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DEFINITIONS

>d in Sections 3, 11,
vided in Section 16.

Words used in multi
13, 18, 20 and 21.
(A) "Security In , 2020 , together
with all Riders to this

(B) "Borrower" i WIFE

Borrower is the m

(C) "MERS"is ion that is acting solely
as a nomince for Lcnder gagée under this Security
Instrument. MERS is S hag a mailing address of P.O.

”,

(D) "Lender"is &, [ A \\c";

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS
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Lender's address is 225 E. Deerpath Rd., 208, Lake Forest, Illinois 60045

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 25, 2020
The Note states that Borrower owes Lender TWO HUNDRED FORTY-FIVE THOUSAND FOUR HUNDRED
SIXTEEN AND 00/100 Dollars (U.S. $§ 245,416.00 } plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2050 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders arc
to be exccuted by Borrower [check box as applicable]:

[0 Adjustable Rate Rider Planned Unit Development Rider
[ Balloon Rider [] Biweckly Payment Rider

0 rarumiy i IESeuiHRet i

(O Condominium Rider Other(s) [specify]

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

(I) "Applicable Law" meansall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appcalable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessmcnts" means all ducs, fees, assessments and other charges
that arc imposed on Borrower or the Property by a condominium association, homcowners association or similar
organization.

(K) "Electronic Fuads Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is/nitiated through an clcetronic terminal, telephonic instrument, computer, or
magnetic tape so as 10 order, instruct, or authorize a finaneial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers;;antomated teller machine transactions, transfers initiated by
telephone, wire transicrs, and automated clearingh .EP.’.&'%

(L) "Escrow Items' mcans those items that scribed i‘Section 3.

(M) "Miscellaneous Proceeds' means any compensation, sclt Q& nt, award of damagcs; or proceeds paid by any
pes described in Section 5) for: (i) damage to, or

(N) "Mortgage Insurance' meansinsurance protectingticfider against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ct seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Sccurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan docs not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominec for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

See attached legal description.
A.P.N.: 45-15-27-355-006.000-014

Document is
which currently has the address NOT OFFIGIAIM@"- Rr

[Street]

This Document is the property of
cedar Lathe Lake County Reewrder’:03 (Property Address"):

(City) (Zip Code]

TOGETHER WITH all thc imprevcments now or hcrcafter erected on the property, and all eascments,
appurtcnances, and f{ixtures riow of hereafter a part of thc property. All rcplacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only lcgal title to the intercsts granied by Borrower in this Security
Instrument, but, if nceessary to comply with law or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right:\to cxercisc any or all of those intcrcsts, including, but not limited to, the right to foreclosc
and scll the Property; and tojtake any action required of Lendcr including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrow

UNIFORM COVENANTS. “Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may requirc that any or all subscquent payments duc under the Note and this Security Instrument be madc in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insurcd
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender nced not pay interest on unapplicd funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. If not applied earlier, such funds will be
applicd to the outstanding principal balance under the Note immediatcly prior to foreclosure. No offsct or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Proceceds. Except as otherwisc described in this Scction 2, all payments
accepted and applicd by Lender shall be applicd in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) a ue under Scction 3. Such paymcnts shall be applied to each Periodic
Payment in the order in which it bécam mm e Bhall b applied first to late charges, second

to any other amounts due under ¢ T Ii\ K the principal balance of the Note.

If Lender reccives a paymeﬂB ﬂwﬁ m:‘% L ayment which includes a sufficient
amount to pay any late c¢h due, ment ma lied to the delin uen ment and the late charge. If
more than one Periodic Pm stjkﬁ{ m (E;B QB ceived from Borrower to the
repayment of the Périodic Paymegritsaf, mety, R@@ypdégsb bc paid in full. To the extent that
any cxcess cxists aftcr/the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any latc charges due. Voluntary prepayments shall be applicd first to any prepayment charges and then
as described in the Note.

Any application of paynients, insurance proceeds, or Miscellancous Proceeds to principal duc under the Note
shall not extend or postpone thc due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Notc is paid in full, a sum (the "Funds") to provide for payment of amounts duc for: (a) taxes and
assessments and other items which can attain priority over this Sccurity Instrument as a lien or encumbrance on the
Property; (b) leaschold paymcnis-or ground rents on the Property, if any; (c) premiums for any and all insurance

surance premiums, if any, or any sums payable by Borrower

s in accordance with the provisions of Section 10.
irc during the term of the Loan, Lender may require

Funds for any or all Escrow Items abany time. Any waiver may only be ifi writing. In the event of such waiver,
Borrower shall pay directly, when andwhere payable, the amounts due for’any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposcs be deemed to be a covenant and agreement contained in this Sccurity Instrument, as the phrase
"covenant and agreement” is used in Scction 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may cxercisc its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Scction
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Scction 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Fedcral Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as rcquired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If therc is a shortage of Fundsheld in escrow, as defined under RESPA,

Lender shall notify Borrower as rcquircmm%rﬁhdl ay to Lender the amount necessary to make
up the shortage in accordance with RE ' s thly payments. If there is a deficiency of
Funds held in escrow, as defined ﬁsﬁl j i)r required by RESPA, and Borrower
shall pay to Lender the amount n ﬁmﬂ 11)@ a&me with RESPA, but in no more than
12 monthly payments.

Upon payment i1 full VJEMIP &GM}%E&%F}\EMQQE&W sﬂfpromptly refund to Borrower

any Funds held by Lendérs = the Lake County Recorder!
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to

the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Ducs, Fees, and Asscssments, ifany. To the extent that these items
are Escrow Items, Borrower shall pay them in the manncr provided in Seetion 3.
Borrower shall promptly discharge any licn which has priority over this Seeurity Instrument unless Borrower:
(a) agrees in writing 10 the paymicnt of the obligation securcd by the lien in a manncs dceeptable to Lender, but only
so long as Borrower| is performing such agrccment; (b) contests the lien in good faith by, or defends against
enforcement of the licn in,\lcgal proccedings which in Lendcr's'opinion operate to prevent the enforcement of the lien
while those proceedings aré'pending, but only until such preccedings are concluded; or (c) sccures from the holder
of the lien an agrcement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
n wiich can attain priority over this Security Instrument,

2 i g

Lender may give Borrower a notice identifying;tt . Wi , 40 days of the date on which that notice is given,
Yy 8 3 X Y g

¢t forth above in this Scction 4.

Borrower shall satisfy the licn or take one or miot of the-actio g
Lender may require Borrower to pay a ongitimc chiarge for@ireal estate tax verification and/or reporting service
ovements now existing or hercafter crected on the

used by Lender in connection.with this Loan.
5. Property Insurance. “Borrower shaliZki

Property insured against loss by fire, hazards includegswahtin-the term “extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender reghires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unrcasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a onc-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subscquent charges each time remappings or similar changes occur which
reasonably might affcct such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's cxpense. Lender is under no obligation to purchase any particular typc or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower sccured by this Sccurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requircd by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lenderas mortgagee and/or as an additional loss

payee. °

In the event of loss, Borrower shalg'gmmmﬁncc casrier and Lender, Lender may make
proof of loss if not made prommﬁd W d erotherwise agree in writing, any
insurance proceeds, whether or IyiD a a@ci}l&m‘!ndcr, shall be applied to restoration
or repair of the Property; i restoration or repair is gcongmically feasible and Lenger' s security is not lessened.
During such repair and rc;ﬁmﬂﬁ ﬁfa&mmliﬁaﬂm Fh eI Sichlsu rarice proceeds until Lender
has had an opportufiity 4o inspe¢fsech Pidpesty & voikehas becp completed 1o Lender's satisfaction,
provided that such irispection shall be undertaken promptly. Lender may disburse procecds for the repairs and
restoration in a singlc payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requircs intcrest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any (interést or earnings on such proceeds, Fees for public adjusters, or other third partics,
retained by Borrower shall,not be paid out of th¢ insurancc proceeds and shall be the sole obligation of Borrower.
If the restoration or rcpair is not.cconomically feasible or Icnder's security would be lessened, the insurance proceeds
shall be applicd to thc sums secured by this Security Instrumecnt, whether or not then due, with the cxcess, if any, paid
to Borrower. Such insurance procccds shall be applied in the‘order provided for in Scction 2.

If Borrower abandons thc Property, Lender may file, ncgotiate and sctile any available insurance claim and

related matters. If Borrower does not respond withi ays to a notice from Lender that the insurance carrier has
offered to settle a.claim, then Lender may negotigie, eric §citte the claim. The 30-day period will begin when the

notice is given. In cither event, or if Lender a ‘ it under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to an Urancs procdeds in an amount not to cxceed the amounts unpaid
under the Note or this Sccurity Tnstrument, and rrower' s rights (other than the right to any refund
of uncarned premiums paid by Borrower) unde: icies covering the Property, insofar as such rights

Property or to pay amounts unpaid-under the Note“Shihis sceurity Instrumcni; whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Progerty as Borrower's principal residence
within 60 days after the execution of this Security instrument and shaii continuc io occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extcnuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detcriorate or commit waste on the Property. Whecther or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically fcasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has releascd
proceeds for such purposcs. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a scries of progress payments as the work is completed. If the insurance or condemnation proceeds arc not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make rcasonable entrics upon and inspections of the Property. If it has rcasonable causc,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application proccss,
Borrower or any persons or entitics acting at the dircction of Borrower or with Borrower's knowledge or consent gave
materially false, mislcading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material represcntations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interést in the Property and Rights Under this Security Instrument. If (a)

Borrower fails to perform the covenan %j ents contained im this Sccurity Instrument, (b) there is a legal
proceeding that might significantly afl fccn iﬁﬂﬁ]ﬁéiﬂfpiﬁmdor rights under this Security Instrument
(such as a proceeding in bankrum:': fmcrqlmiﬁmior enforcement of a lien which may
attain priority over this Seetrity r a ions). or (¢) Borrower has abandoned the
Property, then Lender ma and for whatever isseasqnable or appropriate to, protect Lender's interest in the
Property and rights urider mgu!‘z%gm%ﬂﬂlﬂﬂﬁopﬁﬂﬁmss@ifng the value of the Property,
and securing and/or repairing thelﬁmeMke@gMWﬂMééﬂ not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instriment; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change/locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and have utilities turncd on or off“Although Lender may take action
under this Section 9, Lender does. ot have to do so and is not under any duty ogobligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lcnder under this Section 9 shall'become additional debt of Borrower sccured by this
Security Instrument. | Theselamounts shall bea: interest at the Notefrate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender i Borrower requesting payment.

If this Security Instrument is on a lease s.a@ﬁn’s« hall comply with all the provisions of the lease.
Borrower shall not sixrender the leaschold estateand interests b Cic conveyed or terminatc or eancel the ground lease.

Borrower shall not, without the express writt alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold -feetit all not merge unlcss‘Lender agrees to the merger

in writing. i -
10. Mortgage Insurance. [f Lender requif : rance as a condifion of making the Loan, Borrower
shall pay the premiums required to-maintain the Marigage insurance in cffeet. If, for any rcason, the Mortgage

Insurance coverage required by Lenderceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continuc to pay to Lender the amount of the scparately designated
payments that were duc when the insurance coverage ceased to be in effect. Lender will accept, usc and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
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coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separatcly designated payments toward the premiums for
Mortgage Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losscs. These agreements arc on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of thesc agreements; Iﬂqa Mﬁt]ig, anather insurer, any reinsurer, any other
entity, or any affiliatc of any of the fore N g t ircctlyy.amounts that derive from (or might
be characterized as) a portion of N ! tﬁ( ugange; i cxchange for sharing or modifying
the mortgage insurcr's risk;or « lﬂ’sl:ym m&:mnth!: an affiliate of Lender takes a share
of the insurer's risk in ex e for-a share of the premiums paid to the insurer, the,arcangement is often termed
"captive reinsurance,” Fums OIjocumelf{ 15 ﬂ’g pr operty 0?

(a) Any such agreementth‘& lqaﬂﬁeccbumtﬁwgm has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affcct the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homcowners Protection Act of 1998 or any other law. Thesc rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mertgage Insurance, to have the
Mortgage Insurance terminated automatically, and/er to receive a refund of any Mortgage Insurance premiums
that were unearncd at the time of such canccllation or termination.

11. Assignment of Miscelancous Procceds; Forfeiture.“All Miscellancous Proceeds are hercby assigned to
and shall be paid to Lender.
roceeds shall be applied to restoration or repair of the Property,
if the restoration or rcpair is economically feasib! e ende:
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opportunity to inspcct such Property to ensur veompleted to Lendcr's satisfaction, provided that
such inspection shall be undertaken prompily. & nay pi the repairs and restopdtion in a single disbursement
or in a scries of progress payments as the wor ompletedl Waless an agreement is made in writing or Applicable

interest or earnings on such Miscellancous Procecdsdifitfie restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellancous Procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall
be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellaneous Proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of thc Property in which the fair market valuc of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in valuc,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced
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by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than thc amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then duc. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Misccllancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of t cr r materjal #mpairment of Lender's interest in the Property
or rights under this Security Instrumcntu @nﬁclﬁ and, if acceleration has occurred, reinstate

as provided in Section 19, by Mi m{ﬂi to. be dismigsed with a ruling that, in Lender's

judgment, precludes forfeirire p m t m Lender's interest in the Property or

rights under this Sccurit ument. The proceeds of any award or claim for damagcs that are attributable to the
R Recimcoiis the

impairment of Lender’s in §1 128 QPQIIFBG to Dender.
All Miscellancous Proceeds that hakep@ﬁmrnmpdépl the Property shall be applied in the

order provided for in/ Section 2.

12. Borrowecr Not Released; Forbearance By Lender Not a Waiver. Extension of thc time for payment or
modification of amortization of the sums sccurcd by this Sccurity Instrument granted by Lender to Borrower or any
Successor in Intercst of Borrower shall not opcrate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to cxtend time for payment or otherwise modify amortization of the-sums sccured by this Security
Instrument by rcason of any demand made by thc original Borrower or any Successors in Intcrest of Borrower. Any
forbearance by Lender in exereising any right or remedy including, without limitation, Lcnder's acceptance of
payments from third persons;,cntii€s or Succcssors in Interest of Borrower orlin amounts less than the amount then
e of any right or remedy.

13. Joint and Several Liability; Co-signer: ‘@Ea".‘ ¢and Assigns Bound. Borrower covenants and agrecs

Subject to the provisions of Section 18, any Successor in Interesy’of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and bencfit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fecs, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
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as a prohibition on the charging of such fee. Lender may not charge fees that arc expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan cxceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitutc a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowersunless Applicable Law expressly requires

otherwisc. The notice address shalt bm 0 ddress T;je orrower has designated a substitute notice
address by notice to Lender. Borrowe ﬁ%‘i ti Borrower's change of address. If Lender
specifies a procedure for reportim 1 (t:)ﬁ E Barreweg shall only report a change of address
through that specificd procédur :E ﬁ TﬁiAIa&kcss under this Security Instrument
at any one time. Any nofi Lender shall be given by delivering it or by mailing,it by first class mail to Lender's
addrgss stated herein unlc%rﬁ%ﬂ!ﬁiﬁ%i@rtﬁgmnﬁgﬁo er. “Any notice in connection
with this Sccurity Instrument shﬂletEM@omﬁycma@ﬁ until aciually. reccived by Lender.
If any notice requiréd by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sccurity Instrument.

16. Governing Law: Scverability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of thé jurisdiction in which the Property is located, All rights and obligations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable LLaw. Applicable Law might
explicitly or implicitly allowyihc pasties to agree by contract or it might be silent; but such silence shall not be
construed as a prohibition against agrcement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which,can-be given effcct without the condlicting provision.

As used in this Security Instrument: (a) words of the masculinc gender shall mean and include corresponding
neuter words or words of the feminine gender; (5 ‘340 the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretisit.wi anyd bligation to take any actior.

17. Borrower's Copy. Borrower shall b ‘; the Note and of this S¢curity Instrument.

18. Transfer of the Property or a Benaficial Interest irnBerrower. As vscd jd this Scction 18, "Interest in

: ' . including, burnot limited to, those beneficial
interests transferred in a bond for deed, contrac ment sales contpact or escrow agreement, the intent
of which is the transfer of title by Borrower at a futireiaa a purchaser.

If all or any part of the Property~or any Interest in the Property is sotd or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may requirc immediate payment in full of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if such excrcise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Sccurity Instrument without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no accelcration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums sccured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Uponfeinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective asif celeration had occurreg: #iowever, this right to reinstate shall not apply
in the case of acceleration under Scctiorxllj. ument1is

20. Sale of Note; Change N Ti G *ﬁﬁf i cg. The Note or a partial interest in the Note
(together with this Security fnstr mn sm 0) ‘;T\&&)ﬂ!zr notice to Borrower. A sale might
result in a change in the€ndiy (kn as the "Loan Services™) that collects Periodic Payments due under the Note
and this Security Instrume n g & derIBiARGBIAIAAS undec the Note, this Security
Instrument, and Applicable Lawt]mxfﬁﬂ(@iﬂmW fbreshengds-of the Loan Sorvicer unrelated to a sale
of the Note. If therc is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should bc made and any other
information RESP A requires in conneetion with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are notassumed
by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenge, join, ot be joincd to any judicial action (as either an individual
litigant or the member of a class) that arises from the othex party's actions pursuant to this Security Instrument or that
alleges that the other party has bicached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other pacty( ith such notice given in compliancc with the requirements

can be taken, that time period will be dee 5 bl for purposes of this paragraph. The notice of
: ‘ 3 Section 22 and the notice of acceleration given
to Borrower pursuant io Section 18 shall be d& 2 notice and oppefiunity to take corrective action
provisions of this Section 20.
21, Hazardous Substances.™ As used in t .
defined as toxic or hazardous substandes, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creatcs an
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Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of rclease of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENAN Iy ndergfusther covenant and agree as follows:
DEEEHERTTS ‘

22. Acceleration; Remedigs: m m icewta- Bor prior to acceleration following
Borrower's breach of any covenmﬂr mm‘nut riat prior to acceleration under
Section 18 unless ApplicajieLaw provides otherwise). ¢ notice shall specify: (a) the default; (b) the action
required to cure the defamnaqimgﬁ% anm‘hl?ﬂl&)ﬁe ice is. given to Borrower, by
which the default must be curetiiandl(d) khat 2 relthe defaeliconlor before the date specified in the
notice may result in acceleration of the sums sccured by this Security Instrument, fordclosure by judicial
proceeding and szlc of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to_assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acccleration and forcclosure. If the default is not cured on or before the date specified
in the notice, Lender at its optfon may requirc immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrumcnt by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title cvidence.

23. Release. Upon payincaiof all sums sccured by this Sccurity Instrument, Lender shall release this Security
Instrument. Lendcr may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to

a third party for services rendered and the chargisig s permitted under Applicablc Law.
24, Waiver ol"Valuation and Appraisenie vaives all right of valuation-4nd appraisement.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

L»«HJ&\« D. Tobna (Seal) Wéﬂ/f\/iw’“o/ “Arove (Seal)

s
aJeffer;‘ S Towne -Borrower Bonnie L Towne -Borrower

Witness Witness
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[Space Below This Line For Acknowledgment]

State of _INDIANA

County of _Lake

SS:

Before me,

DAWN STANLEY

(name of Notary or other officer)

this_éL‘S day of_SQQ_b.rL\@C_Z-Q}@ Jeffery S Towne AND Bonnie L

Towne

acknowledged the cxccution of the any

This instrument was

I affirm, under the penalties for perju

HWI[II

S« >

8
/26
in

PSTYANY

LAKE

Cpe

.
-------

this document, unless required by law. Lirinis

Signature of Preparer

Gane. & AN

Printed Name of Preparer
Loan Originator: Donna S Holmer, NMLSR ID 258561 .
%oan Orlglnator Organization: Diamond Residential Mortgage Corporation, NMLSR

D 18680

7 redact cach Social Security number in
'AN!T\“‘” 0 cteach S S ty ber
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EXECUTED AND DELIVERED in my presence:

Witness's Signature % J

T DM (\Q\\M\Qrc\

Witness's Printed Name

Statc of _INDIANA

County of _Lake

Before me, a Notary£ubli

3
insfrument, who, being

being known to m
and delivered by

dul¥ sworn b
fery S To

in the above-named

subscribing witness's
described in the foreg
subject of the tran

arly to the transaction
property that is the

52 O

Witness my he

RN ;i
«‘* & .y Commission

Z SEAL! My Commiss ion B9
m;,; """ 'o\vf County of Residence

(SEAL) County of commission: & \QQ

Loan Originator: Donna S Holmer, NMLSR ID 258561
Loa? ggéglnator Organization: Diamond Residential Mortgage Corporation, NMLSR
ID 18
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LEGAL DESCRIPTION

Order No.: FNW2004847

For APN/Parcel ID(s): 45-15-27-355-006.000-014
For Tax Map ID(s): 45-15-27-355-006.000-014

Lot 95 in Beacon Pointe - Unit 3 Planned Unit Development, an Addition to the Town of Cedar Lake,
Lake County, Indiana, as per Plat thereof recorded in Plat Book 112, page 34, in the Office of the
Recorder of Lake County, Indiana.




Loan Number: 2850190732

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
SEPTEMBER, 2020 , and is incorporated into and shall bec deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to Diamond Residential
Mortgage Corporation, AN ILLINOIS CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

13939 Nantucket Dr, Cedar Lake, Indiana 46303
[Property Address]

[ ]
The Property includes, but isfiot limﬁﬂ“mﬁnltplﬁd with.a dwelling, together with other
such parcels and certain co d w escribed in
COVENANTS, CONDITIW@ S S AL!
This Document is the property of
the Lake County Recorder!

(the "Declaration"). TheyRroperty is a part of a planncd unit development known as

Beacon Pointe

[Name of Planned Unit Dcvclopment]

ierest in the homeowners associatipn or equivalent
entity owning 0r managing the common arcas'ds i the PUD (the "Owners Asséciation”) and the

PUD COVENANTS, In addition to- agreements made in the Sccurity Instrument,

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documenis' are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rulcs or regulations of thc Owners Association. Borrower shall promptly pay, when duc, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage in thc amounts (including deductiblc levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the
Security Instrument, whether or not then due, with the excess, if. any,\paid to Borrower.

C. Public Liability InsuranceoBco:r!'olwcr qulﬂsté§actions as may be rcasonable to insure

that the Owncrs Assoc1at10nN@!IbL®FF IﬂnI: AL@ceptablc in form, amount, and

extent of coverage to Lendc
s.Docu

D. Condemnatlon Thc eggylgwgrl&ergr‘r)nl}or dangag?si,: dircct or consequential,
payable to Bofrower in con i&ﬂiﬁﬁ/& g‘:!»f all or any part of the Property
or the common areas and facilities of the PUD, or for any convcyance in lieu of condemnation, are hereby
assigned and shall be paid t0 Lender.  Such procceds shall be-applied by E.enderto the sums sccured by the
Sccurity Instrument as provided in Seetion |k

E. Lender's Prior Consent. Borrower shall not, exccpt after noticc to Lender and with Lender's
prior written|consent, eithes, partition or subdivide the Property or conseniyio: (i) thc abandonment or
termination of the PUD, except for abandonment or tctmination requircd by law in the casc of substantial
destruction by fire or other casualty or in the|case of @ taking by condemnation or eminent domain; (ii) any
amendment to any provision-of the "Constiwent Documents sif the provision is for the cxpress benefit of
Lender; (iii) termination of professional management,and assumption of self-managemcnt of the Owners
Association; ‘or (iv) any action which wo ,-@F-R sffcet of rendering the public liability insurance

F. Remedies. [f Borrower docs i tiassessments when die, then Lender may pay
them. Any amounts disbursed by Lender'd 21 F shall become additional debt of Borrower
secured by the Secunty Instcument. Tender agree to Other terms of payment, these

upon notice from Lender to Borrower rcqucstmg paymcm.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

M(R—Q/\« A)) (Seal) WO{ \Q\L(/(/Vl/ (Seal)

Jeffery S Towne -Borrower Bonnie L Towne -Borrower
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