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DEFINITIONS

Words used in mul
13, 18, 20 and 21.

ned in Sections 3, 11,
o provided in Section 16.

(A) "Security Ins
with all Riders to this
(B) "Borrower" is

, 2020 , together

) AND WIFE

Borrower is the mor
(C) "Lender"is

Lender is a organized
and existing under the law

Lender's address is 630 ¢ NOIS 60473

(D) "Note' means the promissory no ¢ SEPTEMBER 23, 2020
The Note states that Borrower owes Len THOUSAND AND 00/100

Dollars (U.S. § 204,000.00 )
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €7ommns
Form 3015 1/01 www. docmagic.com

Page 1 of 15

/'

FIDELITY ~HIGHLAND 55

Pooosty "

.

> Y
-~

i
D
~




plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than OCTOBER 1, 2050 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sccurity Instrument, plus interest.

(G) '"Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider [] Planned Unit Development Rider

[] Balloon Rider (] Biweekly Payment Rider

[ 1-4 Family Rider [] Second Home Rider

[] Condominium Rider (] Other(s) [specify]

[ ]
Document i1s

(H) "Applicable Law' meansal trolling appli ] and loca] statutes, regulations, ordinances and
administrative rules and orders (m ﬁweéiﬁlﬁiaﬁﬁq&iﬁﬁcable final, non-appealable judicial
opinions.

(I) "Community Associag;b'b%cp Ws&ﬁlm m&gmfgf assessments and other charges
that are imposed on”Borrower omlwbmlgeb&mmylﬂeemﬂ@;ﬂ homeowners. association or similar

organization.

(J) "Electronic Funds Transfer" means any transfer of funds. other than a transaction originated by check, draft,
or similar paper instrument, whieh is initiaied through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and autemated clearinghouse transfers.

(K) "Escrow Items' means those itcras that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, scttlcment, award of damages, or proceeds paid by any
third party (other than insurancesproceeds paid-under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or gthe¥éaking of all or any part of the Property; (iii) conveyance in

(0) "RESPA" means the Real Estate Settlemer scedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), a5l Jiaht be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter: As used in this Security Instrument,
"RESPA" refers to ali requirements and restriciions that are imposed inrégardto a” federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 10 IN BLOCK 4 IN RUETH ESTATES SECOND ADDITION TO THE TOWN OF
MUNSTER, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 41, PAGE 66 IN THE

OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
A.P.N.: 45-06-24-404-024.000-027

Document is
NOT OFFICIAL!

which currently has the add;_i§iqu 555 HICKORY LN
i1s Document is the property of..

MUNSTER the Lake Countyl@tordéidl-2408  ("Property Address”)

[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier ereeted on the property, and all easements,
appurtenances, and fixtures now o hereafter 2 part of the propetty. | All replacements and additions shall also be
covered by this Security Instrument.All of the foregoing is referred to in this Security nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, exccpt for encumbrances of
record. Borrower warrantsand will defend gencrally the title to the Property against all claims and demands, subject
to any encumbrances of record:

THIS SECURITY INSTRUMENT combines uniforsgoyenants for national use and non-uniform covenants with

G;9~ ?,,3, instrument covering real property.

d Liender| couciiant and agree as follows:
’ ment Charges, and Late Charges. Borrower shall
by the Note and any prepayment charges and late

scrow lfems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be“made in U.S" currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
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obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is oltstanding, Lender may apply any“payment received from Borrower to the
repayment of the Periodic Payments’if, Bocum@ntl pagicnt can be paid in full. To the extent that
any excess exists afier the paymeni is applied to the fuﬁaﬁr}nem of one or mere Feriodic Payments, such excess may

be applied to any late charges due.N ’rI‘pr@ il@fg&d[l}!t to any prepayment charges and then

as described in the Note. .

Any application of pay’J:‘Jaas iﬂﬂﬁamﬁi&ﬂiﬂe{mm@e@f) principal due under the Note
shall not extend or postpone the L ?ﬁﬁi iodic Payments.

3. Funds for Escrow lter?!:g:l %g;oﬁ\gg‘é:l% pay tmﬁgég?%?gﬁeriodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can aftain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold paymefts of'ground rents on the Property, iffany; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment.of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items. " At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fegs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrowei shall prompily fufnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Js for Escrow ltems unless Lender waives Borrower's

shall for all purposes be deemed t0-be 2 covenant and Ggreeinent contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borréwer is obligated topay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Leénder may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make un the deficiency in accordance with RESPA, but in no more than

12 monthly paymen

Upon payment 21 ,Bommen‘}uisl, n 1y refund to Borrower
any Funds held by |

4. Charges; 3a N@’]i;/ QFF(IS@I, A esf fines, »sitions attributable to
the Property which 24 riority over this Security Instrument, lease old, payr r ground rents on the
Property, if any, and C¢ ’,Eﬁ} cidtion Dies) Fass, iffamyf Tothe extent that these items

u

nd>Assesspentsitifa
are Escrow Items, Borrower shalipay. tﬁmgﬁte'{lﬂgﬁ ﬁy i ion 3.
Borrower shall promptly discharge any lien whic }SSF;)(I%‘I sgﬁ%gec rity Instrument unless Borrower:

(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing sueh ag ; (b) s the lic d faith by, or defends against
enforcement of the lien in, legal proééedings which in Lender' s opinion operate to prevant the enforcement of the lien
while those proceedings are\pending, but only until such proceedings are ¢ cluded; or (¢) secures from the holder

of the lien an agrcement satisfactory to Lender subordinating | lien to this Sécurity Instrument. If Lender
determines that any part of the Property is subject to a lien which can atta priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within days of the date on which that notice is given,

Borrower shall satisfy the liétmoi.iake one or tore of the aciionssset forth above in this Scction 4.
Lender may require Borrower to pay a one-time oharge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. %D 0

5. Property Insurance. Borrower shati“kdep the irdprevements now existing oy hereafter erected on the
Property insured ag loss by fire, hazards ifichided=withinfiiierm "extended coveys and any other hazards
including, but not | thquakes and=floods; -for-which Lender requires insu This insurance shall be
maintained in the : cluding deductibleNievels) andifor the periods that quires. What Lender
requires pursuant tc sentences can changs duTingiitic term of the | -ance carrier providing
the insurance shall | ywer subiect to Lender's right to disappr( joice, which right shall

not be exercised unreasonably. Lender may require pay, in .oan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoratign or repair is economically feasible and Lender's security is not lessened.

. . . . o [ . .
During such repair and restoration perlomenentgms hold such insurance proceeds until Lender
has had an opportunity to inspeet_sugh Property to ensure the work has been completed to Lender's satisfaction,

€

provided that such inspection shN@@a@Wl @lle L(’isburse proceeds for the repairs and
restoration in a single payient.Or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or AppliauuSaDnmm&B t}mipnmpbiwyamf proceeds, Lender shall not be
required to pay Borrowerany int i ) ef%{ blic adjusiers, or other third parties,
retained by Borrower shall not bﬁ%&%%ﬁ%ﬁﬁ? an gﬂbe the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceéds shall be applied in the order provided for in Scetion 2.

If Borrower abandons the Property, Lender may file, negotiatc and seftle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or i Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower:s rights to any insurance precceds in an amount not to exceed the amounts unpaid

or of Borrower's rights (other than the right to any refund

insurance proceeds cither to repair or restore the
¢ Instrument, whether/or not then due.

s the Property as Borrower's principal residence
hall continue to dccupy the Property as Borrower's

are applicable to the coverage of the Property.
Property or to pay amounts unpaid under the
6. Occupancy. Borrower shall occup

principal residence for at least one year after the d @Mﬁﬁg- y, unless Lendér otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless‘€xtentating circumstarices exist which are beyond Borrower's

control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
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to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay [gravhatever is reasonable or apprepriate to protect Lender's interest in the
Property and rights under this Security | umrentcmand/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but aréqot limited to: (a) paying any sums
secured by a lien which has priori rllge@F]Fllﬂ( ) m r"‘g in“court; and (¢) paying reasonable
attorneys' fees to protect its jﬁi;%in the Property and/or rights under this ecurity Instrument, including its secured

o

position in a bankruptcy pr Qmmnbj&dz CludesObiecs Aoy limf-d to, entering the Property to

make repairs, change locks, replaeg,er Boarth up @opr$,an iR%O ain.yater from pipes, eliminate building or

other code violations of dangerous conditions, and have utifities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lerider under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon.notice from Lender to Borrower rcquesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and ths fee title shall not merge unless Lender agrees to the merger
in writing. &vﬂs
10. Mortgage Insurance. If Lender req ,,-‘% (

[He

nce in effect. If, fof any reason, the Mortgage
e mortgage insuref that previously provided such
insurance and Borrower was required to make sepa aled payments toward the premiums for Mortgage
Insurance, Borrower shall pay thé-premiums requl @Mm,, ain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially e valent to the cost'fo Borrower of the Mortgage Insurance
previously in effect, {rom an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay

shall pay the premiums required to maintain
Insurance coverage required by Lender ceases {0
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the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for 2’ share of the premiums paid to theuinsurer, the arrangement is often termed

“captive reinsurance. " Further: ocument is

(a) Any such agreements”wili‘not affect the amounts that Borrower-has agreed to pay for Mortgage

Insurance, or any other terms om‘a '@ F'I'@IA} cffase the amount Borrower will owe
. [ ]
i refu

for Mortgage Insurance, 4nd_they will not entitle Borrower to any nd.

(b) Any such agréem dntaavill horGifTean e Fightst Boergweoiae i uny)y£ivith respect to the Mortgage
Insurance under the Homeowneﬂféongm &tlﬁi)ﬁy fggf,rdﬁ,' These rights may include the right
C nceﬁa ion o

to receive certain disclosures, to request and obtain e Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellanéous Procecds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damagedysuch Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or rcpair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propeity to ensure the work has,beca completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may:pay for the repairs and restoration in a single disbursement

completeds dnless an agreement is madc in/writing or Applicable
Law requires interest to_be paid on such Miscelianeolis Procesas; Lender shall not be requifed to pay Borrower any
interest or earnings on such Miscellaneous Proce ration or repair is pot economically feasible or
Hall be applied to thé sums secured by this Security
d'to Borrower. Stich Miscellaneous Proceeds shall

Instrument, whether or not then due; with the &
be applied in the order provided for in Seetion 2570/ T 5

In the event of a total taking, destruction, or lossHa™v alue of the Property, the Miscellanzous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic eForms
Form 3015 1/01 www. docmagic.com

Page 8 of 15



In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. 'mli‘tolgim for damages that are attributable to the
impairment of Lender's interestin the Progig are herebﬁgs a‘d and shall be paid to Lender.

a

igne
All Miscellaneous ProceedsN@n p@(F I o ID_&PE!f the.Property shall be applied in the

order provided for in Section 2
12. Borrower Not Rel‘bddi Dﬂmm&hﬂoprwpm’.tyxnﬁon of the time for payment or
modification of amoriization of tﬁ%ﬂ@%ﬁ?@%m@fmted by Léender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability o orrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for_payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any démand'made by thc original Brrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, éntities or Suecessors in Interest of Borrower ot in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and seveial. However, any Borrower who co-signs this Security
: (2) is co-signing this Security Instrument only to mortgage,
'-@J‘l e -"fg%
personally obligated to.pay the sums secured by tis Security\insirument; and (c) agrees that Lender and any other
Borrower can agree (o extend, modify, forbearos ey fodations with regardto the terms of this Security

n Interest of Bofrower who assumes Borrower's
sroved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instriment.” Borrower'shali-not be released ffom Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specificd procedure. %crcmummistice address under this Security Instrument

.

at any one time. Any notice to L€ndge shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lenchg}t Fi@i ide td Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to ender untitactually received by Lender.
If any notice required by (Aif1SEcdchyd rstuaent isialsolrenuiredyunder tpplickhic Lav, the Applicable Law

requirement will satisTy the correspo: il@qﬁir ﬂ@y i %ﬁ 1@' ument.
16. Governing liaw; Severability; Rules o; @!it%lstr ctll(g% l?; écul’ity Instrument|shall be governed by

federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject (o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agrce by contract o it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note confligtswwith Applicable Law, such conflict shall not affect.other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security [nstrument: (@) words of the maseuline gender shall mean and include corresponding
neuter words or words of thesfeminine gender; (b) words inthe sifigular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion witheu,any obligation to take any action,

17. Borrower's Copy. Borrower shall be 0@“"3 sy, of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficiz v'Intcres orrower. As used in this'Section 18, "Interest in
the Property" means any legal or beneficial i f st in-the-Pro ﬁ.; , including, but notlimited to, those beneficial
interests transferred in a bond for deed, contract for deed,-installment sales contract of escrow agreement, the intent
of which is the transfer of title'by Borrower at? 0 a purchaser.

If all or any part of the Property or any Interesiimthciisoperty is sold of transferred (or if Borrower is not a
natural person and 2 beneficial interest in Borrower is & or transferred) without Lender's prior written consent,
Lender may require immediate paymentio full of all sums secured by this/Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as

old
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Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrumentycanbe sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known amwmem glects Reriodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. NO%M Iﬁ h}%ig'the f.oan Servicer unrelated to a sale
of the Note. If there is a chdnge©f the Loan Servicer, Borrower will be given written notice of the change which will
state the name and addréss &f lusel)[mmntm ﬂthesp]rapdmtynoﬁ should be made and any other
information RESPA requires in cm@tphmlk? qﬁtﬁﬁfﬁﬁ&ﬁﬁfﬂ@rg If the Note is sold and thereafter
the Loan is serviced byfa Loan Servicer other than the purchaser of the Note, ¢ mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lenderimay commenge, join, orfbe joincd to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party hasibscached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party heretoa reasonable period after the giving of such
notice to take corrective action.fApplicable Law provides.a time period which must elapse before certain action
can be taken, that time period will be deemed to_beireasgnable for purposes of this paragraph. The notice of

acceleration and opportunity to cure given to Bo ot to Section 22 and the notice of acceleration given
to Borrower pursuanito Saction 18 shall be d e notice and opportunity-to take corrective action
provisions of this Section-20.

21. Hazardous Substances, As used i thi ion. {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollufa e8 nvironmental Kaw and the following substances:

materials containing asbestos or formaldchyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to'health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law prevides otherwise), The noticc. shall specify: (a) the default; (b) the action
required to cure the default; (c) adatey MnISe date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleratio @’FTOFFIIEEW fostrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right b lasser ﬁliSpﬂlemopmnt-yxioﬁce of a default or any other
defense of Borrower to accelerati 1 i red on or before the date specified
in the notice, Lender at its opti&%ﬁé&ﬁe‘?ﬂﬁn&g ia payén?grllstilsg l%‘ﬁpg:f all sums sccured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided'in this Section 22, including,
but not limited to, reasonablé attorneys' fees and costs of title cvidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge.Borrower a fee for releasing this Sccurity Instcumet, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waiyes all right of valuation and appraisement.

[REMAINDER OF THISIBAGEUNSERTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

P07 o Pl oL

CORE,Y, J KNUDSEN -Borrower BROOKE T KNUD‘SEN

-Borrower

Witness

Witness

o
0

NDIANR

e
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[Space Below This Line For Acknowledgment]

State of _LNDIANA

SS:
County of _LAKE

Before me, DAWN STANLEY

(name of Notary or other officer)

i S dayof__:§§£Eugéeazél)g5:;;2=ﬁilih COREY J KNUDSEN AND BROOKE T

KNUDSEN

acknowledged the exccution of thednn

v

Public
ANPAY)

LAKE

This instrument was pr

[ affirm, under the penalties for perjury.
this document, unless required by law:

edact cach Social Security number in

Signature of Preparer

\_)\ Wan & ‘(\'\Cl"‘\:\ ez

Printed Name of Preparer

Loan Originator: ROGER DEGRAFF, NMLSR ID 106498
Loan Originator Organization: PROVIDENCE BANK & TRUST, NMLSR ID 407800
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EXECUTED AND DELIVERED in my presence:

D] muemﬁzp

Witness's Signature

MQ (\(\\AQV\A"\

Witness's Printed Name

State Of INDIANA

County of _LAKE

being known to me

duly sworn by me,
COREY J KNUDSEN

strument, who, beiné
1 and delivered by

subscribing witness
described in the fo
subject of the trans

Witness my h

_ in the above-named

rty to the transaction
1e property that is the

Loan Originator:
Loan Originator Organization:

=200

My commissiowexpires:

County of commission:

LAKE

NMLSR ID 106498

ROGER DEGRAFF,
PROVIDENCE BANK & TRUST,

NMLSR ID 407800
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