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Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINQIS 60613

(E) 'Note'"means the promissory note signed by Borrower and dated ~ SEPTEMBER 3, 2020 .
The Note states that Borrower owes Lender ~ONE HUNDRED FORTY-SEVEN THOUSAND TWO HUNDRED
EIGHTY-THREE AND 00/100 Dollars (U.S. $ 147,283.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than OCTOBER 1, 2050 .

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) 'Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) 'Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower {check box as applicable]:

[0 Adjustable Rate Rider [] Planned Unit Development Rider
O Condominium Rider [[] Other(s) [specify]

Document is
NOT OFFICIAL!

(I) "Applicable Law" me%hﬁ&ﬁ%%ﬂﬁé&&hﬁsmﬂpmtd repulations, ordinances and
admi.nistrative rules and orders (@héamg@wﬁﬂefsllﬂéb@dgﬂigable final, non-appealable judicial
opinions.
(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.
(K) "Electronic Funds Transfer' means any ransfer of funds, other than & transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as 10 order, instruct, or authorize a financial institution to debit or eredit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.
(L) "Escrow Items''means those items that are described in Section 3.
(M) 'Miscellaneous Proceeds' means any compenis? sétlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds pai s ovetages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation-o#o x'{::,;’:, or any part of the Propérty; (iii) conveyance in
- $7as 10, the value and/or condition of the Property.
jefiagdinst the nonpayment of, or default on, the Loan.
: ‘arpount due for (i) prineipal and interest under the Note,
plus (ii) any amounts under Section.3 of this Secu M&ﬁﬂ faent.
(P) "RESPA" means the Real Estale Seitlement Procedures Act (12°U.S,€. §2601 et seq.) and its implementing
regulation, Regulaiion X (12 C.F.R. Part 1024);-as-they might be-amendéd from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.
(Q) "Secretary' means the Secretary of the United States Department of Housing and Urban Development or his
designee.
(R) "Successor in Interest of Borrower'' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
See attached legal description
A.P.N.: 45-09-16-433-015.000-021

Document is
NOT OFFICIAL!

which currently has the add, of ]j628 COUNTY LINFhRD
s Document is the property;saf;

LAKE STATION the Lake CountyRécordéf°® (“roperty Address™):

[City] [Zip Code]

TOGETHER WITH all the improvements now| or hereafier erected on the property, and all easements,
appurtenances, and fixtures now orthereafter 2 part of the property. All replacemenis and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property."
Borrower understands and agrees that MERS holds|only legal title to the interests granied by Borrower in this Security
Instrument, but, if necessary to comply with law or customn, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and 1o 1ake any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower fullyfseised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Propertly angithiat sperty is unencumbered, exceptfor encumbrances of
record. Borrower warrants and will defend gen :«gl y thetitle roperty against all claims and demands, subject
to any encumbrances of resord. =|=

THIS SECURITY INSTRUMENT combiresumiorincovedants for national use arid non-uniform covenants with
limited variations by jurisdictionio constitute a U yer-security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ageée as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
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check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall bemm therfoliowingrordewof priority:

First, to the Mortgage Insurarice pr fobd r JShe Secsetary or the monthly charge by the

Secretary instead of the monthly jnsyr jums;
Second, to any taxes, SPeciammlmm@LA‘bb& and fire, flood and other hazard

insurance premiums, as requited, A
“ThisRecument is the property of

Third, to interestdue

Fourth, to ameortization of tﬂpe’n[xml@ét@w Rfélcﬁizgélia!ges due under the Note.

Any application 6f payments, insurance proceeds, or Miscellaneous roceeds to principal due under the Note
shall not extend or|postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic'Paymens are due under the
Note, until the Note is paid in full,’a sum (the “Funds”) o provide for payment of amounts due for: (a) taxes and
assessments and other litems. which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold paymenis or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums 1o be paid by Lender to the Secretary or
the monthly charge by the Secretary iustead of the monthly Mortgage Insurance premiums. These items are called
“Escrow ltems." At originaticn or af any time during the term of e Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall

i all notices of amounts to be paid under this Section.
der waives Borrower's obligation to pay the Funds
' 'ﬁ.a to pay to Lender Funds for any or all Escrow

vent of such waiver, Borrower shall pay directly,
when and where payable, thesamounts due fora for which paymentof Funds has been waived by
Lender and, if Lender requires, shall furnish to 128 dencing such payment within such time period as
Lender may require. Borrower's obligation 10 maKe:sk yments and to proyide receipts shall for all purposes be
deemed to be a covenant and agreementcontained in (his Security Instrument,4s the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to-pay Eserow liems directly, pursuant (o a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

Borrower shall pay L'ender the Funds for Escro
for any or all Escrow Iiems. Lender may waive ]
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The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessaryto make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

L]
Upon payment in full of all sums seD@Gum@ntnlSLcnder shall promptly refund to Borrower

any Funds held by Lender.

4. Charges; Liens. BorroM@p al@FaEsI@Ih&Mes, aad impositions attributable to

the Property which can afizgingpaiority over this Securily Instrument, leasehold payments or ground rents on the
Property, if any, and Commaj:l s %“m,ﬂ&lﬁﬁ)&mﬁw. Tofic cxient that these items are
Escrow ltems, Boryowershall pay femfinglie gnaihen prgyidedinaSecy |

Borrower shall promptly discharge any lien which has priority over this g::?:urily Instrument unless Borrower:
(a) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; {(b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal procéedings which in Lender§ opinionoperaic (@ prévent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfaciory to Lender subordinating the lien 1o this Security Insirument. If Lender determines
that any part of the Property is subject o a lien which can attain priority over this Security Insirument, Lender may
give Borrower a notice identifving the lien. Within 10 days of the date/on which that notice is given, Borrower shall
satisfy the lien or take one or.moreof the actions set forth above indhis Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
the term "extended coverage,” and any other hazards

including, but not limited to, earthquakes and ) ¢l¥icender requires insurance. This insurance shall be
maintained in the amounis (including deductibl ; vaeriods that Lender requires. What Lender requires
pursuant to the preceding sentences can changs the Loan. The insufance carrier providing the
insurance shall be chosen by Borrower subject {lisapprove Borrower's choice, which right shall

3 g/pay, in connegtion with this Loan, either: (a) a
one-time charge for flood zone determination, ceriisic wnd iracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges cach timie remappings or similar changes occur
which reasonably mignt affect such determinaiion or ceriificatioi. Borrowtr shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
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by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right o held such insurance proceeds until Lender
has had an opportunity to inspect sueh riy 1o ensure the work mas bezn completed (o Lender's satisfaction,
provided that such inspection shatl be d&um@ elSay disburse proceeds for the repairs and
restoration in a single payment or 4 i :lf‘pr t e work is completed. Unlass an agreement is
made in writing or Applicable LNﬁ inl@ﬁmﬁ il 'L}nce proceeds, Lender shall not be
required to pay Borrowerny iiterest or earnings on such pro eeds. Fees for public adjusters, or other third parties,
retained by Borrower shall m sﬂﬁ%ﬂ nee Protedd Aifd BHAIBE)hakble obligation of Borrower. If
the restoration or repair i§ not econbigicdlly, feasibie gﬁﬂiy’ MHM@ ?e lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrumerit, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Proparty, Lender may!/file, negotiate and settle any available insurance claim and
related matters. If Borrower ddes not respond within 30 daysfto a notice from Lendes that the insurance carrier has
offered to settle a claim, then Lender may negotiatc and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if liender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any insurance proceeds injan amount not 1o exceed the amounts unpaid under the
Note or this Security Instrument, and/(b) any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Berrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the

Property or to pay .amounts unpaid under the Not ity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, est Property as Borrower' s principal residence within
60 days after the execution of this Security | “continue 10 occupy the Property as Borrower's
principal residence for at lsast one year after (h “unless Lender determines that this requirement
shall cause undue hardship for.the Borrower ornless nuatiig circumstances cxis which are beyond Borrower's
control. Seris i

7. Preservation, Maintenance and Protectioy of \the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allowthe Froperty 10 deleriorate or commir'waste on the Property. Borrower shall
maintain the Property in order (o prevent the Property froim deteriorating ¢r decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.
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If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds o the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affectLender’sinterestin the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, pr for condemnation-or;fonfeiture, for enforcement of a lien which may

attain priority over this Security [aStru &l&umntglﬁions), or (c) Borrower has abandoned the

Property, then Lender may do an teyer i 1 appropriaie te protect Lender's interest in the
Property and rights under this Sewﬁmemfﬁiﬁiqissessing the value of the Property,
and securing and/or repairi e Prqperty. Lender's actjons can include, but are not limited 10: (a) paying any sums
secured by a lien which hasnj;gﬂ§ ﬁpﬁﬂmﬁm%&hﬂ;ﬁﬁ%ﬁ@n erl; and (c) paying reasonable
attorneys’ fees to proieclils inlerﬂ@ﬂﬂ@lm@xsmgf&‘éiﬂy Instrument;-including its secured
position in a bankrupt¢y proceeding. Securing the Property icludes, but is not limited 10, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender dées nol have to do so and is not'undér any duty or ebligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under (his‘Section 9.

Any amounts disbursed By,L.ender under this Section 9 shall become additional debt of Borrower secured by this
Security Insirument. These amounts shall bear interest at the Note raie from the date of disbursement and shall be
payable, with such interest, upon'notice from lender to Borrower requesting payment.

If this Security Instrument is oft a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires (ce title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing. @ﬂ’so

10. Assignment of Miscellaneous Proceedss Eorfeiture
and shall be paid to Lender. 5 =

If the Property is damaged, such Miscellaf roceeds
if the restoration or repair iseconomically feas d Len
restoration period, Lender shall have the right
opportunity to inspect such Property (o ensure the woyk liagsoeen completed 1o Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for (he repairg/and restoration in a single disbursement
or in a series of progress payments as the work 1s compieted. Unicss aii agieciment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender's sccurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

‘} Miscellaneous Procecds arc hereby assigned to
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the rfotice is given, Lender is authorized to collect and apply the Miscellaneous

Proceeds either 1o restoration or repaif (H Prcﬁ:rl orothesumssecurcd by this Security Instrument, whether
or not then due. "Opposing Party” meai Ql dmenfBlSwer Miscellaneous Proceeds or the party

against whom Borrower has a rigN QR rEa: jscel s Progeeds.

Borrower shall be in defaul ﬂmﬂﬁﬂf@:ﬂ:&iﬁ?ﬁmmal, is begun that, in Lender's
judgment, could result in fmﬁhe Property or other material impairment of Lender's interest in the Property
or rights under this Seetrily Gorwaidhcdn ihﬁpmgmc ration has occurred, reinstate
as provided in Section I8, by cavbing they Reviofi o5 i TR de-byifmissed with « ruhiog that, in Lender's
judgment, precludes forfeiture of the Property or other matetial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Procedds thit are not applied to restgfation or repair of the Broperty shall be applied in the
order provided for in Section 2.

11. Borrower Not Reléascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securcd by this Sccurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall fiot be reduired to commence procccdings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the £rigi nal Ee 0\-, er or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any righ _smedy ‘ 'ng, without limitation, Lender's acceptance of
payments from third persons, entities or Succes fs in Interest nam rrower or in amounts J¢ss than the amount then
due, shall not be a waiver of or preclude the ¢

Instrument but does not execute the'Note (a “co-signd )46 ¢0-signing this Security Instrument only to mortgage,
grant and convey the co-signer's intesest in the Properly under the terms/of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower'srights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.
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13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitied Jimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice (o Borrower in cofinggti@n with this Security insirument shall be deemed to have been given to
Borrower when mailed by first class man hl%i Bo:rower's notice address if sent by other
means. Notice to any one Borroweﬁaﬁ ifuteqot ers unless Applicable Law expressly requires
otherwise. The notice addregsshal mt@nﬁsﬁl‘fﬁﬁtg&msignmed a substitute notice address
by notice to Lender. Borz6weiShall promptly notify Legder of Borrower's change of address. If Lender specifies a
procedure for reporting Box m%umttl&&fow Qpﬁ)l?ﬁ]}'e;ﬂf a change of address through
that specified procedure. There mgjyhe @M@Bﬁﬂffﬁl‘%&&#@?!bis Security Instrument at any one
time. Any notice to Lefider shall be given by delivering it or by mailing it by first class mail to I_ender's address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed 1o have been given to Lender until actually received by Lender. If any notice
required by this Security Insicument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Insicument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.

All rights and obligations contained in this Security Insirument aje subject to any requirements and limitations
of Applicable Law, Applicabic [ aw might explicitly or impiicitly allow the parties to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any

&NO(e corflicts with Applicable Law, such conflict shall not affect
1 e given effect without the conflicting provision.
he gender shall mean and include corresponding
Sular shall mean and-include the plural and vice

As used in this Security Instrument: (a)

,,33 of the ma
neuter words or words of the feminine gender

words in the
pwithout:any ebligation to take apy action.

17. Transfer of the Property. or a Beneﬁcl ‘asi tn Borrower. Astsed in this Section 17, "Interest in
the Property" means any legal or beneficial interest in the Property, includirig, but not limited to, those beneficial
interests transferred in a bond for deed, coniract for deed; installmentsales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of

INDIANA FHA MORTGAGE - MERS DoclMagic eForms
INMTGZ2.FHA 06/30/20 www. docmagic. com
Page 9 of 14



this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank’c treasurer’s check orcashier’ s check, provided any such check is drawn
upon an institution whose deposits-are in%émntsmcmality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by w ﬁgs i e obligatiqns secured hereby shall remain fully
effective as if no accelerationhad m wﬁﬁm‘;rﬂ&ijﬁtol apply in the case of acceleration
under Section 17. . .

19. Sale of Note; cnﬂ‘&%ﬁﬂﬂmﬁl&m mmm«:&fa parial interest in the Note
(together with this Sécurity Instrugient) danbk:sold Gus prymeee feswithoulpsior notice Lo Borrower. A sale might
result in a change in tHe entity (known as the "Loan Servicef") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is/a changé of thé Loan Servicer, Borrowér will, be given writien notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in,connestion with a notice of transfer of servicing,_If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the/mortgage loan servicing obligations
to Borrower will remain with the Loan/Servicer or be transferred to a/successor Loan Servicer andare not assumed
by the Note purchaser unless ctherwise provided by the Note purchaSer.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender
(or any entity that purchases the Note) for certain -w‘ﬂk'g 'cur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and agrees that the Bofi Gwer is ot d party beneficiary 1o the contract of insurance
between the Secretary and Lender, nor is Bos ' enforce any agreement between Lender and the
Secretary, unless explicitlyauthorized to do sc|

21. Hazardous Substances. As used in thi
as toxic or hazardous substances, pollutants, or Ly En mental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum prod S oD ssticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials, (b) "Environpfental Law" means federal laws and laws
of the jurisdiction where the Property is locaied that relaic o health; salely or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply 1o the presence,

> J
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use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Le hall sive notice to-Borrower prior to acceleration following
Borrower's breach of any covenant or aﬂ%ﬂm&nﬁsl&em (but not prior to acceleration under
Section 18 unless Applicable Ia i T}h ﬁ i I specify:(a) the default; (b) the action
required to cure the defaul (c) Mﬂo esﬁ Ommh&x}ge notice is given to Borrower, by
which the default must be gured; (d) that failure jo cuye the default on or befgre the date specified in the
notice may result in accematjﬂgmg%ﬁ JHEERFHY ITRSIruthent, foreclosure by judicial

proceeding and sal¢ of the Propetty: The hotic€ Shalk cRinferpm Borrower of the right to reinstate after

acceleration and the fight to assert in the foreclosure proceeding the non-existence of a default or any other

defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further démand and may foreclose this@Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remcdies provided in this Section 22, including,
but not limited to, reasonableiattorneys' fees and costs of title evidcnee.

23. Release.| Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Berrower a fee for releasing this Security Instiument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is pesmitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Bo er waives all right of valuation and appraisement.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

NWM M (Seal)

Nicholas Sélla/y -Borrower

Witness Witness

INDIANA FHA MORTGAGE - MERS
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[Space Below This Line For Acknowledgment]

SS:
County of _Lake -
Before me, 6) W% P‘/ s
(name of Notary or other officer)
this 3rd day of SEPTEMBER, 2020 . _Nicholas Sallay

acknowledged the exccution of thg/anng

This instrument was

I affirm, under the penalties for per] & ) ¥ o redatt each Social Security number in

Signature of Prepare?

PMJ\ ( oty

Printed Name of Preparer

Loan Originator: Sean Sinclair, NMLSR ID 232380
Loan Originator Organizatilon: Guaranteed Rate, Inc, NMLSR ID 2611
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EXECUTED AND DELIVERED in my presence:

Jdomuiciun

Witness's Signature

Witness's Printed Name

State of _INDIANA

County of _Lake

being known tome 0
duly sworn ?
Nicholas Sal

subscribing w
described 1n th
subject of the

Witness

Loan Originator: Sean Sircla
Toan Originator Crganlizat

i
ir;

g in

hg:mnt, who, beiné
d delivered by

in the above-named

10 the transaction

property that is the
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EXHIBIT "A"
Legal Description

For APN/Parcel ID(s):  45-09-16-433-015.000-021

LOT 3 IN BLOCK 1 IN SUBURBAN GARDENS FIRST ADDITION TO EAST GARY AS PER PLAT THEREOF
RECORDED IN PLAT BOOK 23, PAGE 47 IN THE OFFICE OF RECORDER OF LAKE COUNTY, INDIANA.




