2020090120.2.0.3206-J20191224Y Initials

(T



under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Ftﬂin anamounts(apsufifieicnt o permit Lender to apply the Funds at the
time specified under RESPA, and (b) ndt tQ () i A, [cnder can require under RESPA. Lender

shall estimate the amount of Funds du \m 'smlﬁit ri rga 2‘?16 estimates of expenditures of future
Escrow Items or otherwise in acuoni;uN Tp V. C ASE.

The Funds shall be held in ap/in< it Encumemisithecijvoli@myamfw strumentality, or entity
(including Lender, if Lender isdn insti;ljgkgrllw}{%s Q; osits are Bmsurs;‘ddor i any Federal Home Loan Bank.
Lender shall apply the Funds'to pay the EScrow §m E)oﬂﬁeﬁh G ?&biﬁed under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower intereston the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in wrifingof Applicable Law rcqdires, interest (o be'paid on the Funds, Lender shall

not be required to pay Borrower any interest or earnings on the Funds. Borrower and [ ender can agree in writing,

however, that interest shall he paidyes the Funds. | cader shall give to Borrower, without eharge, an annual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in cscroi as defined under RESPA{Lender shall account 10 Borrower for the excess
funds in accordance with RIZSPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender

Sl pay to Lender the amoun! necessary to make up the
o)y payments. If there s adeficiency of Funds held
s required by RESTA 4nd Borrower shall pay to
ce with RESPA, byt in no more than 12 monthly

4

shortage in accordance with RESPA, but in no mor
in escrow, as defined under RESPA, Lender shall &

payments.

Upon payment in full of all sums secured By this Sees UDIL R L nt, Lender shall promptly refund to Borrower any
Funds held by Lender. 1

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessmenlts, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
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of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination. certification and tracking services: or (b) a one-time charge for flood zone determination and
certification services and subsequent charge§ each time remappings or simitar changes occur which reasonably might
affect such determination or certificatiop! Bg il Tor the payment of any fees imposed by
the Federal Emergency Management A ccuCy in connection with the réview o any flood zone determination resulting

from an objection by Borrower. N T OFF CIAL!

If Borrower fails to maintain zm_\rf'liéli °py mscr'bed %ve, Lender may obiauinsurance coverage, at Lender's
option and Borrower's experise. en e%is ug) %ﬂga?ign ﬁmm’ﬁﬁﬁ jar type or amount of coverage.
Therefore, such coverage shall cover itdaeel iakmiglommightite poedSofrower, Borrower's equity in the
Property, or the contents pf the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges thatthe cost of the insurance coverage so obtained
might significantly exceed the €ost ofiinsurancethat Bowower could lave obtaiaed, Any amounts disbursed by Lender
under this Section 5 shall become additional debt o Borrow ci{secured by this Security Instrument. These amounts
shall bear interest at the Note ratéxrom the date of disbursement and shall be payable swith such interest, upon notice
from Lender to Borrower requesting pay mant.

All insurance policies required by “endcr and rencals of suclipolicics shal! be subject to | cnder's right to disapprove
such policies, shall include 4 standaid mortgage clause, and shall name Lendcr as mortgagee and/or as an additional

loss payee. Lender shall have the right to hold the policicsand renewal certificates. If Lenclcr requires, Borrower shall
]

notices. If Borrower obtains any form of insurance
fuction of, the Property, such policy shall include a
/or as an additiona | [oSs payee.

promptly give to Lender all regeipts of paid premiung ‘-j\?
coverage, not otherwise required by Lender, for dasha
standard mortgage clause and shall'name Lender &

fice carrier and Lénder. [ender may make proof
Fwer otherwise agree in writing, any insurance
proceeds, whether or not the underlying.nsitance WasHgg L0 Lender, shatl be applicd to restoration or repair of
the Property, if the restoration or repair is sgonomically Teasivlc and Lehdey's security is not lessened. During such
repair and restoration period, Lender shaii have the right to hoid such insdrance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
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secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered

to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Pic to ﬂﬁeiioia mgomniit Wwaste on the Property. Whether or not
Borrower is residing in the Property. Hnrmm é p!.lS; i onder to prevent the Property from
deteriorating or decreasing in valuc.di Mi oW i 4 eniged phsuant to Section 5 that repair or
restoration is not economically I‘cnsith v smmm crtyNf damaged to avoid further
deterioration or damage. [f insr: gﬁ i ocerﬁeare aid in copnectign with damage to, or the taking
of, the Property, Borrower stiall MMQ ggﬁ'ie al mlgso ‘EtHDEQRE efty en |y~ Lender has released
proceeds for such purpos¢s. Lénder mtbﬁs‘xﬁk@r ﬂmlﬂtmﬁrdﬂr storation. in » single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation procceds are not sufficient to

repair or restore the Property, Borrewcris nof relticved of Borrewer's obligation forthe completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intctior of the improvementsion the Prioperty. Lender shall gife Borrawer notice at the time of
or prior to such an interior inspection specifying such reasonable cavsc;

8. Borrower's Loan Application. Boifower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statemessiaEfgnsier (or failed to provide I cnder with material
information) in connectionwith the Loan. Materialy : od‘& include, but are not I'miicd to, representations

proceeding that might significantly affect Cender's inese: g Property 2and/of rights under this Security Instrument
(such as a proceeding in bankruptcy, probatc, ¥oF condentiiation or forfeiturc, for enforcement of a lien which may
attain priority over this Security Instrumentier to enforce laws or regulatipfis), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or

—/—j é 1332436140
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other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

[f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer sgkécted by Lender: If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue 16 | onizenderntheramountafiihc separately designated payments that were
due when the insurance coverage ceasgd to t;ﬂ%ummtcl@t, userand retain these payments as a non-

b o
) }

refundable loss reserve in licu of Mm'tm mﬂu non-refundable, notwithstanding the
fact that the Loan is ultimately pafd indu¥; HE] ay Borrower any interest or earnings
on such loss reserve. Lender caf Tgﬁn require loss reserve;payments if Mortgage, [nsurance coverage (in the
amount and for the period that Lender i}?%g}gblﬁ&fﬂ?mﬂé&méﬁﬁ pderagain becomes available,

is obtained, and Lender re(uizés separ&ioig etdd Readthdeehiums for Martgage Insurance. If
Lender required Mortgage [nsurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the preniitms for Mortgage Insurance “Borrower shall'pay the premiums required to
maintain Mortgage Insurance in €{feety 0110 prowidec ameon-rcfuadablcloss rescive, until Lender's requirement for
Mortgage Insurance ends in aceordance with any written agre¢ment between Borrower and [ ender providing for

such termination or until termination is required by Applicablé Law. Nothing in this Séetion 10 affects Borrower's
obligation to pay interest at the rate proxidcd in the Note.

Mortgage Insurance reimburses|_cider (og'any entity that purchases (he Notc) for certain losdes it may incur if
Borrower does not repay the Loaras agréed. Borroyver is nota partydo the I\ ortgage Insurance.

Mortgage insurers evaluate their total risk on all such 4 force from time to time. and may enter into
agreements with other partics that share or modify ) sduce losses. These agrcemcnts are on terms and
conditions that are satisfactory to the mortgage ing fio party (or parties) (o iicse agreements. These
agreements may require the moxgage insurer to nais i any source 0! furids that the mortgage insurer
may have available (which may inslude funds obt@ ‘WD

As a result of these agreements, Lender, arly, purchasegufemerate: another insufer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive(dircEtior indireet)y) ariounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurangé, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.
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(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Bofrower. Such Miscellaneous Proceeds shall be applied in the order provided

for i Seatlon2. Document is

In the event of a total taking, destructiqggy (3 } ﬂﬁmiy thii&sccilzmmm Proceeds shall be applied
to the sums secured by this Secunity Ii mh I A{ ¢ excess, if any, paid to Borrower.

In the event of a partial taking’ clﬂfhiﬁoﬁ)gdummbigmg?wcbﬂm fair market value of the
Property immediately beforc theé partiq!l(laéiﬁaif trqtion oﬁfoxn va ugis Eﬁlal 10 or greater than the amount of
the sums secured by this Secdrity Instrument immedi Q% I %ﬁ% X g, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumcnt shall be reduced by the
amount of the Miscellaneous Proeceds multiplicd by the following ragtions (a) the total amount of the sums secured

immediately before the partial taking, desfruction, or'1oss in valiie @ivided by (b) thie f2ir market value of the Property
immediately before the partial takin g, destruction, or loss in value. Any balance'shall be paid to Borrower.

In the event of a partial taking, destriietion. \or loss in value of the Property in inichithe fair market value of the
Property immediately beforc the partial faking, destruction, orloss in value s ess than the amount of the sums secured
immediately before the partial taking, desifuetion, orfloss inwaluc, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceedsishill be applied to the sumissecured by tiis Security Insirument whether or not the
sums are then due. ER'S

sler to Borrower that the"Opposing Party (as defined
Frnages, Borrower {315 to respond to Lender

If the Property is abandoned.by Borrower, or if, allGHaot

in the next sentence) offers to makean award to s

within 30 days after the date the hotice is given, 4 to collect and apply the Miscellaneous Proceeds

either to restoration or repair of the Rroperty or to & y this Securipy Instrument, whether or not then

due. "Opposing Party" means the third\party that OWess ‘ iscellaneousProceeds or the party against whom
TR

Borrower shall be in default if any action or proceeding, whether civitor Criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy. -

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbéar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signuz'Dmlment is

Subject to the provisions of Section 1 éxg ﬁT F T mhn assumes Borrower's obligations
under this Security Instrument inAvriLi#gs i pm n allof Borrower's rights and benefits
under this Security Instrumeni. B‘Fﬂi@ﬂl | % I ifiaom Borrower's obligatinns and liability under this
Security Instrument unless Jender agrees oasé:c re %gsif]fi%sév 1 1%%91’0 tsahd aorcements of this Security
Instrument shall bind (excepLas proviﬂ!ﬁhb&k&h AR 630 eeandessbrs and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's intarest in the Property and rights under this Sceurity [nstrument, including,

but not limited to, attorneys'/fees, pfoperty inspection and va ludtiomy/ccs. In regard to any other fees, the absence of
express authority in this Security\l nsrument to charce a specifie fee (o Borrower shall not be construed as a prohibition
on the charging of such fee. Lendefmiay not charge fees that are exprcssly prohibiteddby this Security Instrument or by
Applicable Law.

If the Loan is subject to a laW which sects fiaximuim loan chaxges, anddhatlaw is finally intcrpreted so that the interest
or other loan charges collccted or to be collected ififéonnection With the Loamexceed the permitted limits, then: (a)
any such loan charge shall bereduced by the amount HECes aryiLo reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceed ’ 45'. its will be refunded to Borrower. Lender may
choose to make this refund by reducing the princi 3 Note or by making a'direct payment to Borrower.
If a refund reduces principal, the reduetion will b i prepayment vithout any prepayment charge

¥ Borrower's aceeptance of any such refund made
Pof action Borrower might have arising out of such

by direct payment to Borrower will canstitute a wai
overcharge.

15. Notices. All notices given by Borrower.or Lender in connection with'this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
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INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /e Form 3015 1/01
- 08/19

Wollers Kluwer Financial Services, Inc.
2020090120.2.0.3206-J20191224Y Initials: f]_._._. Page 9 of 14

T



notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained

in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
[nstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benemmm@isr. Aswsed in this Section 18, "Interest in the
Property" means any legal or beneficidl intérest in the Property, including, bu: not limited to, those beneficial interests

l
transferred in a bond for deed. comracN@ﬂlﬁ] alfle Ig}l@(fﬁ(lﬁ!cmw agreement, the intent of which is
. at [ ]

the transfer of title by Borrowerat aduture date to a purchaser.

If all or any part of the Propérty (}‘ %ﬁr&%ﬁ%&? ﬂgplgt)'/:ll%%(ll)cr &Rﬁlg&eﬁ,&)r i Borrower is not a natural
alie Lemtdpdteto

person and a beneficial infercst in Bor r t's priop.written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. Howevcr. this option shall not be
exercised by Lender if such exereise is prohibitcd by Applicablc T.aw,

If Lender exercises this option, Lender shall give Borrower nogice of aceeleration. The notice shall provide a period of
not less than 30 days from the datc thienotice is given in accordance with Section™5 within which Borrower must pay
all sums secured by this Security Instumcnt. If Borrower fails 1o pay these sums priof to the expiration of this period,

Lender may invoke any remedies nermittcd by this Seeurity [nstrument without further noticc or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. | Boower mcets certain conditions, Borrower shall
have the right to have enforcement of this Security Thstrument disContinued at'any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Sectiow ;ﬁR"‘ fiis Security Instrument; (b) such other period as
Applicable Law might spevify for the termination Gy BeTowel's ght to reinstate; or (¢) enir{ of a judgment enforcing
this Security Instrument. Those conditions are tha ‘
this Security Instrument and the\Noteas if no ace
or agreements; (c) pays all expenses incurred in eie
reasonable attorneys' fees, property inspection and Bmd other fees ificurred for the purpose of protecting
Lender's interest in the Property and rights under this Séasiythstrument: and(d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rightsunder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

Bity Instrument, including, but not limited to,

/ _) (7 1332436140

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
Wolters Kluwer Financial Services, Inc MH 08/19
2020090120.2.0.3206-J20191224Y Initials: _L _ Page100of 14

(T



20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law \ﬁ'idcs a time period which must elapse before certain action can be

I
taken, that time period will be deemed to'be wﬂwvilsb pasagraph. The notice of acceleration and
n

opportunity to cure given to Borrower puisuant to Sectio and the notice of acceleration given to Borrower pursuant

to Section 18 shall be deemed to safisf; 1 t c@ird:tive action provisions of this Section
o NOF-OFPICIAT!

21. Hazardous Substances, }:al}l‘s,%d%%‘fs“s‘%&?&"z¥S($}‘ﬁ££9£$§¥9§ta9& are those substances defined
as toxic or hazardous subsianees, pollﬁhﬁsloﬂk&t@ﬂ,lmtyonmﬂdmhd the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehydc, ind radioactive materials: (5) "Environmental Law" mcans federal laws

and laws of the jurisdiction where thesRropertysisdocated thet relate o health, safeiy of environmental protection;

(¢) "Environmental Cleanup! includes any responsc action, remedial action, orfremoval aetion, as defined in
Environmental Law; and (d)an "Eavironmental Condition" means a condition that cai eausc, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usc, disposal. storagc/or relcase of any Hazardous Substances,

or threaten to release any Hazardous SubStances, ou. or in the Biopcity. Borrower shall not do. nor allow anyone

else to do, anything affecting the Property (a) that is in yiolagion of any Environmental Lay, (b) which creates an
Wfssor release of a Hazardovs Substance, creates a
condition that adversely afTects the value of the Pr ing two sentences shall not apply to the presence,
use, or storage on the Property~of small quantities=t/idaz stances that are ccnetally recognized to be
appropriate to normal residentialuses‘and to mairena erty (including, but not limited to, hazardous
substances in consumer products). ", d

Borrower shall promptly give Lender wrilichinotice JI.A.PM“N‘-» estigation, cldim, demand, lawsuit or other action

by any governmental or regulatory agencyQr private party involving the Preperty and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) any Linvironiiciital Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

7“:’) & 13324356140
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Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required

to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a f¢e for releasing this SecurityYnstrument, but only if the fee is paid to a

third party for services rendered and the ohumf thesfeenispenmitteshundsy Applicable Law.
caieént is

24. Waiver of Valuation and Appfaisément. Borrower waives all right,of valuation and appraisement.

BY SIGNING BELOW, Borrower :!C&MQIWQ(EElIG:IAJE!S contained in this Security Instrument
and in any Rider executed by Homg 2151 (;Wﬂi%\l\ﬁ:hlg the prope of
Borrower the Lake County Recorder!

: _ TJE
Phhed a2 Bl NG = . Z 5 7 T8.2000

Michael H Gault, 11 Date Tamila J Gault® Date
Seal *Non . |pplican: Title Holder Seal
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STATE OF INDIANA, County ss:
?n thlsl ‘C 2 day of SRpIEITDS! , before me, the undersigned, a Notary Public, in and
or said County, personally appeared

Michael H Gault, Il and Tamila J Gault

and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: — 11/13/2024

(Seal)

///, Yo

blic “Lynn S Hutts
esidence; La Porte

NMLS ID: 399798
Loan Originator: Kevin
NMLS ID: 1449925

This instrument was pre
3050 Highland Pkwy
Downers Grove, IL 6
Mail Tax Statements T

[ affirm, under the pel Social Security number in

this document unless rc

o Al

Signature
T) & 1332436140
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CERTIFICATE OF PROOF

WITNESS to the signature(s) on the foregoing instrument including any riders thereto (“Foregoing Instrument”) to
which this Proof is attached:

Tpa Pﬁ\ \N <, A,ﬂ:;D
Witness Name (typed/pridted) Witnesmra

State of INdiana
County of Lake

On this 2 day of Sepfen e me personally appeared

oryevidence to be the person
grument, and who, being by

mila J Gault

whose name is subscribed s

me duly sworn, said thaf he

1

the same person(s) des » are s c rument in their
authorized capacity as @ [; E : i itness at the same time
subscribed his/her name : : gjoing Instrument.

p)

Lynn Hutts
Notary Public Name

La Porte
Notary County

'u, 4 5 o
''''''
.......

This instrument was prepared by:

Agatha Johnson

Certificate of Proof - IN CP-l (2020)
Wolters Kluwer Financial Services Page 1 of 1



LEGAL DESCRIPTION

Order No.: FNWwW2004407

For APN/Parcel ID(s): 45-05-32-332-023.000-004
For Tax Map ID(s): 45-05-32-332-023.000-004

LOT 23 EXCEPT THE SOUTH 10 FEET BY PARALLEL LINES AND LOT 24 EXCEPT THE NORTH ?9/ 10
FEET BY PARALLEL LINES IN BLOCK "H" IN GARY BEACH 2ND SUBDIVISION, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 21, PAGE 58 IN THE OFFICE OF THE RECORDER OF

LAKE COUNTY, INDIANA.




