E

STATE OF INDIANA

After Recording Return To: 2020 -06347 1 LAKE COUNTY

FILED FOR RECORD
RUOFF MORTGAGE COMPANY, INC. MICHAEL B BROWN

1700 MAGNAVOX WAY, SUITE 220 2020 Sep 14 8:34 AM RECORDER'
FORT WAYNE, IN 46804

(219) 323-3511

ATTN: CINDY JANSKY

[Space Above This Line For Recording Data]

DEFINITIONS

Words used in multiple s d in Sections 3, 11, 13, 18§, 20
and 21. Certain rules regardi g 1SdP g i tion 16.

(A) "Security Instrument’ ccther with all Riders to this
document.
(B) "Borrower" is TIMOT:

. Borrower is the mortgagor

ion that is acting solely as a

ox 2026, Flint, MI 48501-2026
telephone number is (888) 679-

organized and existing under
and a street address of 1901 L
MERS.

(E) ""Note" means the promissory note signed by Borrower and dated SEPTEMBER 4, 2020. ‘The Note states that Borrower
owes Lender TWO HUNDRED THIRTEEN THOUSAND AND 00/100 Dollars (U.S. $213,000.00) plus interest.
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Borrower has promised ¢o pay this debt in regular Periodic Payments and to pay the debt in full not later than OCTOBER 1,
2040.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider (O Condominium Rider [0 Second Home Rider
[ Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
[ 1-4 Family Rider [ Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges that are
imposed on Borrower or the Pronertv hv a condominium association, homeowners association or similar organization.

(K) "Electronic Funds ’ afiy ransfer of funds, other thap a trag | by check, draft, or similar
paper instrument, which u ‘@mﬂthm R r, or magnetic tape so as to
order, instruct, or authori Vinstitution to debit or credit an account. Such te but is not limited to, point-

of-sale transfers, autom n NOEF@FFIr@IIﬂE[ transfers, and automated

clearinghouse transfers.

(L) "Escrow Items" means iHoschienistied eredesetibad inSedtioesproperty of
(M) "Miscellaneous Procceds® meang e(lm ﬂaﬁﬁg égnages, or proceeds paid by any third party
(other than insurance proceeds paid ungg gﬁclacms\gésrages esc ;# ﬂ?;%gﬁ “for: (i) damage to, or destruction of, the

Property; (ii) condemnation jor other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions the v onditi he Prope

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) ""Periodic Payment’' means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security [nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Secusity Instrument, “RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA. DL S

(Q) "Successor in Interest.of Borrower' means anj party thatiias faken title to the Property whether or not that party has

assumed Borrower's obli; s under the Note and/ottais Seciirity InStrument.

TRANSFER OF RIGHT >ROPERTY

This Security Instrumen ter: (1) the repayrentiofthe Loan, and al 1sions and modifications of
the Note; and (ii) the pe: W strument and the Note. For

this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
LAKE:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

which currently has the address of 9880 ALLISON LN, SAINT JOHN, Indiana 46373 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
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) 1024000603743
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrowe 1 ¢ ue under the Note and this

Security Instrument shall u m liis- Bl ived by Lender as payment
under the Note or this ¢ yment 1STe g aid, Lender hat any or all subsequent
payments due under the t Mt m ng o! ving forms, as selected by
Lender: (a) cash; (b) mc ler; (& d em ) IAB:!C; < check, provided any such

check is drawn upon an institufi méeﬂwéiﬁmémefs%h@dﬁfl&ifg%g)ﬁ&f nt or entity; or (d) Electronic

Funds Transfer.

Payments are deemed receivth@l:éike?ﬁ&%e&ﬁﬁ@lﬁdﬂfd designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficicit tojbring thejizoan cucient, without waivenof any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. [ cach Periodic Payment is applied as of its : luled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within  rzasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or-in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrusagnt or performing the covenants and agreements secured by this
Security Instrument. V)

2. Application of Payments or Proceeds. EX¢cpt as otherwise described in this Scction 2, all payments accepted and
applied by Lender shall t tied in the following srder ofpriority: (a¥interest due under the” (b) principal due under the
Note; (c) amounts due 1 stion 3, Such payments shall-be applicd to each Periodi nt in the order in which it
became due. Any remain s.shall be applie@fist to late chiarges, second to any ints due under this Security
Instrument, and thentor ipal balance of the/Note™|

If Lender receiv n. Borrower for a delinauent Periodic Pa udes a sufficient amount to
pay any late charge due, the pz apy e .. If more than one Periodic

Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
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Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement"” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and

Lender may, at a I? ﬁﬁmm)m 3 er to apply the Funds at the
time specified under RE riot to txte & ufit~d lender nder RESPA. Lender shall
estimate the amount of F " i Plurr legesti Q wres of future Escrow Items
or otherwise in accordanc i ‘,Nm OdF FImASIT!

The Funds shall be hie mgﬂ%&&lﬁ 05 fleposith;

ﬂ§ gwgﬁwe;ﬁg ag , instrumentality, or entity
(including Lender, if Lender is an institutio ose deposits are so insured)'or in ady Federal Home Loan Bank. Lender shall
apply the Funds to pay tlic Escrow lteﬂi.hﬁ kaﬁmfﬂmtpeﬁanmadmﬂm Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds; Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, howeyer, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as requircd by RESPA

If there is a surplus of Fundsheld in escrow, as defined under RESPA rluender shall account to Borrower for the
excess funds in accordance with RESPA. I there is 2 shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no miore than 12 monthly payments. if there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required byuRESPA, and Borrower shall pay to Lender the amount necessary to

make up the deficiency in-accordance with RESPA, bubio nemore’thian 12 monthly payments.

Upon payment in full of'all sums secured by-{liis Security (istrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Li ower shall pay atlitaxes,-asscssnienss, charges, fines ositions attributable to the
Property which can attai rer this Security Instument, d€asehold payments nts on the Property, if any,
and Community Associa 5, and Assessments,/af anytro the extent tha re Escrow Items, Borrower
shall pay them in the ma Section3

Borrower shall proiptly discharge any lien which has priority over this securil y Instr ument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or

the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borr s that the cost of the insurance covera sht significantly exceed the
cost of insurance that B ya Emfl‘g,bl d by 1is Section 5 shall become
additional debt of Borro by this Security Instrument. These amounts shal it at the Note rate from the
date of disbursement and ha Nv@!tlﬂ lF‘E(’E{IA nder to requesting payment.

All insurance s required by Lender and renewals of such po icies, shal bject to Lender's right to
disapprove such policies, shall CEMSsBdlwmmdwﬂmdpm deds mortzagee and/or as an additional

loss payee. Lender shall have the right m%lcﬂﬁgz%lﬁls aﬁfgﬁﬁ“ﬂ %?gbﬁé& Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and réne 9 S. tains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shal! include a standard mortgage
clause and shall name Lender as mc¢ >€ and itional rayee.

In the event of loss, Borrower shall give prompt notice to'the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applie oration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessencd. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an epportunity to inspect such Property to
ensure the work has been complet Lender's satisfaction, p -d that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in wrising o Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not-be required to pay Borrowstaay interesior eamings on such proceeds: Fees for public adjusters, or

other third parties, retained by Borrower shall not Bepaid out of thginsurance proceeds and shall be the sole obligation of
Borrower. If the restora ~repair is not economically-feasiblesor Lender's security be lessened, the insurance
proceeds shall be appliec ns secured by this'Secusity Instiument, whether or not fl with the excess, if any, paid
to Borrower. Such insura sshall be appliedinithe;ordenproyided for in Secti

If Borrower ab: erty, Lender maysfile, negotiate and settle nsurance claim and related
matters. If Borrower doe in 30 days't tice from Lender th artier has offered to settle a

claim, then Lender may negotiaie and seiiie ihe claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
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unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Annlication, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities a ! sent gave materially false,

misleading, or inaccurat r M}lmmtleis prov 1 material information) in
connection with the Loa epresentations include, butare not limitec ns concerning Borrower's

occupancy of the Propert; v N@TS@E EJR ! a L '
9. Protection o er's Inférest in the Propérty an his, Secu strument, If (a) Borrower

fails to perform the covenants an(jagreements conteinedin this Seewri mwf >.is a legal proceeding that might
significantly affect Lender's interest in the j;o rty and/or rights under t 'ssfec ity Instrument (such as a proceeding in
bankruptcy, probate, for ..demnatioﬁlaﬁ @E&é Qﬂm @1 &aS#hich may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate o protect Lender’s interest in the Proper! 1 rights under this Security Instrument,

including protecting and/or assessing the value of the Property, and securing and/or repaiiing the Property. Lender's actions can
include, but are not limited to: (2) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying snable attorneys' fees to protect its int: in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code v ions.or dangerous conditi have utilities turned on or off. Although Lender may
take action under this Section 9, Lenderdoes not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authéized under this Section 9.

Any amounts disbursed by Lender under thigiSoction 8/fsell become additional debt of Borrower secured by this

Security Instrument. These amounts shall bear interestat the Note ratc-from the date of disburseiient and shall be payable, with
such interest, upon notice Lender to Borrower reguesting payment.

If this Security nt is on a leasehotdy Borrower-shalllcomply with all th ons of the lease. Borrower
shall not surrender the le te and interests ‘Derein-conveyedor terminate or ¢ ound lease. Borrower shall
not, without the express nt of Lender, dlteloy amend the ground le er acquires fee title to the
Property, the leasehold a H not'merge unless-Eenderagreesto the 4

10. Mortgage Iiisuraiice. If Lender FEqUIrea viortgage tisurancc a5 a condailion ol maxin g the Loan, Borrower shall

pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
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Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As aresult of th insurer, any other entity, or
any affiliate of any of the 9 ﬂ-@ ?s (or might be characterized
as) a portion of Borrower ‘ortgage nsurance, in exchan Sha N the mortgage insurer's risk,
or reducing losses. If suc N@@WE%@J Mﬂ Q rer's risk in exchange for a
share of the premiums pa e insurér, the drranigement 15 often i Bin, n ther:

(a) Any such agrees Thﬁm})ﬁ@umnigsn}m g@ te_pay for Mortgage Insurance,

ease am

or any other terms of the Loan. cﬂ entc;vnll not i punt Bo, wer will owe for Mortgage
Insurance, and they will not entitle B.t &ﬂ@k rﬂecor er.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowner octior jora or law, 1 hts may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termina

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such-Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Prosecdt il Lender has had an opportunity to inspect such Property

to ensure the work has been completed to Lender's satisfaction, previded that such inspection shall be undertaken promptly.
Lender may pay for the ics and restoration in a'single disburs&ment or in a series of progress payments as the work is
completed. Unless an ag 1t is made in writingJor Applicable aw requires interestt aid on such Miscellaneous
Proceeds, Lender shall uired to pay Borrower any interest or earnings on < ellaneous Proceeds. If the
restoration or repair is n Hy feasible or sendexs;secufityswould be lessen :1laneous Proceeds shall be
applied to the sums secu wity InstrumerntZashetheror not then dug 5, if any, paid to Borrower.
Such Miscellaneous Proc ed in tl i ided for in Section

In the event of a total taking, destruction, or loss in value of the Property, the Misceilaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
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Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneo 1t Emmtoils, 1all be applied in the order

provided for in Section 2.

12. Borrower a TQSF, I IaA " the time for payment or
modification of amortiza i ams secure is Secu nstrument gran ed by Lex Borrower or any Successor
in Interest of Borrower shall not (fdnate tD@uM@Mﬁx(ﬂﬁ (:pf 3 terest of Borrower. Lender

shall not be required to commence proggedi amgj rin In st of Borrower or to refuse to extend time for
payment or otherwise modify amortlzaﬁa ﬁﬁi&ﬁn i’é&bm fj f&trument by ieason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's accey [ payments from third p entities or Successors in Interest of
Borrower or in amounts less than the@amount then due, shall not be-a waiver of or preclude the exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. BEorrower covenants and agrees that
Borrower's obligations and liability.shall be joint and several. However, any Bo vhio co-signs this Security Instrument
but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; (c) agrees that Lender an other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.
Subject to the provisions of Section 18, any Suceessor miinterest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender; shall obtain all of Borrowet's rights and benefits under

this Security Instrument. Borrower shall not be released from Boirower's obligations and liability under this Security
Instrument unless Lende s to such release in-writing=The covenants and agreements s Security Instrument shall
bind (except as provided 20) and benefit tte successors and assigns of Lend

14. Loan Char nay charge Borrowertees-ferservices performed on with Borrower's default,
for the purpose of prote: interest in the Propertynand rights under th rument, including, but not
limited to, attorneys' fees 1 valuation fees. I 1'to arf bsence of express authority

in this Security Instrument io charge a specific fee to Borrower shatl not be consirucd as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and- limitations-of Applicable Law. Applicable Law might explicitly or implicitly

allow the parties to agre ht be silent, but such silence sh :d as a prohibition against
agreement by contract. Do nt[l‘ig\ 3t r the Note conflicts with
Applicable Law, such cc .rect other provnslons of this Security, Inst : Note which can be given
effect without the conflic st Q E Alﬂ

As used in this ¢ y Instrument: (a) words of the masculine gen all 1. 1 :lude corresponding neuter
words or words of the feminisn 'Ehlﬂli)owmmgsaﬂmd Q)lp fhe plural and vice versa; and (c) the

word "may" gives sole discretion witho Eb!lﬁ op-to t tlon
17. Borrower's Copy. Borroﬁa‘ri? € gl%e?(?ge‘a'{:op R ﬁ({e ang of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or ber inte roperty, including, | nited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or tzansferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given igaccordancedvith Section 15 within which Borrower must pay all sums

secured by this Security Instrument. If Borrower failsiio pay thes€sums prior to the expiration of this period, Lender may
invoke any remedies perr by this Security Instriméent without furfher notice or demand on ower.

19. Borrower's » Reinstate After Acceleration. Iff Berrower meets ceria tions, Borrower shall have
the right to have enforce: »Security Instrument discontinued:at any time prior iest of: (a) five days before
sale of the Property purst 122 of this Securify Instrifment; (b) such other slicable Law might specify
for the termination of B fe_reinstate; or (€¥ehtry of a judgment ecurity Instrument. Those
conditions are that Borro : e Instrument and the Note as

if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
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of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the ) take corrective action. If

Applicable Law provides h mﬁmmﬂt ntg ime period will be deemed
to be reasonable for purp aragraphl. noti opport yiven to Borrower pursuant
to Section 22 and the not le i Secti h ed to satisfy the notice and
opportunity to take corre ite .lenﬁETCIAE!
21. Hazardous staTges, As I%mlh%@tﬂ? 152 ks 'ﬂ i.ﬁyasﬁf 3 hose substances defined as
y nv aw-and the following su

toxic or hazardous substances, pollutants, or wastes ironmenta stances: gasoline, kerosene,
other flammable or toxic/petroleum pr&i)&s,loﬂiii& i ﬂ“ﬂﬁ)ﬁﬁﬂﬂﬁr { solvents; materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in-Environmental Law; and {d).an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Enyironmental Cleanup.

Borrower shall cause,or permit the presence, use, disposal, storag se of any Hazardous Substances, or
threaten to release any Hazardous Suibstances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to {l fice, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The préceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally tecognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited ta; hezardonsisubstances in consumer products).

Borrower shall promptly give Lender writies i6tice of (a)aty-investigation, claim, depiand, lawsuit or other action by
any governmental or reg ragency or private patty invelving the Eroperty and any Hazar substance or Environmental
Law of which Borrower al knowledge, (b)-any Environmentat Condition, includ 10t limited to, any spilling,
leaking, discharge, relea of release of any-Hazardens Substance, and (c) ans -aused by the presence, use
or release of a Hazardou: ich adversely dffecis the walte of the Propert: learns, or is notified by any
governmental or regulat ny private party,-that-any removal or ofl f any Hazardous Substance
affecting the Property v 2 stions in accordance with

Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the.date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

o T el

" BORROWER - TIMOTHY X KE‘LLY

/L/ - / _Document is
LAz FFICIAL!

Tius Document is the property of
WITNESS to the above signature(s): the Lake County Recorder!

[Space Below This Linc For Acknowledgment|

STATE OF INDIANA
COUNTY OF __Lake

j

=]
WID' ‘\‘
| & \\% y IV@@X
s THERESA A. LEPPER Notary Public MLEN / S

Commission Number 660926
My Commission Expires 12/04/22 s i - 12/04/2022
County of Residence Lake County My Commission Expires: _12/04/
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STATE OF INDIANA

COUNTY OF _Lake

Before me, a Notary Public in and for said County and State, on SEPTEMBER 4, 2020, personally appeared the
above named WITNESS to the foregoing instrument, who, being duly sworn by me, did depose and say that he/she knows
Timothy K. Kelly and Tamara L. Kelly

to be the individual(s) described herein and who executed the foregoing instrument; that said WITNESS was present and saw
said
Timothy K. Kelly and Tamara L. Kelly

pame.as a witness thereto.

My Commission Expires;

Individual Loan Originat
Loan Originator Organiz
Individual Loan Originat

Loan Originator Organiz 41868
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I affirm, under the penalties for perjury, that I have taken reasonable care to redact each social security number in this
document, unless required by law.

Declarant: NATALIE LAHMEYER

This instrument was prepared by:
NATALIE LAHMEYER

RUOFF MORTGAGE CCMPANY, INC.
1700 MAGNAVOX WAY, SUITE
FORT WAYNE, IN46804
{(219) 323-3511
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EXHIBIT "A"
Legal Description

For APN/Parcel ID(s):  45-11-33-402-022.000-035

LOT 28 IN THREE SPRINGS ADDITION, PHASE 1, TO THE TOWN OF ST. JOHN, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 95 PAGE 2, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.




