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DEFINITIONS This Document is the property of

Words used in multiple sections ofﬁiéﬂ@&l&@l@e@dﬂﬂﬂtﬂoﬂﬁﬂbﬂd&ﬂds are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provicied in Section 16.

(A) “Security Instrument” means this'document, which'is dated “September 25,2020, together with all Riders
to this document.

(B) “Borrower” is JOHNW BROUWER

Borrower is the mortgagor under this Security Instrument.
(C) “Lender”is Peoples Bank. |

orgznized and existing under the laws of
Columbia Avende, Munster, IN 46321.

Lenderis a Corporation, ,
Indiana.
AV
Lender is the mortgagee under this Sesurityinstrumea, 7Ty
(D) “Note” means the promissory note signed by Borro&iht dated "Septé mber 25, 2020, The Note states
that Borrower owes Lender FIVE HUNDRED EIGHTY FIVE THOUSAND AND NO/100* ¥ ¥ **** ¥ wexxtrwwarwnw
I EE R R R R R R R R 2R R EEEE R EE R R R R R R R E R R R R R R R R AR AR EREEEELES DO”arS(U.S. $585,000.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full not later than
October 1, 2050.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

(x] Adjustable Rate Rider Condominium Rider ] Second Home Rider
(] Balloon Rider [ Planned Unit Development Rider (X] Other(s) [specify]
(J 1-4 Family Rider [0 Biweekly Payment Rider Construction/Permanent Loan
[ VA Rider Rider to Security Instrument
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LOAN #: 6080406639
(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other chargesthat
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
(K) “Escrow Items” means those items that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.
(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.
(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i) the repayment of the Loan. and all renawals, extensions and modifications
of the Note; and (ii) the pe jwer'’s coveng y Instrument and the Note.

( its and agre S
For this purpose, Borrow: i pg@“mtoig X iccessors and assigns the
n'the/Coun of Take

following described props

a o' ction]:
Lot 131, in Copper Cre it ,smgz mem JATS‘C‘I& o and re-recorded in Plat

Book 109, page 65, in the Of g Racasdes of kake dianery
APN #: 451649457.07 5 00008 s ot
the Lake County Recorder!

which currently has the address of 996 Sylvia LngCronwin Peiny,

[Street] [City)
Indiana 46307 Property Addresg™:
[Zip Code]
TOGETHER WITH a ments now or fiereafterereciad on the prope asements, appurtenances,
and fixtures now or here: s_property. All replataments and additi e covered by this Security
instrument. All of the fore > 1t

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rightto mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
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LOAN #: 6080406639
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.” At origination or
atany time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Fscrow ltem. Borrower shall promptly furnish
to Lender all notices of arr is for Escrow Items unless

Lender waives Borrower's ay th Qwiiters aive Borrower's obligation
to pay to Lender Funds f¢ -SCrow Immgmrmive. riting. In the event of such
waiver, Borrower shall pa wit ] far any ems for which payment of
Funds has been waiveg k .dmmquzﬁmﬁm ot 1cing such payment within
such time period as Lend ire. r igati a enig-anc rovide receipts shall for all
purposes be deemed to be 2 ngar?? ?ﬁ%@ﬁéﬁ&iﬁ;ﬁﬁﬁ &%@i{é’msm i;.as the phrase “covenant and
agreement’ is used in Section 9. If Bortherﬂahiea@uu $erow iteraseirdctly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a nefice giv ) aceordance with Sect d, upon such revocation, Borrower
shall pay to Lender all Funds, and in'suchiamounts, that are then required under this Section

Lender may, at any time, collect and hold Funcs in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b).not (o exceed the maximum amount a les nrequire under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of e xpenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an ution whose deposits sured by a federal agency, instrumentality, or entity
(including Lender, if Lender i$ an institution whose deposits are soinsured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than theitimé specified under RESPA. Lender shall not charge Borrower

for holding and applying the Funds, annually analyzing the 8seréiraccount, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicablg'aw pemmits sader to make such = chargs. Unless an agreement is

made in writing or Applic: aw raquires interestiéBe paid-on the'Funds, Lender shall 1 » required to pay Borrower
any interest or earnings « “unds. Borrower endi.endarcan agrae in writing, howe it interest shall be paid on
the Funds. Lender shall ¢ -ower, without chargs, an anagalaccounting of th 5 required by RESPA.

If there is a surplus of n.escrow, as defined undar RESPA, Lender < to Borrower for the excess
funds in accordance with 8.is a shortage efiifunds held in escro 1der RESPA, Lender shall
notify Borrower as requirt N 2 y to make up the shortage

in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
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LOAN #: 6080406639
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has heen eompleted to Lender’s satisfaction, providad that such inspection shall be undertaken
promptly. Lender may dis 1 a series of progress pay-

ments as the work is corr 4 Bﬂ? i M' Appl jires interest to be paid on
such insurance proceeds linot be require t%ip y a%%m; 3 in such proceeds. Fees for
public adjusters, or other 35 I aj 8 proceeds and shall be the
sole obligation of Borrow 1 mmm Erlmm(g or Ler scurity would be lessened,
the insurance proceeds shall be jed t i ity | m N 3r or not then dus, with the
excess, if any, paid to Borrov %‘%ﬁﬁ?ﬂ&%ﬁmﬁﬁ@% &&r provided for in Section 2.

If Borrower abandons the Properwherﬁaﬁ‘ey@gmgmﬂmﬂeﬂy available insurance claim and related
matters. If Borrower does noft respond within 30 days to a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may negotiate and setlle the claim. The 30-day period will begin wher the notice is given. In either
event, or if Lender acquires the Property under Section 22 or ethen Borro by assigns to Lender (a) Borrower's
rights to any insurance proceeds in‘an amount not to exceed thie amounts unpaid under the Note or this Security Instru-
ment, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurance policies covering Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either {o repair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then du

6. Occupancy. Borrower shg upy, establish, and us: roperty 25 Borrower's principal residence within 60

days after the execution of this Security Instrument and shall continue to occupy the Property 25 Borrower's principal resi-
dence for at least one year after the date of occupancy, unlgssiender otherwise agrees in writing, which consent shall not

be unreasonably withheld nless extenuating circub)stancesiSxist which are beyond Borrower's control.

7. Preservation, Maintenance and Protectionof the Propcrty; Inspections. Borrower shall not destroy, damage
or impair the Property, all > Property to deterio#zie orcommit waste on the Property. V! er or not Borrower is resid-
ing in the Property, Borrc if maintain the Propérty in-order to prevent the Propert leteriorating or decreasing
in value due to its condit s it is determingd pursuant tofSection 5 that rep ration is not economically
feasible, Borrower shall | ir the Propertyf damaged to avoid further d or damage. If insurance or
condemnation proceeds nection with damagete; or the taking o Borrower shall be respon-
sible for repairing or rest C 3 )ses. Lender may disburse

proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
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LOAN #: 6080406639
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
s0. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Bor-
rower and Lender providi-n for such tarmination or until termination is requirad by Annlicable | aw, Nothmg in this Section
10 affects Borrower's obl

Mortgage Insurance n E){y i € N losses it may incur if Bor-
rower does not repay the réed, Borrowermg%lﬁmm R

Mortgage insurers e\ m I@F mo I; N and may enter into agree-
ments with other parties are on mﬂ?n : rem m '!ag‘ Y e on terms and conditions
that are satisfactory to th r j E}tsu.gﬁ &‘?,iﬁ (ﬁ éﬁe agres! s. These agreements may
require the mortgage insurer rmiéglyzgn u3|neti;stfréyig’é‘grléce‘5 un8 g e%r tgage insurer may have available
(which may include funds obtained fro lgaéaen&amln munsprder!

As a result of these agraements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foragoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurar 1ce, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of L ender takas a share of tha insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “eaptiva reinsurance.” Further:

(a) Any such agreements wilinot affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refur

(b) Any such agreements wi t affect the rights Bort has - if any - with respect to the Mortgage Insur-

ance under the Homeownears Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation'ofthe Mortgage Insurance, to have the Mortgage Insurance

terminated automatically, and/or to receive a refund-of aiiy Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

11. Assignment of >[lanaous Proceeds; Forfeiture. AliMiscellaneous Procet re hereby assigned to and
shall be paid to Lender.

If the Property is dar *h Miscellaneous Peoceeds shalt'be applied to r¢ or repair of the Property, if
the restoration or repair i Iy feasible and{ender's©ectirity is not lesse such repair and restoration
period, Lender shall have I'such MiscellanggusProceeds until Ler opportunity to inspect such

Property to ensure the wc le o )ection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellansous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
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LOAN #: 6080406639
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing. and is approved by Lender. shall obtain all of Rorrower’s nghts and benefits under

this Security Instrument. | t be released from Borrowe i oF under this Security Instru-
ment unless Lender agre: W save reem surity Instrument shall bind
(except as provided in Se d'benefitthe sucotelssors g\%iagzgn? of\l end

14. Loan Charges. 2y rf n with Borrower's default,
for the purpose of protec der'sd ﬁmmﬂim%ﬂﬁs it trument, including, but not
limited to, attorneys' fees, P : i Me S, bsence of express author-
ity in this Security Instrument argegca%tgggé%o cﬁi&%ﬁ?ﬂ’& s%\. »a prohibition on the ¢charging
of such fee. Lender may riot charge feehihal asd@xptessly prohibitesopthis Seturity Instrurmsnt or by Applicable Law.

If the Loan is subject (o a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the ameunt necessary to reduce the charge to tha permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will ba treated as a partial prepayment withoutany prepayment charge (whether or nota prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge

15. Notices. All notices given srrower or Lander in ¢c ion with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have bean given to Borrower when
mailed by first class mail or when actually delivered to Bortowéis notice address if sent by other means. Notice to any one
Borrower shall constitute notica to all Borrowers unlgss Applicaicitaw expressly requires othérwise. The notice address

shall be the Property Address unless Borrower has;@ssignated a €4bstitute notice address by notice to Lender. Borrower
shall promptly notify Len f Borrower's change.Gf ‘address. If Lender specifies a pro e for reporting Borrower's
change of address, then r shall only reporta changs-of address through that s procedure. There may be
only one designated noti s.under this Secirity Instrument'at any one time 3 to Lender shall be given
by delivering it or by mail lass mail to Lender'siaddress stated herein er has designated another
address by notice to Bor e in connection‘Withithis Security |nsir be deemed to have been
given to Lender until act N 1ent is also required under

Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal law
and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property ora Beneficial Interest in Borrower.As used in this Section 18, “Interestin the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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LOAN #: 6080406639

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (¢) entry of ajudgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. Asale might resultin a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor her an individual litigant or

the member of a class) tl t parly’ i ab (o ini ument or that alleges that
the other party has bre;c .of,loDr gmmmgﬁoﬁ this'S iment, until such Borrower
or Lender has notified the ity (i i i i iance witiy tha ints of Section 15) of such
alleged breach and affor: ¢ er ﬁﬁmm giving h notice to take corrective
action. If Applicable Law | d i i i I before certain ac taken, that time period will
be deemed to be reasonablt ,."gurp s%&ﬁ%@tﬁﬁ%ﬁ§ﬁ€%ﬁr&g 1d opportunity to cure given to
Borrower pursuant to Secfion 22 and thtwolicaidt acésleration giventio Berrbwer pursuant (o Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental L he following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, 2nd radioactive materials; (b) “Environmental Law’ meens federal laws and laws of
the jurisdiction where the Property is ted that relate to health, safety or € mental protection; (c) “Environmental
Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means 2 condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pe 18 presence, use, disp torage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that s in violation of arv Environmental Law, (b) which creates an Environmental Condi-

tion, or (c) which, due to t ssence, use, or releaseSf aHazardous Substance, creates 2 condition that adversely affects
the value of the Property. The preceding two senteneas shall not apsly to the presence, use or storage on the Property of

o

small quantities of Hazar Substances that aré generally recognized to be appropriat ormal residential uses and
to maintenance of the Pr including, but not timited to, hazardous substances in ¢ 3r products).

Borrower shall prom snderwritten notice.of (a) anylinvestigation, clain , lawsuit or other action by
any governmental or reg y.or private padyrinvoivingithe Property and us Substance or Environ-
mental Law of which Bol al knowledge, (Bl any Environmental C ling but not limited to, any
spilling, leaking, discharg f ny condition caused by the

presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 6080406639

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

%lmﬂ/\ RAS2LID  (seal)
JORNN BROUWER DATE

State of INDIANA Document 1s

County of LAKE  SS: NOT OFFICIAL!
This Document is the prpperty of

Before me the undefsigned, a bli (Notary's
county of residence) County, State&ggmépﬁimmw BROUWER, (name of signer), and
acknowledged the execution of this instrument this 25th  day of _September , 2020 _.

My commission expires: 3-14-23 \ }//7/\75\D

\_{Notary's signature)

County of residence: Lake

Shannon Stiener
{Printed/typed name), Notary Public

9000000660000 060606000000

"OFFICIAL SEAL"

X SHANNON STIENER

AR NOTARY PUBLIC-INDIANA
7 TAKE COUNTY - INDIANA

; Commission No. 663160

MX Commission Exgires 03/14/2023

(2 Z X XX XX XXX X4

0660600000000

Lender: Peoples Bank

NMLS ID: 512564

Loan Originator: Austin Logue
NMLS ID: 655234

000 e00000
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Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

MM/“M—
Alexandra R/ Terpstra

THIS DOCUMENT WAS PREPARED BY: Alexandra R. Terpstra
PEOPLES BANK

9204 COLUMBIA AVENUE

MUNSTER, IN 46321

219-853-7500
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INDIANA CERTIFICATE OF PROOF
WITNESS to the signature(s) on the foregoing instrument to which this Proot is attached:

Ws&d 29

Witness Signatufe

Alicia Salinas
Witness Name (printed)

PROOF:
STATE OF INDIANA

COUNTY OF Lake Document 1s

Before me, a Notary Publicin id : ptember 25, 2020 , personally
appeared the above named WITNEMe reﬁmm% ing by me duly swom, gidhdepose
and say that he/she knows Jo r j 'duilm deécrﬁ'bed in and who executed the
foregoing instrument; that saimg§§ﬁﬂ§ﬂft{gn Brouwar execute the same; and

that said WITNESS at the same timeBubdcribad Gishentam@ascawithess thereto.

1N

\_NOTARY¥PUBLIC
2%0000000046000000000

Notary Name: Shannon Stiener - “OFFICIAL SEAL" ¢
County: Fake TGP SHANNON STIENER  ©

Commission No.: 663160 5 LAKE COUNTY - INDIANA

Expiration Date: 3-14-23 Commission No. 663160
xCommissiorl E’xgires 03/14/2023

v000e o e0e0000

Property Address:

996 SylviaLn

Crown Point, IN 46307

Grantee and Tax Mailing Address:
John W Brouwer

1101 E. Cambridge Dr.
Schererville, IN 46375

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security Number in this
document, unless required by law. Alexandra Terpstra

Instrument prepared by: Alexandra Terpstra
Peoples Bank

9204 Columbia Avenue

Munster, IN 46321
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of September, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the “Note”) to
Peoples Bank, a Corporation

Document 1s

(the “Lender”) >/Sal MQeTnQJQEJ@ IAJH}! desc n the Security
Instrument and loc2tgehats B9A SulNIaRnCIoWT PR IN 45707
the Lake County Recorder!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT:THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE IMUM AND MAXIMUM RATES
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In‘addition to'the covenants and 2agreements made in

the Security | iment, Borrower:&aad llender idtther covenant an ree as follows:
A. INTERES AND MONTHLY,PAYMENT CHANGES

The Note an initial interestrate of 3.250 % te provides for
changes in th and i thi ts &

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may change on the 1st  day of October, 2031
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a “Change Date.”’

(B)The Index

Beginning with the first Change Date, my interest rate will be based on an Index that
is calculated and provided to the general public by an administrator (the “Administrator”).
The “Index” is the weekly average yield on United States Treasury securities adjusted
to a constant maturity of one year, as made available by the Board of Governors of the
Federal Reserve System. The most recent Index value available as of the date 45 days
before each Change Date is called the “Current Index,” provided that if the Current

MULTISTATE ADJUSTABLE RATE RIDER — ARM 5-1 - Single Family — Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
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Index is less than zero, then the Current Index will be deemed to be zero for purposes
of calculating my interest rate.
ool If the Index is no longer available, it will be replaced in accordance with Section 4(G)
elow.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding THREE percentage points ( 3.000 % )
(the “Margin”) to the Current Index. The Margin may change if the Index is replaced by the
Note Holder in accordance with Section 4(G)(2) below. The Note Holder will then round
the result of the Margin plus the Current Index to the nearest
ONE-EIGHTH OF ONE percentage point ( 0.125 % ). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would

be sufficient tc a _ pect 2 Change Date
in full on the n o1 iy hepointerestgatg in subs payments. The
result of this ¢ yill he new amount of my monihiy
()Limis o niereohGa Ghapds & LCTA LA h
einterest raie reguired to pay at thefirst Change Date will Je greater than
8.250 %  orles r;!;ﬁ‘? %‘.‘“?Dﬁégéﬁeﬁ,’i’ﬁﬂﬁ 1Ml never be increased
or decreased 0n any singleChavge Data by ynbe deandTWO
percentage point(s) ( 2.000 % ) from the rate
of interest | have been paying ° ceding 12 months. My interest rate will never
be greater than 8.250 % or less than 3.250 %.

(E) Effective Date of,Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginnir the first monthly payment date after
the Change Date until the amount 6f my monthly payment changes again.

(F) Notice of Changes

The Note Halder will deliver or mail 1o me &aotice of any changes in my interest
rate and the ¢ of my monthly-=payment before the effectiv of any change.
The notice wi Je informationzrequired-by law to be give: 1d also the title
and telephone 2 person whe will answer any qu nave regarding
the notice. )

(G) Repla ~and Replacemen tMargi

The Index is deemed 1o be no ionger avaiiable and will be replaced if any of the

following events (each, a “Replacement Event”) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or (i) the
Administrator or its regulator issues an official public statement that the Index is no
longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index (the “Replace-
ment Index”) and may also select a new margin (the “Replacement Margin”), as follows:
(1) If a replacement index has been selected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Gov-
ernors of the Federal Reserve System, the Federal Reserve Bank of New York,
or a committee endorsed or convened by the Board of Governors of the Federal
Reserve System or the Federal Reserve Bank of New York at the time of a Replace-
ment Event, the Note Holder will select that index as the Replacement Index.
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(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index,
The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if another Replacement Event occurs. After a Replacement Event, all refer-
ences to the “Index” and “Margin” will be deemed to be references to the “Replacement
Index” and “Replacement Margin.”
The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, 1d regulation.

T TTTT T T s

B. TRANSFE E Rl Dbéliment o INTE | BORROWER
IR 1 1105

Transfe! (r’\l:ebﬂ? lp)eo yuorll'1 1 ter%%ﬁ(l:}elﬁ’rﬁ(e)% méﬁ rower. As used in
this Section 18, "Interég’l‘?nf@?"f BRI FIEARS BRY 1865] or beneficial interestin
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract ford Iment sales cont SSCrow agreement,
the intent of which is the'transfer of title by Borrower at a futuredate to a purchaser.

If all or any part of the Property or any Interest in the Pioperty is sold or
transferred (or if Borrewar is not'a natural person andrasbéneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediatedpayment in full,.c sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exer-
cise is prohibited by Applicable Law:tigndesalso shall not exercise this option if:

(a) Borrowercauses to be submiitedto Lenderinformation required by Lender to
evaluate the intended transferezzs if-apew 1San were being made to the trans-
feree; and nder reasonablydetermines that Lender's s ~will not be
impaired t n assumptioriand. thatthé risk of 2 bre ly covenant
or agreem Security Instidmghitlisacceptat

To the ¢ Applicable L or reasonable

fee as a condition to Lender’s consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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LOAN #: 6080406639

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

DT — P02 (seal)

JOHN W BROUWER DATE

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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LOAN #: 6080406639

CONSTRUCTION/PERMANENT LOAN
RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

(To be attached to and recorded with this Security Instrument)

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (this “Rider”) is made on September 25, 2020
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed of the same date, to which
this Rider is attached (“this Security Instrument”), given by the undersigned (“Borrower”) for the benefit of

Peoples Bank, a Corporation

(“Lender”) to secure Borrower's Note to Lender and the Construction Loan Addendum to Note, both of the same date
(collectively, the “Note”) and covering the property described in this Security Instrument (the “Property”). All terms defined
in the Note and elsewhere in this Security Instrument shall have the same meaning in this Rider.

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THIS SECURITY INSTRUMENT, Borrower and
Lender further covenant : &

1. Construction Loan. 2 J;Qicnummt plo%i; oN i@ aggregate amount of all
advances made and distri of &t i f greement between Lender
and Borrower dated the ¢ e as Nmmemﬁmrf&ﬁ\ 8 rovides for construction of
certain improvements (th: nlﬁ n thegﬁgggeg Borrower agrees to.com covenants and conditions
of the Loan Agreement. This gmiﬁs ﬁgr}tl ] t%ﬁj:hgr ﬁ“’%%eﬁfo s.debt evidenced by the Note,
including the aggregate arnount of all desihadd byitendey flbhetirertaliire under the iorms of the Loan Agreement,
with interest as provided in the Note, and all renewals, extensions, and modifications of the Note, (b) the performance of
all of Borrower's covenants and agreements undear the Note, this Security Instrument, the Loan Agreement and all other
documents pertaining to the Loan (the‘l can Decumenis™), and (g)the payment of all other sums, with interest at the Note
Rate, advanced by Lender to protect the security of this Security Instrument, or to perform any of Borrower's obligations
under the Loan Documents. Upon failure of Borrower to keep and perfo Il covenants, conditions and agree-
ments of the Loan Agreemant, the Principal and 2l interest and other charges provided for in the Loan Documents and

secured hereby shall, at the opticn of the Lander, and subject ta any right of Borrower to cure Borrower's default, become
immediately due and payable in fu

2. Future Advances. During the Construction Loan Riass!inigrest will accrue on the outstanding Principal according

to the terms set forth in the Note. Provided there has neen o dafault as defined in the Noté, the Loan Agreement, or
this Security Instrument, and provided Borrower has satisfied ali-sonditions precedent required for an advance under
the Loan Documents, Le is legally obligatedteinake advances of principal upon ¢ ition therefor by Borrower
in accordance with the s.of the Note and the Loan-Agteement up to a ma: incipal amount (including
present and future oblig: ch is equal to the ameunt.of the Note as f Security Instrument. Such
advances shall be evide lote, made underihe terms of the Loan A 1 secured by this Security

Instrument and may occt tion Loan event after 12 months

from the date of this Rider.

3. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Lender's interest, Bor-
rower shall, upon request of Lender, execute, acknowledge before a notary public, and deliver to Lender, assignments of
any and all rights or claims which relate to the construction on the Property.

4. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan Agreement, subject
to any right of Borrower to cure Borrower's defauit, Lender, at Lender's option, with or without entry upon the Property
(a) may invoke any of the rights or remedies provided in the Loan Agreement, (b) may accelerate the sums secured by this
Security Instrument and invoke any of the remedies provided in this Security Instrument, or (c) may do both. Lender’s failure
to exercise any of its rights and remedies at any one time shall not constitute a waiver by Lender of its right to exercise that
right or remedy, or any other right or remedy, in the future.

5. Permanent Mortgage Date. On the day the Construction Loan Phase ends, the loan evidenced by the Note will
become a permanent mortgage loan (the “Permanent Mortgage Date”). Beginning on the Permanent Mortgage Date,
interest shall accrue as stated in the Note and monthly payments of principal and interest shall be due and payable as
set forth in the Note.

6. Occupancy. Section 6 of this Security Instrument is amended and restated to read as follows: Borrower shall occupy,
establish, and use the Property as Borrower's principal residence within 60 days after the Permanent Mortgage Date and
shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
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LOAN #: 6080406639
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Security Agreement and Financing Statement.

a. The property covered by this Security Instrument includes the Property previously described or referred to in this
Security Instrument, together with the following, all of which are referred to as the “Property.” The portion of the Property
that constitutes real property is sometimes referred to as the “Real Property.” The portion of the Property which constitutes
personal property is sometimes referred to as the “Personal Property,” and is described as follows: (i) Borrower's right
to possession of the Property; (i) any and all fixtures, machinery, equipment, building materials, appliances, and goods
of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection with the
Property or the Improvements, and all replacements of and accessions to those goods; and {iii) proceeds and products
of the Personal Property. Despite any other provision of this Rider or any other Loan Document, however, Lender is not
granted, and will not have, a non-purchase money security interest in household goods, to the extent that such a security
interest would be prohibited by applicable law.

b. This Security Instrumentis and shall be a security agreement granting Lender a first and prior security interest in all of
Borrower's right, title and interest in and to the Personal Property, under and within the meaning of applicable state laws,
as well as a document granting a lien upon and against the Real Property. In the event of any foreclosure sale or under
judgment of a court, or otherwise, all of the Real Property and Personal Property may, at the option of Lender, be sold
as a whole or in parcels. It shall not be necessary to have present at the place of such sale the Personal Property or any
part thereof. Lender, as well as Trustee on Lender's behalf, shall have all the rights, remedies and recourse with respect
to the Personal Property afforded to a “Secured Party” by applicable state laws in addition to and not in limitation of the
other rights and remedies afforded Lender under this Security Instrument. To the extent permitted by applicable law, Bor-
rower shall, upon demand, pay to Lender the amount of any and all expenses, including the fees and disbursements of

Lender's legal counsel al /& gents.which Lendermay ine with: (i) the making and/or
administration of this Se \Hﬂmlant;iqsu o or the sale of, collection
from, or other realization roperty, real and/or personal, described in this strument; (iii) the exercise
or enforcement of any of (éa: er@ Ftl(s]rlrﬁtk;! by Borrower to perform or

observe any of the provis ]vle_nants in this Security, Instrument.

of

This Document is the property of
c. Lender may, at its election; at anylige aftefihe @alivesyof this Seewity dnstrument, sign. one or more copies of this
Security Instrument in order that such copies may be used as afinancing statement under applicable state laws. Lender's
signature need not be acknowledged, and is not necessary to the effectiveness hereof as a mortgage, a security agree-
ment, or (unless otherwise required by applicable state laws) a financing sta

d. Borrower also authorizes Lender o sign and file, without Borrower 's signature, such financing and continuation state-
ments, amendments, and supplements thereto, and other documents that Lender may from time to time deem necessary
to perfect, preserve and protect Lender's security interest in the Property. If any other documents are necessary to protect
Lender's interest in the Froperty, Borrower agrees to sign these documents whenever Lender asks. Borrower also gives
Lender permission to sign these documents for Borrower.

8. Invalid Provisions. If any one or more of the:pravisions 6f this Security Instrument, or the applicability of any

such provision to a specific situation, shall be heignvalid or unanforceable, such provision shall be modified to the
minimum extent necess y make it or its appii¢ation=vatid andienforceable, and th dity and enforceability of
all other provisions of tt rity Instrument and:all cther-applications of any suc sion shall not be affected
thereby.

9. Addresses.

The name and address of the Borrower is:
John W Brouwer

1101 E. Cambridge Dr.

Schererville, IN 46375

The name and address of the Lender/Secured Party is:
Peoples Bank, a Corporation

9204 Columbia Avenue

Munster, IN 46321
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LOAN #: 6080406639
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

Q;Q»\)Q)Mu\_ A2S" 2029 (Seal)

JOHN Vr BROUWER DATE

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to become fixtures on the
Property described herein and is to be filed for record in the records where Security Instruments on real
estate are recorded. Additionally, this instrument should be appropriately indexed, not only as a Security
Instrument but also as a financing statement covering goods that are or are to become fixtures on the
Property described herein. The mailing address of the Borrower (Debtor) and Lender (Secured Party) are set
forth in this Security Instrument.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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