STATE OF INDIANA

2650911 'LS3H04 WO 2020-063748 LAKE COUNTY

WBAVOUE’%'.% gv 030% FILED FOR RECORD
111 ¥3L
L NGNL2Y 35V 2020Sep 14 o:54AM  MICHAEL B BROWN

Center, LLC dba Veterans United Home Loans
ent Department

Industrial Boulevard

Columbia, M® 65201
800-884-55

LOAN #: 4002201

-888-679-6377

Sections 3, 11, 13,
in Section 16.
together with

DEFINITIONS
Words used i
18,20 and 21.
(A) “Security
all Riders to thi
(B) “Borrows

(C) “MERS” is Mortg c fon Sy< inc. MERS tion that is acting solely
2 IrS Nd ] Agee vnder this Security Instru-

48501-2026 and a street addr (& [ 61834, MERS telephone number is
(888) 679-MERS.
(D) “Lender” is Mortgage Research Cénte dE Loans.

Lender is a Missouri Limited Liability Company, organized and existing under the laws of
Missouri. Lender’s address is 1400 Veterans United Drive,

Columbia, MO 65203.
_
Y
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. LOAN #:400220102539813

(E) “Note” means the promissory note signed by Borrower and dated August 31, 2020. The Note

states that Borrower owes Lender TWO HUNDRED THIRTY THOUSAND AND NO/100* * * * * * * x xxxxxxaxxxxxx
‘a'nttt‘;ttttttttn:'an:nttnﬁttttt‘t.n'ta&na'ttaﬁﬁﬁinat- DO"arS(U.S. 5230'000.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

September 1, 2050.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to

be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] condominium Rider [] second Home Rider
["] Balloon Rider [[] Planned Unit Development Rider ["] Other(s) [specify]
[] 1-4 Family Rider ["] Biweekly Payment Rider

x| V.A. Rider

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer”
similar paper instrument, which |

saction originated by check, draft, or
i¢ instrument, computer, or magnetic
nt. Such term includes, butis not

(L) “Escrow ltems”
(M) “Miscellancou eeds paid by any third

(N) “Mortgage | 2ult on, the Loan.
(O) “Periodic P43 : r the Note, plus

(P) “RESPA ementing regu-
lation, Regulatior al or successor
legislation or PA" refers to all

requirements = If the Loan does
not qualify as
(Q) “Succes

has assumed

or not that party

TRANSFER

This Security s arld modifications
ofthe Note; a ntand the Note.
Forthis purpose, Bo 16 A or Lerderand Lender’s

erty located in the
County

APN #: 45-10-13-303-007.800-0

which currently has the address of 2631 Forest Park Dr, Dyer,
[Street] [City]
Indiana 46311 (“Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower under: an@i
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L . LOAN #:400220102539813
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such cheg€kis drawn upon an institution whosedeposits are insured by a federal agency,
instrumentality, or entity; or (d) ElecfrOnic Funds Transfer,

Payments are deemed receiyéd I;Hﬂmmm ) designated in the Note or at such other
location as may be designated iy Len ons in Section 15. Lender may return any
payment or partial paymentAf {he ci nt b ng\he Loan current. Lender may
accept any payment or paftial Nm ﬁﬁ}@xs waivag of any rights hereunder or
prejudice to its rights tofefusg or deJ is el obligated to apply such
payments at the timeg’s are accepted. If each Pgjiodic Pa ment is applied agcof its scheduled due date,
then Lender need/hot ;Mﬁmwﬁ f ﬁlﬁypa! lie®* s until Borrower makes
payment to bring thedoan ¢ t. lfmd \»Rl&a I éi.'eriod of time, Dender shall either
apply such furids orreturn them m&% fli’ﬂ’ applied to the wutstanding principal
balance under theé Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future agains{ Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Insteument.

2. Application of Payments or Proceeds. (Except as othciwise deseribed in thisiSeeiion 2, all payments accepted
and applied by Lendershzll be applied in the following order of'priority: (2) interest due under the Note; (b) principal due
under the Note; (d) amounts dtie.under Section 3. Such payments shall be applied to each Perigdic Payrient in the order
in which it became due. Any. remaining amounts shall be appliad first to late charges. secondfto any other amounts due
under this Security Instrumentaid then to reduce the principal balance of the Note !

If Lender reccives a'payment from Borrower for a delinquant Periodic Payment which includes = sufficient amount
to pay any late charge\due “the'payment may be applied te the delinquent payment and the late charge. If more than

one Periodic Payment issoutstandidg, Lender may apply anyspaymentiéceived from Borrower to the repayment of the
Periodic Paymentsiif, and to the extent that, each payment can bé paid in full. To the extent that any excess exists after

the payment is applied to the full payment of one or reonélREnedic Payments, such excess may be zpplied to any late
charges due. \oluntary prepayments shall be app i gpayment charges and then as described in the Note.

Any application ofpayments, insurance pro Visce! -w, s Proceeds to principal dtie under the Note shall
not extend or poslponc the due date, or chang iodic Payments

tof amounts due for: gm laxes and assessments
a lien or encumbranee on the Property; (b) lease-
any and all'insugénce required by Lender under

and other items which canattain pnonty overthl
hold payments or ground rerits on the Property,
Section 5; and (d) Mortgage Inswrance premiums; 2 "”b‘ “ s payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiyms In accordanc f-uuuf visions of Sectiop0. These items are called “Escrow
Items.” At origination or at any time dwging the term of the Loan, Lender may regudire that Community Association Dues,
Fees, and Assessments, if any, be eschowed by Borrower, and such dues, fe€s and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower'’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow Items or otherwise in accordance with Applicable Law.
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i , LOAN #:400220102539813

The Funds shall be held in an institution whose ‘deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the mannepprovided in Section 3:

Borrower shall promptly discharge any lien which has priority over this Securit\|nstrument unless Borrower: (a) agrees

in writing to the payment of the gbliga amm trf cceptable to Lender, but only so long as
Borrower is performing such agreemg En i S)rde.cnds against enforcement of the lien

in, legal proceedings which jif Luxders opmlon oerate to revent the enforcemem of the lien while those proceedings
are pending, but only un\tl'iuc 1lce l"}ldcrot the lien an agreement sat-
isfactory to Lender subat m:t inc< that any part of the Property

is subject to & lien w mcmtéa; nonty over thls Secw‘lty rument Lender may give\Barrower a notice identifying
the lien. Within 10/0ays o empﬂ dim orlake one or more of

the actions set f6rth above in thi Se
Lender myy regliire Borro WRWIIOH and/or reporiing service used

by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against lass by fire, hazards included within the term *extended‘coverage,” and any other hazards including, but
not limited to| earthquakes and,floods, fomwhich kender requirgssinsurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the|periods thai'Lenden requires. Vhat Lender requires pursuant to the
preceding sentences can chiange during the term of the Loan. The insurance carrierproviding the insurance shall be
chosen by Barrower subject to Lerder's right to disapprove Borrower's choice, which right shallnot be exercised unrea-
sonably. Lendier may require Boirowar to pay, in connection with this Loan, either: (d)f@one-time charge for flood zone
determination, ceftification and tracking services; or (b) @ one-time charge for flood Zone determination and certification
services and|subsequent charges each time remappings or similar ehanges occur Wwhich reasonably might affect such
determination or certification. Borrewer shall &/so be responsible for the payment of any fees imposed|by the Federal
Emergency Management Agency in connectiomwith the review ofiany flood zone determination resulting from an objec-
tion by Borroyer.

IfBorrower failsto maintain any ofthe coverages
option and Borrower's expense. Lender is und
Therefore, such ceveraae shall cover Lender 50

.Lendermay obtaininsurance coverage, atLender’s
hase any particular type or amount of coverage.

shall become additional debtof BOrrower secu: .:‘I! bear mterest at the
Note rate from the date of disbursement and sha Y ave s uch mlerest upon notlcc from L.ender to Borrower
requesting payment. "umu

Allinsurance policies required byN_ender and renewars or such policies shall be’subject to Lender’s right to disapprove
such policies, shall include a standard™nortgage clause, and shall name Lendér as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repairis economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shallbe undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthendue,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided forin Section 2.
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) . LOAN #:400220102539813

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the ‘claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower'’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are notsufficient to repair or restore the Property,
Borrower is not relieved of Borrowep$ obligation for the completion of 5uc‘1 repai or restoration.

Lender or its agent may makefeas ‘H t f the Rroperty. If it has reasonable cause,
Lender may inspect the interior6f thed m hall give Borrower notice at the time of or
prior to such an interior inspettion chre

8. Borrower’s Loan ApgNMﬁPlem apptication process, Borrower or
any persons or entities 2tting it &e or consent gave materially false,

misleading, or inaccufaja fosma or statements to Lende or fauled to provnde ender &h waterial information) in
connection with the'Loay ns concerning Borrower's

occupancy of thé Property as Bagrows SIdence
9. Protectionfof Lender%ilGrllﬁknéJ iMMMeurity Instrument) If (a) Borrower

fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a leoal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptey, probate, forgondemnation or forfeiture, for enforeement of a lien whish may attain priority over
this Security Instrument or lovenfoice lawsion regulations), or (¢)/Boirower has abdndoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interast in the Property and rights under
this Security Instrument, incliding protecting and/or assessing the value of the Froperty, and seeuring and/or repairing
the Property. | ender’s actions can include, but are/not limited t0: (@) paying any sums secuced by a lien which has prior-
ity over this Security Instrumenty(h) 2ppearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
in the Property arid/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes but is not limited [to, entering the'Propedy to make repairs, change locks, replace or
board up doofs and windows, draid water from pipes, eliminate buildiag or other code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lender may také'action under this Section 9, Lender dpes not have to
do so and is not under any duty or obligation to do so areed that Lender incurs no liability for not taking any or all

actions authotized under this Section 9. S 0

Any amountg disbursed by Lender under t ibgeome additional debt of Borrower secured by this
Security Instrument, These amounts shall bear G te from the date of disbtrsement and shall be pay-
able, with such interés{, upon notice from Lendg+

If this Security Instrumentiis on a leaseho# »1 wuth all the provisions of the lease. Borrower
shall not surrender the leasehold estate and inté g 2yedor terminate orcancefthe ground lease. Borrower
shall not, without the expresswyritten consent of “Mog: erid the ground lease. If Borrower acquires fee title
to the Property, the leasehold and the'fee title shafthgLn i“ nic: Lenderagarees 1o the merger in writing.

10. Mortgage Insurance. If Lqder required MortdageiSarance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, forany reason, the Mortgage Insurance

coverage required by Lender ceases to be-available fromthe morigageinsurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

r\}f\ &>
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' LOAN #:400220102539813

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-

rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
. Mortgage insurers evaluate their total risk on all such'insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuchagreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid fo Lender.

If the Property is damaged, suciMiscellaneous Proceeds shall be a iphod 1o restoration or repair of the Property,

if the restoration or repair is econgficg MEMy { lessened. During such repair and resto-
ration period, Lender shall have’the i

ds wml Lender has had an opportunity to

inspect such Property to enge om provided that such inspection
shall be undertaken promplly ﬂﬁn@ &Fméi alp disbursement or in a series of
progress payments as e wofkys €0 l‘@ o Apphicable Law requires inter-
est to be paid on sugh mnemmceeds Lendﬁ shaliﬁt be required to rroyer 20y interest or earnings
on such Miscellangous P& &x cnders security would be
lessened, the Ii5cellaheous P eedthajbe am ed to the su ecured bydhis Security Instrument, whether or not
then due, with'the excess, |faﬁ&:l > Ql-lhiaflk =CRX all be appliediin the order provided
for in Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whetherorrot then due, with the excess, ifany, pzid to Borrower.

In the event of a partial taking, destructiony or lossiin valte oftheRroperty in\vhichithexair market value of the Prop-
erty immediately hefore thepartial taking, destruction, or loss in value is equalto or greater than the emount of the sums
secured by this Seeurity,|nstrirment immediately before the partial takina. destruction, ortoss invalue, unless Borrower
and Lender otherwise agree. in wrifing, the sums secured by this Security Instrument shall befreduced by the amount of
the Miscellaneous Proceeds miuiiiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial takina:“destruction, jor loss in value divided by (b) the fair market value of the Property immediately
before the paftial faking, destruetion Jorloss in value. Any balance'shall be paid to Borrower.

In the event of a pariial takingg destruction, or loss in vaiue of thedProperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of thé sums secured
lmmedlately be fo:e the partial taking, destructlon or unless Borrower and Lender other vise agree in writ-

¥,

sums are then duu
If the Propertinis abandoned by Borrowe
defined in the next sentence) offers to make a

nder to Borrower that the-Opposing Party (as
damages, Borrower f3ifs to respond to Lender

within 30 days after the date the notice is giver to collect and apply the'Miscellaneous Proceeds
either to restoration or repair of the Property o7 by this Security Insirument, whether or not then
due. “Opposing Party” means. the third party thz iecellaneous Proce€ds or the party against whom
Borrower has a right of action invegard to Miscell4d "\ Geeds:
- . - 3 T t\ A
Borrower shall be in default if\any 2etion or procté Hwhiether civil or crimiral, is begun that, in Lender's judg-
ment, could result in forfeiture of the Rroperty or other matuml impairment of Lgfider’s interest in the Property or rights

under this Security Instrument. Borrowercan-cure-such-a-default-andif-acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security

—~
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
,ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be reated as a partiat prepayment \«ithoutany prepayment charge (whether or not a
prepayment charge is provided for yrider thr Note) Borrouer s ac Ll}[)tdl]LC f any such refund made by direct payment
to Borrower will constitute a waivef of ¢ arising out of such overcharge.

15. Notices. All notices giyén by is, Sectiity Instrument must be in writing.

Any notice to Borrower in copfiecti h thi ity. Ins en sh med ‘o have been given to Borrower when
mailed by first class mail of v ,y é ﬁe ot m by.other means. Notice to any
one Borrower shall copst uuk", 1IBorro ly requies otherwise. The notice

address shall be the Prpg .Ad s unless Borrowe| I'as d |gnated a subshtute notice.aAdr=ss by notice to Lender.
Borrower shzll prom[“\lm m a procedure for reporting
Borrower’s charge cifaddress rroyer swonl re niﬁan e of adgdressgthrough that specified procedure.
There may b¢ onlyéne desugﬁgﬁm ‘Vl‘%é M&t y one timexAny hotice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’'s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have beengiven to Lenderuntil actually received by Lender-Ifany notice required™by this Security Instrument
is also required under Applicabie |_aw, thesApp!icabiesizaw requizement will satisfy thescorresponding requirement under
this Security Instrument.

16. Governing Law: Scverability; Rules of Construction. This Security Instrument shajl be governed by federal
law and the law of the junisdiction in which the Property is located. All rigiits and obligationsdeontained in this Security
Instrument are subject to any requircments and limitations of Applicable [ aw. Applicable Law might e xplicitly or implicitly
allow the parties {0 agree by contract or it might be silent, but siuch silence shallnot be construed as 2 prahibition against
agreement by contract. In"the event/that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such corflict shallnot affect other provisionsiof this Segdrity Instrument or the Note which can be given
effect without the conflictingiprovision.

As used in this Security Instrument: (a) words n,-,u. ine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) word A
(c) the word “may” gives sole discretion without

 any action.

17. Borrowerls Copy. Borrower shall be gy te and of this Security Instryment

18. Transfer of\the Property or a Benef; iWer. As used in this Section 18, “Interest in the
Property” means any [sgal or beneficial interes ging, but not limited to those beneficial interests
transferred in a bond for d¢ed, contract for dees Riract or escrow agre€ment, the intent of which is
the transfer of tille by Borrower at'a future date 48 o

If all or any pam o‘ the P:onuly or any Inter g s sold or trarisferped (or if Borrower is not a natural

without Lender s prior written consent, Lender may
require |mme(wtc pavmmt in full of all stms sectred by thiS Security Instrumént. However, this option shall not be
exercised by Lender if such exercise iS\prohibited by /\pplxc(xble Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are

vl
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insured by a federal agency, mstrumentallly or entity’ or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case’of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of thls paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to n given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective actio prowsmns of this Section 20.

21. Hazardous Substances, ] ces” are those substances defined
as toxic or hazardous substan 3 following substances: gasoline,
kerosene other flammable olatile solvents, materials con-

the jurisdiction where t ; pro clion; (c) “Environmental
Cleanup” includes a ental Law; and (d) an

or threaten to anyone else to

do, anything & Environmental
Condition, or ionthat adversely
affects the va . or storage on the

rmal residential
2r products).

other action by
stance or Envi-
g but not limited to,
ndition caused
e Property. If Bor-
v réemoval or other
take all necessary
on Lender for an

Property of sn
uses and to mai

Borrower
any governm
ronmental La
any spilling, le
by the presen
rower learns, [or i3
remediation o
remedial actic
Environment:

S actionrequiredtocurethe
default; (c) adate, notless than 30 > o y which the default must be
cured;and (d) that failure to cie the A > tice may resultinacceleration
of the sums secured by this Seciwi rents qUre ! ocegding and sale of the Property. The
noticeshallfurtherinform Borrowe dtherighttoassertintheforeclosure
proceeding the non-existence ofa de to acceleration and foreclosure. Ifthe
defaultis not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentin full of allsums secured by this Security Instrument without further demand and may foreclose this Security
Instrumentby judicial proceeding. Lendershall be entitled to collect allexpenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 400220102539813
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

ﬁﬁ'ﬁﬂ/'?/wd(s‘aal)

DATE

State of INDIANA
County of LAKE

Before
county of re
acknowledged t

lotary's
igner), and

My commissi

County of resi

)

Lender: Mortgage R
NMLS ID: 1907
Loan Originator: Scott
NMLS ID: 1249858

NDIANA
: “,"/ Commission No. 678758
00000000”0000000.*.0000000
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| AFFIRM UNDER TH A i 2 / ARETO REDACT
EACH SOCIAL SECURI L > k

THIS DOCUMENT WAS PREPARED BY:
LUCAS BAUER, CLOSER

MORTGAGE RESEARCH CENTER, LLC, DBA VETERANS UNITED HOME LOANS
1400 VETERANS UNITED DRIVE

COLUMBIA, MO 65203

573-876-2600 2645

g‘i&
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EXHIBIT A

t

LEGAL DESCRIPTION

LOT 20 IN DYER ESTATES FIRST ADDITION, TO THE TOWN OF DYER, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 32 PAGE 8, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 2631 Forest Park Drive, Dyer, IN 46311
PIN# 45-10-13-303-007.000-034

'a,,, /NDIANR

’ e
s




LOAN #:400220102539813
CASE #: 26-26-6-0796226
MIN: 1003502-9102539813-1

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
31st day of August, 2020, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed o or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”) to secure Borngm ch Benter, LLC dba Veterans

United Home Loans, gAllis

Rerein “Lender”)
and covering th gcatad at

2631 Forest Pa
Dyer, IN463

made
llows:

States
f shall
scurit
whic!
vision
dness
dness

Extrg expense
not.e payable
ed héreby, unless
andAll proper costs

out of the prece€t
such proceeds, are
and expenses Secure

GUARANTY: Shouldthe B refude to issue its guaranty
in full amount within 60Nday : i ould rformally become eligible
for such guaranty commited upon by the Department of Xeterans Affairs under the
provisions of Titie 38 of the U.S. Code “Veterans B e Miorigagee may deciare the
Indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee for the Department of\ete
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Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exeméat under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon apﬁlication for approval to allow
assumption ofthisloan, a processing fee may be charged by theloan holder orits authorized
agent for determining the creditworthiness of the assumer and subseq]gently revising the
holder’s ownership records when an approved transfer is completed. The amount of this
char%e shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obli
assumer hereby aarees to assume all of the obligations of the veteran under the terms of
the instruments creating 2 ecuring the loan. The assumenurther agrees to indemnify

Erange gim payment arising from the

gation is assumed, then the

N
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CERTIFICATE OF PROOF

WITNESS to the signature(s) on the foregoing instrument to which this Proof is attached:

Witness Siéﬁature i

Mary Jo Hall

Witness Name

PROOF: Document 1s

STATE OF INDIANA 1
" NOT OFFICIAL!

COUNTYOF____ This Document is the property of

Before me, a Notawmi%%p%%m%ﬂr gﬁ!‘,!on 08731 , 2020, .

personally appeared the above named WITNESS to the foregoing instrument, who, being by me duly sworn,
did depose and say that he/she knows the Mary Jo Hall , to be 14

individyal(s) described in and who executed the foregoing instrument; that.said WITNESS was present

4id _James Bereik execute the same; and

IC s

4B b4
Name of Notary: Lisa M Matson_ b4
Commission Expires: 02/01/2024 .
County of Residence: | ake NN :
Commission No. 678758 - NG o 4 & aTesion i

Property Address: 2091 Forast Park Drive

Grantees Address and Tax Mailing Address: 2631 Foiest Paik Drive, Lyer, IN 46311

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security
Number in this document, unless required by law. Lisa M Matson

Mortgage Research Center dba Veterans United Home Loans
Instrument prepared by: 1400 Veterans United Drive
Columbia, MO 65203




