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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

L]
(A) "Security Instrument' means Dﬂﬁuﬂlﬁl&tdl&mmsm 03, 2020, together with all

Riders to this document.

(B) "Borrower" is ROSS V. @\EF‘I}@{!A CHRZAK, HUSBAND AND
EDA

WIFE, whose mailing address(is 13424 CARDINAL LN, LAKE, INDIANA 46303-9466. Borrower

is the mortgagor underthi{Edaniyldsvenemaent is the property of
(C) "MERS" is"Mortgage Etica:tro;tc Eﬁist ion Systems, Inc. Vga(qs i§ a separate corporation that is
acting solely as anominee for L egﬂl&!ﬁ)é R‘EQ@& ERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MT 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL
61834, tel. (888) 679-MERS.

(D) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organized and existing
under the laws of DELAWARE. Lender's address is 1525 S. BELT LINE ROAD, COPPELL, TX 75019.

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 03, 2020. The Note states
that Borrower owes Lender TWO HUNDRED THIRTY-FOUR THOUSAND NINE HUNDRED AND
00/100THS Dollars (U.S. $234,900.00) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debtyin_fullmot later than OCTOBER 01, 2050.

(F) "Property" means the property that is described, below under the heading "Transfer of Rights in the
Property."
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(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider OO Condominium Rider [0 Second Home Rider

O Balloon Rider Planned Unit Development Rider [0 Biweekly Payment Rider

O 1-4 Family Rider O V.A. Rider O Manufactured Home Rider

O Leasehold Rider O Revocable Trust Rider

(I)  "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances

and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account.
Such term includes, but is not limited 16, point-of-sale transfers, automated teller machine transactions, transfers
initiated by telephone, wire transfers,angautomated-clearinghouse fransfers.

(L)"Escrow Items" means those items m% 1S

(M) "Miscellancous Proceeds' nieans any compensation, settlement, award of.damages, or proceeds paid by
any third party (other than insuraN’eﬁp@fFrEI)(:}?j#s sllgad in Section 5) for: (i) damage to,
or destruction of, the Propérty;(it) condemnation or other taking of all or any palet of the Property; (iit) conveyance
in lieu of condemnaticn; This:mmmoisothempm vaffic and/or condition of the
Property. 1

(N) "Mortgag¢ Insurance" rthﬁ% mg%MeB&%xﬁj@Xnonpaymem of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under, Section 3-of this;Security Instrument,

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject.maiter. As used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a ['federally related
mortgage loan" even ifthe L.oan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower'" mecans any party that-ias taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

This Security Instrument. secures to Lender: the Loan, and all rénewals, extensions and
modifications of the Note; and (i) the perforim - ‘¢ovenants and agreements under this Security
Instrument and the Note. For this purpose, Bo L d eby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assighs) and to the succesSors and assigns of MERS the
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following described property located in the County [Type of Recording Jurisdiction) of LAKE
[Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF
Parcel 1D Number: 45-15-25-105-017.000-043

which currently has the address of 13424 CARDINAL LN

[Street]
CEDAR LAKE , Indiana 46303-9466 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENTC combines uniform covepants\for national use and non-uniform

covenants with limited variations by juri@ﬂ ?qmen@'nlgumy instrument covering real property.
en

UNIFORM COVENANTS. Borrower and er covenant and agree as follows:

1. Payment of Principal,NﬁTr@EEE@Mﬁﬁ, and Late Charges. Borrower
shall pay when due the pridcipal-of, nterest o, tevI Noie and any prepayment charges
and late charges due wrd ﬁi‘so sd?e 1{1# eﬂ}d isr%is;ryw sspursuant to Section 3.
Payments due under the N?)ltlt:‘an this ecurn@inl&s:tiéargen S‘Eﬁé ag n U.S. urétr;f:;. However, if any check
or other instrument received b eliak@ﬁounﬁyhﬁbeardieﬁscurity Instrument is returned to

Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits ar¢ insured by a federal agency; instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemedireceived by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept.any paynient or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such' payment or partial payments in the future, but

Lender is not obligated to apply such payments at th cii payments are accepted. If each Periodic Payment
is applied as of its-scheduled due date, then Le e@ interest on unapplied funds.Lender may hold
such unapplied funds until Borrower makes pa Soan current. If Borrower does not do so within
a reasonable period of time, Lender shall eithi or return them to Befrower. If not applied
earlier, such funds will be applied to the out: balance under the Note immediately prior to
foreclosure. No offset or claim which Borro W or in the future“against Lender shall relieve

Borrower from making payments.due under the [Note and.ik exrity Instrument or performing the covenants and
agreements secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding. Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the tull payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable
by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items." At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
notices of amour L r Escrow Items

unless Lender wa ot }E cmgﬁ nis E nder may waive
Borrower's obliga eénder' Fund Q)r any or a crow Items at any ti waiver may only
be in writing. In t T FET I h the amounts due
for any Escrow It m f }ﬂ c:l A'Bndc er requires, shall
furnish to Lender enci uch ithin ch time perio Lem. iF uire. Borrower's
obligation to mak m ns % Pfcp}' ﬁﬂﬁoﬁx to be a covenant and
agreement contained inghis Sec‘thé“]!ﬂ{k@ @éiﬂl@? m“rdéggfeement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuaiit to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Secti repay y sucl t. Lend \ oke the waiver as to any or
all Escrow Items at any time by a notice given in accordance with Section 15 and, upen such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suf permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escre or otherwise in accordat Applicable Law.

The Funds shall be heldiinran institution'whose depositsare insured byra federal agency, instrumentality, or
entity (including Lender, if Lender is an institution wiios&ideposits are so insured) or in any Federal Home Loan

Bank. Lender shall apply the Funds to pay thebEsevew tiemsao later than the time specified under RESPA.
Lender shall not charge Borrower for holding andvapplying the Funds, annually analyzing the escrow account, or

)

verifying the Esc unless Lender pavs/Bonrewer interest on the Funds and Aj ble Law permits
Lender to make s1 rge. Unless an agréement issmade inwriting or Applicable I res interest to be
paid on the Funds all not be required-to pay Borrower any interest or )i “unds. Borrower
and Lender can ag however, that interestshalisbe’pard on the Funds. rive to Borrower,
without charge, an 1g of the Funds ds/reguited by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow. as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may reanire Rorrower tn pav a one«time charge for a real estate tax verification and/or leport]ng
service used by Le

5. Propert: e mmmqnteriss e er erected on the
Property insured a fire, haZards inchided within the term “eXtended cc iny other hazards
including, but not € mE mer e s insurance shall
be maintained in t n NBQ cti m Mﬂm es. What Lender
requires pursuant din tences can ¢ rin the term of the L insurance carrier
providing the inst mﬁpn S‘\E!lfrfﬁ ﬂlt g m (ﬂfp, e Borrower's choice,
which right shall no6t be exercnseﬁheeﬁgﬂ@g Gﬂ‘@fl REW to pay, in connection with this

Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-
time charge for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur whi onably mig such ination ot ion. Borrower shall also be
responsible for the payment of any fees imposed by the Fedéral Emergency Management Agency in connection
with the review of any flood zone determination resulting from an objection by Borrow

If Borrower fails to main any of the coverages described above, Le y.obtain insurance coverage,
at Lender's option and Borrower's: expense. ader is under no obligation to purchase any particular type or
amount of covera Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Proj r the contents of the Pi gainst any risk, hazard or liability and might

provide greater or lesser coverage than was previously in effect: Borrowerracknowledges that the cost of the
insurance coverage so obtained might significantlyuexéeed, the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender ubder'this Secfion 5 shall become additional debt of Borrower

secured by this Secu Instrument. These /Ampunts shalt bear interest at the Note rate from the date of
disbursement and be payable, with such interest, upon-notice from Lender to Borrower sting payment.
All insuran es required by Lendeér and remewals ofisuch policies shal! be si Lender's right to
disapprove such p I include a standard mortgage clause,-and shall name Le rtgagee and/or as
an additional loss ter shall have theirighittoiheldithe policies and r cates. If Lender
requires, Borrowe sive to Lender alireeeiptstof paid premiums ces. If Borrower
obtains any form B 1 1 ired by | A estruction of, the
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Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period. Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such
rights are applical of ither to repair or

restore the Propert n m 11:-‘5 or not then due.
6. Occupal r’shall occupy, esta alﬁr use isopex 5 incipal residence
CSNOOERICIAL!.
unless 1.

within 60 days a the Property as
Borrower's princij 1erwise agrees in
ot reasonabl held, gr unless extenua ing cui
Tfu ST SETMEHT R the PESPErs® of

writing, which co s exist which are
,Mamteneheam@ouhwkecnmﬂ!ons- Borrc

beyond Borrower'
Property, allow the Property to deteriorate or commit waste on the Prope

7. Preservati r.shall not destroy,
in the Property, Borrower shall maintain the Property in order to preve:

. Whether or not
he Property from

damage or impair
Borrower is residi

deteriorating or decreasing i due t 1. U s determ I ant to Section 5 that repair
or restoration is not economically feasible, Borrower shall/promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condenmnation proceeds are paid in conngction with damage to, or
the taking of, the Property, Beon - shall be responsible for repairing or rest Property only if Lender has
released proceeds| for such purposes. Lender may disburse proceeds [for tl repalrs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair re the Property, Borro 1s not relieved of Borrower's obligation for the

completion of sucl

Lender or i
cause, Lender may
the time of or prio

8. Borrow
Borrower or any {
gave materially fa
with material info
representations co

“pair or restoration.

gent may make reasonable entriesliipbiizand inspections of the Property.
ect the interior of the impsovementsian the Property. Lender shall gi
h an interior inspectionjspecifying such-rgasonable cause.
ean Application. Borrower shall=be in‘default if, during the Loz
r_entities acting at the direction-of Borrower or with Borrowe¢
jing, or inaccurate’information orjstatements to Le

nnection with thie Loan:

>t's occupancy of‘the Rroperty as Borrov
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If for any reason, the

Mortgage Insuran d le from >r that previously
provided such ins: W i 13 designat ard the premiums
for Mortgage Inst ve All@ﬂmm to1 obtain cove ally equivalent to

the Mortgage Ins i i . F,-:E— i Im Borrower of the
Mortgage Insuran ot |Nm mﬂ @ i Lc‘ by . If substantially
equivalent Mortg: surgpeE coverage is not available, Bogrower shall continue to 1 ler the amount of
tl:]e separately designat Hmmﬂm !ﬁeﬁﬁﬁal}!&l@ﬁ&h&sﬁfb in effect. Lender will
accept, use and reiain these payménis %ﬂk@r@(ﬁwﬁﬂ;ﬁqt@ﬁf)fﬂ@l@f Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact thdt the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgag nce ( 1€ am 1 for the t Lender requires) provided
by an insurer selected by Lender again becomes available, is‘obtained, and Lender requires sepdrately designated
payments toward premiums for Mortgage Insurance. If Lender required Mortgage Insurance|as a condition of
making the Loan and Borrowe s required to make separately designate ts toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable !oss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement bet sfower and Lender providing for such termination or until termination is
required by Applicable Law. "Nothing in this Section 10 affectsiBorrower'srobligation to pay interest at the rate
provided in the N¢

Mortgage Insurance reimburses Lender (aiany-entig@ttat purchases the Note) for ceriain losses it may
incur if Borrower does not repay the Loan as agreed./Borrower’is’iot a party to the Mortgage Ifisurance.

Mortgage i 's evaluate their total risk=on all=such insWrance in force from time ie, and may enter
into agreements w ~parties that share oEimod; fy-their'risk; or;reduce losses. Thest ents are on terms
and conditions th factory to the mortgage insurer and the other party 1 hese agreements.
These agreements he mortgage insurer tounakepayments using any se that the mortgage
insurer may have may include fundsipbtameditiom Mortgage It 15).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be

required to pay Borrower anv interest or.earninos on such Miscellaneous. Proceeds

not economically
the sums secured
Such Miscellaneor

.| : y . \ '\“
Lo Yy R g
& c appiied in the order provided 10r in Sect "4

If the restoration or repair is

1all be applied to
yaid to Borrower.

In the even , € Pfop { us Proceeds shall
be applied to the s M JM@:]’T'E“IQE‘E’I@MC, h ss, if any, paid to
Borrower. . .

In the event ofa par g;mngggmpopﬁ;sg%m Bﬁgﬂt%mn Qgc & fair market value of

the Property imme
amount of the sun
in value, unless B

cly before fhepdrtialtakiés olesmeyolR e dassriol eahke is equal
ecured by this Security Instrument imniediately before the partial taking
ower and Lender otherwise agree in writing, the sums secured by this

v, greater than the
sstruction, or loss
curity Instrument

shall be reduced by the amc he M Proce tiplied b wing fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or lass in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of|a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before al taking, destruction, o value, unless Borrower and Lender otherwise

agree in writing,
whether or not the
If the Propert
(as defined in the
to Lender within
Miscellaneous Pr
Instrument, wheth
Proceeds or the pz
Borrower s
judgment, could 1

Miscellaneous Proceeds shall be applied to the sums secured by this

ms are then due.

; abandoned by Borrower <or 1t <after'nétice by Lender to Borrower tl

:L sentence) offers to make anraward to setiiesa claim for damages, Borro
ays after the date thejnrofice=is [given,iXender is authorized to

3

ither to restoration ‘or repair-of-the Froperty or to the

& IC.

if any action or procegding,; whether civi

ol Wp
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Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18 _any Successor-in Interest of Borrower who assumes Borrower's
obligations under all of Borrower's

rights and benefits it B‘T ﬁmré\fti tia clease s obligations and
liability under thi sttument unless ?en €ér agrees olt;uc SreleL ! e covenants and
agreements of this i i 1 ctipn Al 1e successors and
assigns of Lender. N@Tﬁw FT@IATJ !

14. Loan z enderymay_charge Borrowes fees for services perfginie connection with
Borrower's default, fo .:T epﬁégmﬁ%ﬁa% ﬁ!ﬁsﬂﬁ' B Rf. ts_under this Security
Instrument, includifig, but not limited:td. atlbrueys’, fees propedy inspeciioheand valuation In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Ir 1tor by Aj Law

If the Loan is subject tg a law which sets maximum loan charges, and that law,is finally interpreted so that
the interest or other loan charges collected or to be collected in eonnection with the Loan exceed the permitted

limits, then: (a) any such loan rge shall be reduced by the amount ne y to‘reduce the charge to the
permitted limit; and (b) any sums, already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduc ipal, the reduction will be treated as a partial

prepayment without any prepayment charge (whether or not a prepayment charge is provided under the Note).
Borrower's acceptance of any such refund made by.diréétpayment to Borrower will constitute a waiver of any

right of action Borrower might have arising out ofsucii‘overcharge.

15. Notices. All notices given by Borrowerror LenderingeGunection with this Security Instrument must be
in writing. Any to Borrower in connegtign with this| Security Instrument shall be ied to have been
given to Borrower ailed by first class mail or when-actually-delivered to Borrow ce address if sent
by other means. auy one Borroweg shall constituteé notice to all Borror Applicable Law
expressly requires he notice address;shalibeithelProperty Address wil has designated a
substitute notice ¢ to Lender. Botsiowerysball promptly notify ower's change of
address. If Lend: dure T ing B 's cl ¢ rower shall only
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report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may requi ) . However, this
option shall not be )d ]?q iseg ibited-b plical

If Lender e ption,d.énder s gmgwiemt%gf accelex rice shall provide
a period of not le ch m‘TeﬂlFmﬂm' N 15 within which
Borrower must pa ¥ SEC is®Sec strement: T ails to pe sums prior to the
expiration of this J ek maysinvoke any remedies_permitted by this Securitydnst t without further
noit)ice or demand on B JJ;}.'IS Oculnyen 18 éﬁe pr pC&y of

19. Borrower's Right to ReinstiteAfier(Aeg ion J31H Borewer meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other
period as Applicable Law n ecify inatic FTOWEr'S rig einstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants ‘eements; (c) pays all expenses incurred ng this Security Instrument,

including, but not limited to, reasonable attorneys' fees, property inspection and valuation s, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;

and (d) takes such action as may reasonably requit wre that Lender's interest in the Property and
rights under this| Security Instrument, and Borrower's obligation to pay ithie sums secured by this Security
Instrument, shall continue unchanged. Lender may ieé§iire, that Borrower pay such reinstatement sums and
expenses in one or. more of the following forms$ag selected byel ender: (a) cash; (b) money order; (¢) certified
check, bank check, ireasurer's check or cashiersdeheck, providéd-any such check is drawn upon an institution
whose deposits ar red by a federal agencydmstrumentality ar-entity; or (d) Electronict . Transfer. Upon
reinstatement by E Security Instrument and-obligations-secured hereby shall fully effective as
if no acceleration >d. However, thiscright to reinstaie shall not apply in th >celeration under
Section 18.

20. Sale of i an Serviceri/Noticelol Grievance. Tt ial interest in the
Note (together wit » ) t Id imes to Borrower. A
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sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note. this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means feder tf health, safety or

environmental prc ir B’?E‘ﬂﬂmﬁ g‘g ction, or removal
action, as defined ital Law; and (d) an "Environmental Condition" m n that can cause,
contribute to, or o of mTerFl Q '

Borrower S iththe“presence use, 'JsJi,ksIF&ge, K¢ " any Hazardous
Substances, or thr t ase Hazardous Substances, on or in the Property. 3 shall not do, nor
allow anyone else dmﬁaﬁegﬁmgrgi& ( tl?s‘qu(ﬁa't.lﬁ’ (l)';élfy aronmental Law, (b)
which creates an F ,onmentaﬂpedM(GMtYURe@()rd@ﬁ use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be = iate to lential d to ma of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any government regulatory agency or private party involving Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condi sed by the presence, usc 1se of a Hazardous Substance which adversely

affects the value of the Property: If Borrower leamns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediatiéhbofzany Hazardous Substance affecting the Property is

necessary, Borrower shall promptly take all necessary remedialzactions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lendersfor an Envigormental Cleanup.

NON-UNIF I\COVENANTS. Borrowerjand-Eender farther covenant and agree a YWS:

22. Accele Remedies. Lender 'shall give notice to- Borrower prior ration following
Borrower's breac ovenant or agreeiment in this Securify Instrument (bt - to acceleration
under Section 18 able Law provides otherwise). The notice shall s > default; (b) the
action required { nlt; (c) a date, norjessithan 30 days fron otice is given to
Borrower, by wh t 1 1 (d) that fail u - before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

bttty Pocre,

Witness - 4

Witness - P

Borrower -

IAL!
iE AAISHRFOEYment is the property of
the e County Recorder!

Borrower -
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State of INDIANA )

County of LAKE )
Enter County Here

Before me, a Notary Public in and for said County and State, personally appeared Ross V Majchrzak and
Stephanie R Majchrzak who acknowledged the execution of the foregoing Mortgage.

Witness my hand and Notarial Seal this ’ 77 day of@bﬂw s 9() %

[SEAL]

ELIZABETH R. KINZIE
Seal Printed Name of Notary Public

Notary Public - State of Indiana
Lake County
My Commission Expires Mar 22. 2025 z //“_ zz C

Printed Notary Public's County of Residence

My Commission Expires 8 l 2 %z 2 9 \S

[ 1 This remote notarial act was performed using audiovisual communication technology

Location of princi th Eﬁéum% -
Location of notary e of MQ;I:KOF F I C IAL!

. . City and County, in Indjan:
This Document is the property of

the Lake County Recorder!
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WITNESS NOTARIZATION

State of INDIANA

County of LM

Before me, a Notary Pu in and fqr gai unty a State personally appeared

and 2307 [Witness Name(s)], being known to me
to be the person(s) whose name(s) is/are subsefnbed as w1tness(es) to the foregoing instrument, who. being duly
sworn by me, depose(s) and say(s) that the foregoing instrument was executed and delivered by Ross V
Majchrzak and Stephanie R Majchrzak [Grantor's or other Signer's Name] in the presence of the above-named
subscribing witness(es), and that the above-named subscribing witness(es) is/are not a party to the transaction
described in the foregoing instrument and will not receive any interest in or proceeds from the property that is the
subject of the transaction.

Witness my hand and Notarial Seal this ) day of W ng 2
Seal

Notary Public ~ Sta

Lt o , Documentj&_

My Commission Expir: [/
i Printed Notary Public's Cour

0 mm l 4 Mwﬁ ]\/F(‘Zommlssioéxplres £ }c%e ;25

[SEAL]

ELIZABETH R. KINZIE

(1Thi t _ tThls fI)ocumetdlt 1S t]:he lof
1S remote notar 1Cl was p 10v15ua COl umc 0 O Ogy ’
the nf ounty Kecor e

Location of witness at the time of the notarial act:

(City, County, and State)

Location of notary at the time of the notarial ac

lity, County, and State)

Loan Originator Qrganization: CALIBER HOME LEANS N,
NMLS ID: 15622

Loan Originator: KATE CUSACK

NMLS ID: 43867:

The mailing addre tatements shoulde masied under 1€76-1.1-22-8 I JCHRZAK,
13424 CARDINA L LAKE, INDIANK 46303:9466. The mailing -antee is
CALIBER HOM 1525 S. BELT LINE'ROAD, COPPELI
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Affirmation

1 affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in
this document, unless required by law SUSAN MORRIS.

Statement
This instrument was prepared by:
SUSAN MORRIS
CALIBER HOME LOANS, INC.
1525 S. BELT LINE ROAD
COPPELL, TX 75019
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 2019438

LOT 59 iN PLAT OF CORRECTION OF ROBINS NEST UNIT 1, AN ADDITION TO THE TOWN OF
CEDAR LAKE, AS PER PLAT THEREOF, RECORDED MARCH 25, 1996 IN PLAT BOOK 80 PAGE 35,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

File No.: 2019438
Exhibit A Legal Description Page 1 of 1




LOAN NO.: 9754913391

Loan Name: ROSS V MAJCHRZAK AND STEPHANIE R MAJCHRZAK, HUSBAND AND

WIFE

Property Address: 13424 CARDINAL LN, CEDAR LAKE, INDIANA 46303-9466

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE EXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED

HEREIN

Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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Loan Number 9754913391

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3RD day of SEPTEMBER, 2020, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to CALIBER HOME LOANS, INC. (the "Lender") of the same date and covering
the Property described in the Security Instrument and located at:

13424 CARDINAL LN, CEDAR LAKE, INDIANA 46303-9466
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other

such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS, AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned unit development known as

ROBINS NEST
(the "PUD"). T B@cum ttlts(, O n or equivalent
entity owning or ¢ cornmon areas and facilities of the PUD (the "O iation") and the

uses, benefits an ﬁ?”'\[ﬂz E QI A |
PUD C: Iir additionto the Covenants and agreements xﬂ'ack *. rity Instrument,

Borrower and Lende M@meﬁmmtf‘fyeme Ero
A JD Obli 0 r shall per all gﬁﬁﬂ wers obligations under the
PUD's Constituent D i&‘@ﬂ( @Ml!ﬂ are the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (iii) any by-I ther rule regulatio f the Owners |Association.
Borrower shall promptly.paysswhen duey all duesvand assessmentsmimiposed pursuant to the
Constituent Documents.

B. [Property Insurance. So long as the Owners bon maintains, with a
generally accepted insusance carrier, a “master” or "blanket" policy insuring the Property which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), f > periods, and against by fire, hazards included within the term

"extended coverage;‘rand any otherrhazards, inciuding, but not limited to, earthquakes and
floods, for which Lender requires insuranceiiilien;, (1) Lender waives the provision|in Section 3
for the Periodic Payment to Lender ofdhetyeatlVdptéinium installments for property insurance on

the Property; and (i1) Borrower's gbligation under“Section 5 to maintain property insurance
coverag he Property is deemediSatisfieditio=the extent that the required co e is provided
by the C ssociation policy.
V : nires as a condition of this waiver can change term of the
loan.
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/0}
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Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section 1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; (ii) any amendment to any provision of the "Constituent
Documents if the provision is for the express benefit of Lender; (iii) termmatlon of

1

professi 14 ti fself- S | sociation; or

(iv) am ul € ine eiieci of renaering éne pub 1ce coverage
maintai ers A LNOCHIRENTS.

F es. I[f Borrower doe P u d asse en due, then
Lender pﬁn wﬁi ﬁiﬁ!. ) shall become

addition t'of Borrower secured by the Security Instrument. Unles ‘-‘ - and Lender

agree to othe ’Elﬂﬁ)m&mtdﬁsﬁhﬂlpfﬂpﬂmm e of disbursement
at the T ote rate andﬂ?g Lﬁyébﬁ d”i!ihfSF‘R‘eEH?i'd‘é‘f" from Lender to Borrower

requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

(Seal)

(Seal)

Form 3150 1/01
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