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THIS INSTRUMENT (“Mortgage”) WITNESSES: That East Chicago Department, of
Redevelopment (“Mortgagor”), of the State of Indiana, hereby MORTGAGES and WARRANTS to
INDIANA HOUSING & COMMUNITY DEVELOPMENT AUTHORITY (“Mortgagee”), with the
address of 30 South Meridian Stre emhw Indiana 46204, the real estate and
improvements located at 3518 Pennsylvania Avenue, East Chicago, [N 46312 (“'Real Estate”) located in

Lake County,Stac of ndian IpEPATEBFIFEHETE A 1!
PROPER | v " ‘MBERI2s:031228 790002 Gb@: 220 perty of

the Lake Count)IrTRecorder!
LEGAL DISCRIPTION ATTACHED AS “EXHIB1T A”

together with all rights, privileges, interests, caserments, hereditaments, appurtenances, fixtures and
improvements now or hereafter belonging, appertaining, attached to, or used in connection with, the
Real Estate, and all the renfs, issues, income and profits thereof (collectively, the “Morigaged
Property”).

This Mortgage is given to secure performance of the provisions hereof and to secure payment of a certain
promissory note (/e “Note”) of even date herewith executed and delivered by Mortgagor in the amount
not to exceed twenty-five thousand Dollars ($2 This Mortgage may secure amounts advanced
to or for Borrower after this Mortgage is recos & aximum indebtedness sectred by this Mortgage
shall not exceed the amount of the Note.

Mortgagor covenarits with Mortgagee.as follows
"Iomth

1. Payment of Sums Due: Mortgagor shdll'pay when duc-all indebtedness secured by this

Mortgage, on the dates and in the amounts, respectively, as provided in the Note or in this Mortgage, as
when the payment(s) thereof become due, all without relief from valuation and appraisement laws and with
attorneys’ fees.

THIS INSTRUMENT SECURES A ZERO (0) INTEREST RATE OR OTHER
SUBSIDIZED LOW RATE LOAN SUBJECT TO IC 24-9-3-2
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2. No Liens. Mortgagor shall not permit any lien of mechanics or materialmen to attach to and
remain on the Mortgaged Property or any part thereof for more than 45 days after receiving notice thereof
from Mortgagee or lien holder.

3. Repair of Mortgaged Premises; Insurance. Mortgagor shall maintain the Mortgaged
Property in good repair, where applicable, and shall not commit waste thereon. Mortgagor or Applicant
(defined below) shall procure and maintain in effect at all times adequate insurance in insurance
companies acceptable to Mortgagee against loss, damage to, or destruction of the Mortgaged Property
because of fire, windstorm or othersuch hazards in such amountsas Mortgagee may reasonably require

from time to time, and all such insur;ﬂ@]@gm i i er elauses making all proceeds of such
policies payable to Mortgagee and Mortgagor cum terests may appear. Upon request, all
such policies of insurance shallNlFJI@Itﬁl\Bﬂgagee until indebtedness secured

hereby is fully paid.
This Document is the ﬁroperty of

4. Taxes and Assessments. Mo assessments levied or assessed
et fEnaPRedBIneLS

against the Mortgaged Prop or any part eof, as and when the same become due and before
penalties accrue.

5. Advancement to Protect Security. Mortgagée may, at its option, advance and pay all sums
necessary to protect and preserve the security intended to be given by this Mortgage. All sums so
advanced and paid by Mortgagee shall become part of the indebtedness secured hereby. Such sums
may include, but are not limited to, insurance premiums, taxes, assessments and liens which may be or
become prior and senior (o this mortgage as a lien on the Mortgaged Property, or any part thereof, and
all costs, expenses and attorneys’ fees incurred by Mortgagee in respect of any and 2ll legal or equitable
proceedings which relate to this Mortgage or i te Morte aged Property.

6. Default by Mortgagor; Remedies;e
provided for herein or in the Note, or in
hereunder or in the Note, that certain Blig

{ any covenants or agreement of Mortgagor
cipient Program Agreement by and between

in any such event, the entire indebtedness sectitedthéreby shall become immediately due and payable
at the option of the Mortgagee, without notice, and this Mortgage may be foreclosed accordingly. Upon
such foreclosure, Mortgagee may obtain appropriate title evidence to the Mortgaged Property, and may
add the cost thereof to the principal balance due.

7. Non-Waiver; Remedies Cumulative. Time is of the essence. No delay by Mortgagee in the
exercise of any of its rights hereunder shall preclude the exercise thereof so long as Mortgagor is in
default hereunder, and no failure of Mortgagee to exercise any of its rights hereunder shall preclude the
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exercise thereof in the event of a subsequent default by Mortgagor hereunder. Mortgagee may enforce
any one or more of its rights or remedies hereunder successively or concurrently.

8. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. Mortgagee may
extend the time for payment of the indebtedness, or reduce the payments thereon, or accept a renewal
note or notes thereafter, without consent of any junior lien holder, and without the consent of Mortgagor,
no such extension, reduction or renewal shall affect the priority of this Mortgage or impair the security
hereof in any manner whatsoever, or release, discharge or affect in any manner the personal liability of
Mortgagor to Mortgagee.

9. General Agreement of Par!e) (%ﬁ mandt]btflga ions hereunder shall extend to and be
binding upon the several helr @E[l‘s E?h oﬁl parties to this Mortgage. When
applicable, use of the sirigular form of any word also shall mean or apply to.the plural and masculine
form shall mean and 2ppliitesiHedemininecon thesneler plepitiestof thé scveral paragraphs of this
Mortgage are for convenience@ggly Eﬂﬂ%@dﬁﬁﬁ%ﬁ‘ﬂ% &3yerthe contents of such paragraphs.

If the Mortgaged Property is sold or otherwise transferred by the undersigned, net sales proceeds from
the sale of transfer would be due and payable to IHCDA.

If the Mortgaged Property is ever held or used by Mortgagor for a purpose other than the end use
stipulated in the Blight Elimination Program Recipient & Program Partner Application (“Application”)
submitted to Mortgagee by City of East Chicago (“Applicant”) without the written consent of
Mortgagee or if Mortgagor fails to facilitate the end use set forth in the Application, then,
notwithstanding the foregoing, any and all amounts outstanding and due immediately to Mortgagee
under the Note, shall be due and payable to Mg j, gee upon such occurrence.

The signatory for the Borrower represernts «g: been duly authorizéd by the Borrower to
execute this Mortgage on behalf of thell r and has obtamed all necessary or applicable
approvals to make this Martgage and tha 550 s
his/her signature is affixed tothis Mortgage WDI A\\"

10. Expiration. The Mortgags shall expire on the same date as the expiration of the Note.
11. Governing Law. This Mortgage is governed and controlled as to validity, enforcement,
interpretation, construction, effect and in all other respects by the statutes, laws and decisions of the State

of Indiana. This Mortgage may not be changed or amended orally but only by an instrument in writing
signed by the party against whom enforcement of the change or amendment is sought.
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12. Assignment. Mortgagee may at any time assign its rights in this Mortgage, and Mortgagee
thereafter shall be relieved from any liability hereunder. Mortgagor may not assign its interest in this
Mortgage, or any other agreement with Mortgagee or any portion thereof, either voluntarily or by operation
of law, without the prior written consent of Mortgagee.

13. Severability. If any provision of this Mortgage is deemed to be invalid by reason of the operation
of law, or by reason of the interpretation placed thereon by any administrative agency or any court, the
validity and enforceability of the remaining provisions, or portions or applications thereof, shall not be
affected thereby and such provisionghall remain in full force and effect.

14. Title. Mortgagor is tl i and title is vested in Mortgagor.
There has been no prior assignnf aged Premises which exist as
of the date of this Mortgage.

LS., Waiver of Jur "TANCE OF THIS
MORTGAGE), HA OWINGLY AND
VOLUNTARIL ANY ACTION OR
PROCEEDING TO 4 i OTE AND AGREES

G4
o

Moyz

Signature

Frank Rivera, Executive

Printed

Executive Director, East Chicago Department of Redevelopment

Tile Bl /:2 020

Date
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STATE OF INDIANA )
) SS:

COUNTY OF [ gk )

Before me, a Notary Public in and for said County and State, personally appeared
// “ran/K ]Z IWVERA who, being first duly sworn, acknowledged execution of the foregoing

Mortgage.
Witness my hand and Notaridl Seal this .25 " day of N UEYS 7L ,20Z0.
My Commission Expires: i
SRy p”'/, MICHELLE R. CHANDLER

:*. ---- “ Notary Public, State of Indiana
Lake County
Commission Number NP0621178
My Commission Expires
September 26, 2026

EXECUTED ANI

C_hood)
Witness: Q_h_c {

STATE OF INDI/

COUNTY OF LAKH
Before me,\ﬁi
Chanthivi Fowicsb scribed as a witness to
the foregoing instrument, depes c the foregoing instrument

instrument and will not receive anynterest in or procee S Irom
transaction.

operty that is the subject of the

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed my official seal.

My Commission Expires: %Mw_ﬂ/_
County of Residence: tary Public

JUDITH JOHNSON
Notary Public - Seal
State of indiana
Lake County
My Commission Expires Jun 18, 2023
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Return recorded document to:

Indiana Housing & Community Development Authority
30 South Meridian Street, Suite 1000

Indianapolis, IN 46204

ATTN: HARDEST HIT FUND

BLIGHT ELIMINATION PROGRAM

This instrument was prepared by:

Chad Michael Dickerson, Esq.
Atty. No. 2911949

for Indiana Housing and Coxinif
30 South Meridian Stree i

1 affirm under the

Name
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EXHIBIT A

THE NORTHWESTERLY 30 FEET OF LOT 21 IN BLOCK 43, IN INDIANA HARBOR, BEING
A SUBDIVISION IN FRACTIONAL SECTIONS 15 AND 22, TOWNSHIP 37 NORTH, RANGE 9
WEST OF THE SECOND PRINCIPAL MERIDIAN IN EAST CHICAGO, LAKE COUNTY,
INDIANA
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