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MORTGAGE

THIS MORTGAGE dated August 12, 2020, is made and executed between Indiana Land Trust Company as
Successor Trustee to Lake County Trust Company as successor trustee for Peoples Bank SB, an Indiana

Corporation, as Trust v d y of October, 1993,
known as Trust 1010 =X 1 S i d, ferred to below as
e O S RETHRCES o
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1993 and known as Indiana Land Trust Compa asoéuccessorT ke County Trust (
5B, an Indihfm ,Q!—lﬂﬁfei{ﬁw Plovisions of &

of a deed or deeds in trust dt
trustee for Peoples Bar
the 11th day of October, 1993, known as Trust 10107, mortgages, warrants, and conveys tc

» under the provisions
it dated November 1,
ympany as successor
ust Agreement dated
ander all of Grantor's

right, title, and interest in ‘and to the followi lescribed real property, together with all existing or subsequently
erected or affixed buildings, improvements and fixiuresyall easements, rights of way, and appurtenances; all water,
water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other
rights, royaities, and profits relating to the real property, including without lim minerals, oil, gas, geothermal
and similar matters, (the "Real Property") located in Lake County, State of Indiana:
LOT 13 THROUGH 18, BOTH INCLUSIVE, IN BLOCK 4 IN WICKER BOULEVARD ADDITIONTOTHE TOWN
OF HIGHLAND, AS PER PL/ EREOF,RECORDED {N [-BOOK 16 PAGE 24, INTHE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.
The Real Property or address is commoniy known'as,19236 Erie St, Highland ! 46322, The Real
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with any additional loans, extensions of credit and other liabilities or obligations of Grantor to Lender, then this
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Mortgage shall not secure additional loans or obligations unIess and until such notice, and any other material,
applicable notices, are given.

As more fully described in this mortgage, the Property includest (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and profits
from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or involuntary
conversion of any of the property described, including insurance, condemnation, tort claims, and other obligations
dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor, including a
claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lender's
commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter into

this Mortgage and to hypothecate the Property;—(c) the provisions of this Mortgage do not conflict with, or result in a
default under any agre: stryment binding upon, Grantor and\( violation of any law,
regulation, court decree ic JDmmemhlS‘=~ bl : means of obtaining
from Borrower on a cor s information about Borrower's financial conditio Lender has made no

representation to Grant 36 N@Glﬁg@FFtIt@f Aﬁl 1€ rower).

PAYMENT AND PERF ANGE. . Except as otherwise provided in this Mortgage, ind Grantor shall pay
to Lender all Indebtedness Mﬁﬁ@%ﬁy&@&f Eﬁ&r@s‘ ea'ﬁ%)é t; and Grantor shall strictly
perform all Borrower's &nd Grantor's m@tmv(r]@ﬁygfyakecorder!

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall | rerned by the following provisions:

Possession and U Until the occurrence of an Event ofiDefault, Grantor may) (1) remain in possession and
control of the Property; (2) use, operate manage the Property; and (2) ‘collect the Rents from the
Property.

Duty to Maintain. Grantor shall mzintain the Property in'tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, {hereihas been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release)af any Hezardous Substance by any person on, under, about

or from the Proper (2) Grantor has no khowiedge of, ofrgason to believe that thére has been, except as
previously disclose and acknowledged=sby Lender injwriting, (a) any b or violation of any
Environmental Law 1y use, generaticn; tantfacture fstorage, treatment d release or threatened
release of any Haz stance on, under, about or fram the Propert) é mers or occupants of
the Property, or ( or threatened“ifigaiign\oriclaims of any ki rson relating to such
matters; and (3) iously disclosed“toand acknowledge writing, (a) neither
Grantor nor any f a ef shall use, generate,

manufacture, store, treat dispose of or release any Hazardous Substance on, under, about or from the Property;
and (b) any such activity shall be conducted in compliance with all applicable federal, state, and local laws,
regulations and ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and
its agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may




deem appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or
tests made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility
or liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify, defend,
and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which
Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been known
to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.
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by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender
in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could
accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender
and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as




an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a
written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability
insurance in such coverage amounts as Lender may request with Lender being named as additional insureds in
such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not
limited to hazard, business interruption and boiler insurance as Lender may require. Policies shall be written by
such insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver
to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of twenty (20) days' prior written notice to Lender and not containing any
disclaimer of the ir also shall include an

endorsement provit gé mm% e¥impaire any act, omission or
default of Grantor persom: ﬁcfel&be :a designated by the
Administrator of the m I‘hﬁ SpeGi 1' 2a, Grantor agrees to
obtain and maintair ySura bﬂ' n oS give ider that the Property
is located in a spec 0 ard area, for the full unpaid principal balance of the loa any prior liens on the
property securing the m HW%W%&E‘&W%Mi&ﬁ ad Insurance Program, or
as otherwise required by Lendengfnd 1o, miptain sushyinsuranes-faiihgotedm of the loan. Flood insurance may
be purchased under the National Flood Insurance Plr%%hlwam, from private insurers providing "private flood
insurance" as defined by applicable federal flood insurance statutes and regulations, or from another flood

insurance provider that is b aptal rin i discreti armitted by applicable federal
flood insurance statutes and regulations.

Application of Proceeds. \Grantor shall promptly notify Lender of any I nage to the Property. Lender
may make proof of loss if Grantor,fails to do so within fifteen (15) days of thejcasualty. rether or not Lender's
security is impaired, lLender may, at Lenders election, receive and retain the proceec of any insurance and
apply the proceeds to the, reduction/of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the Propefty. If Lender elects toyappiy the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed improyements in a manner satisfactory to Lender. Lender
shall, upon satisfactory proof of such expenditurexpaj-oreimburse Grantor from the prc eds for the reasonable

cost of repair or restoration if Grantor is not insdefadlt underiinis Mortgage. Any proceed which have not been
disbursed within 1¢ ys after their receipt angdjwhichcLendefhas not committed to apair or restoration of
the Property shall f first to pay any ameunt ‘owing, teiLender under this Mc then to pay accrued
interest, and the re e shall be applied to the principal balance of the iess. If Lender holds
any proceeds afte full of the Indebteonesssuch’” proceeds shat Grantor as Grantor's

interests may appe
Grantor's Report X f a year, Grantor shall

furnish to Lender a report on each existing pblicy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor

shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value




replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitied upon the occurrence of any Event of
Default.

WARRANTY:; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right power -and authority to exect ite and deliver this Mortgage
to Lender.

[ ]
Defense of Title. S eMQﬁmth,Sra. Ny vill forever defend the
title to the Property 3 N mmqu m jmm ot reding is commenced
that questions Gra interest o r i Gran defend the action at
Grantor's expense af ma ﬁ the nominal party jn such proceeding, but L - shall be entitled to
participate in the proce ?Mt & tepresentad iﬁtl‘i’ﬁoﬁé@%%ur@g Lender's own choice, and
Grantor will deliver, or cause to i delivarkds 10 ks idarsydlt BetuFenis as Lender may request from time to

time to permit such participation.

Compliance With Laws. Graniorwarrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances,-andregulations;of governimental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shali.s /e the execution and delivery of this gage; shall be continuing in nature,
and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If zany proceeding in condemnation is filed, Grantor shall promptly notif _ender in writing, and
Grantor shall promptly take such steps as may besiecessaiy,to defend the action and obtain the award. Grantor

may be the nominal party in such proceeding, buit)ehdersiaibe entitled to participate in ‘he proceeding and to
be represented in the proceeding by counselBtits own choiszsand Grantor will deliveror cause to be delivered
to Lender such ins' its and documentatioiias may be requested by Lender from ;0 time to permit such
participation.

Application of Ne Yl or any part ofithe.Froperty is condemne t domain proceedings
or by any proceed > in tieu of condefnaiion, Lender n : equire that all or any
portion of the net award 1 lied to the Indebtedn or restoration of the

Property. The net proceeds of the award shail mean the awarta ailer payimeiii oi ai reasonable costs, expenses,
and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:




Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue Lender's
lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all
expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon ali or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and  (4)
a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. 0 yder,_Grantor _shall_take te uested by Lender to
perfect and contint ﬂ‘? tSs | ntor hereby appoints
Lender as Grantor* f .or the purpose of executing any docur \ to perfect or continue

the security interes i N('r__\) Fr&\ﬂl & > this Mortgage in the
real property recor 2 may, at any time and with drization srantor, file executed

counterparts, copies or.r Mrﬂ]ﬁ@ﬁmmﬁgﬁﬂﬁ@glﬂeﬁé tgErantor shall reimburse Lender
for all expenses incurred in pe ot confinuing this nty ?:lsi" Upon default, Grantor shall not
remove, sever or detach the P M&tﬁ@ﬂﬂm BA default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obta (each as required by the Uniform

Commercial Code) are as stated on the first page of this Mortgage

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morigage:

Further Assuranc At any time, and from timg o) timeupon request of Lender, Grantor will make, execute

and deliver, or wil cause to be made, execuied o deliversd, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recordéay refiled, or'r&rscorded, as the case may be, at such times and in
such offices and p s Lender may deemsappropriate, any.and all such mortgac 2eds of trust, security
deeds, security ag 3, financing statemepts ~continuatiory statements, inst of further assurance,
certificates, and ot nts as may, in'thersole apinion-of Lender, be ne desirable in order to
effectuate, comple tinue, or presewve, /(1)1 SBorrower's and & tions under the Note,
this Mortgage, and uments, and (2}"the liens and secu ated by this Mortgage
as first and prior lie of or.  Unless prohibited

by law or Lender agrees to the contrary in writing, Grantor shall reamburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do




so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording,
and doing all other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters
referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower and Grantor pay all the Indebtedness, including without limitation all future
advances, when due, and Grantor otherwise performs all the obligations imposed upon Grantor under this Mortgage,
Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of
termination of any financing statement on file evidencing Lender's security interest in the Rents and the Personal
Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender

from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this

Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Borrower or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
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Insolvency. The dissolution or termination of the Trust, the insolvency of Borrower or Grantor, the appointment
of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit of creditors, any type
of creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Borrower or Grantor

Creditor or Forfeiture Pro 1igs. Commencement eclosure or forfeiture proceedings, whether by
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between Borrower or Grantor and Lender that is not remedied within ahy grace pericd provided therein, including
without limitation any agreement concerning any indebtedness or other obligation of Borrower or Grantor to
Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,




surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower
would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received
in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other u: jations for which the
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Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy,
and an election to make expenditures or to take action to perform an obligation of Grantor under this Mortgage,
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.
Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and remedies
available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability of Lender
to proceed directly against Grantor and/or Borrower and/or against any other co-maker, guarantor, surety or
endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and
Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated
post-judgment collection services, the cost of searching records, obtaining title reports (including foreclosure
reports), surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default and
any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
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waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any
right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with
that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the granting of
such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. [f feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any other
provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
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Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
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to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real
Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, including, but not limited to, attorneys' fees, costs of collection and costs of foreclosure,
together with interest on such amounts as provided in this Mortgage. Specifically, without limitation,
Indebtedness includes all amounts that may be indirectly secured by the Cross-Collateralization provision of this
Mortgage.

Lender. The word "Lender" means Peoples Bank, its successors and assigns.

Mortgage. The word "Mortgage" means this Mortaaoe between Grantor and Lender
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Property. The ward ‘Property" means collectively the Real Property and the Per: 1al Property.

Real Property. The words | Property” mean the real property, interest rights, as further described in
this Mortgage.

Related Documer The words "Related Documents' ‘mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, sect greements, mortgages, deeds of trust, security

deeds, collateral mortgages, and all other instruments, agreements and documents, w ther now or hereafter
existing, executed in connection with the Indebtedness:

Rents. The word "Rents" means all present:and future refisi-revenues, income, issues, royatties, profits, and
other benefits deriv om the Property.




GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

INDIANA LAND TRUST COMPANY AS SUCCESSOR TRUSTEE TO LAKE
COUNTY TRUST COMPANY AS SUCCESSOR TRUSTEE FOR PEOPLES
BANK SB, AN INDIANA CORPORATION, AS TRUSTEE UNDER THE

PROVISIONS OF A TRUST AGREEMENT DATED THE 11TH DAY nstrument munedb he undersigned Land Trustes,
OCTOBER, 19 OWNAST 0107 i m'g: Trgsmmthegxmo theW
By: g authecity confer “W"'

Authdrized Signer for Ipdidna Land Trust Company as Successor V- MI:: m’ ‘m' “ﬁ E
TyGstee to Lake Cou Trust Company as successor trustee for M on the part: 6( the Trustes are .

eoples Bank’ SB an Indiana Corporation, as Trustee under the inits cq:acﬂy as Trustee and not
rovisions of a Trust Agreement dated the 11th day of October, kabslity or peisonal lesmﬂsm -
1993, known as Trust 10107 ¢ any time be asserted of enforcsable
account of any warranty, indeminity,

TRUST ACKNOWLEDGMENT

STATE OF _Mﬂ

Document is
cownrvor_Ltxs . NOPOREFICIAL!
On this /olm . (;I; e b gg() > ef?rg m » undersigned Notary
Public, personally appeared /‘7/‘}}%&2% %FEE‘FU R W 7 0/ (¥7C of

Indiana Land Trust C¢

pany as Successor Trustee to Lake County Trust Company as

uccessor trustee for

Peoples Bank SB, an Indiana C ratior e under the Provisi a Trust Agreement dated the
11th day of October, 1993, known as Trust 10107, and known to me to be an authorized trustee or agent of the
trust that executed the Mortgage and acknowledged the Mortgage to be the free and voluntary act and deed of the
trust, by authority set forth in the trust'documents or, by authority of stati e uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this' Mortgage and in fact executed the
Mortgage gn behalf of the trust
%4_(-\&1 % Residingat___ A Kz
Notary Publlc |r the Staie My ™ commission
of expires or/e] /L > 2
et AN ’
o\';',g'g,, LA, MOSELEY
§ et e, State of tndians
R kg
ST 1097
""I,";lb.l ;‘l‘*\\\' \ b
T N s

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security number in
this document, unless required by law (Priscilla Martinez, Commercial Loan Processor).




EXECUTED AND DELIVERED in my presence:

IQ& @4%7 %%f (Witness's Signature)

— i con
Witness: 0/& @4 ul Y- \jdﬂﬂ/so(Witness’s Printed Name)

STATE OF INDIANA)
) SS:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County and State,

personally appeared  D/a ('ﬂu/ej/ Takalon/ (Witness's Name)
whose name is subscribed as a witness to the foregeigg instrument, who, being duly

sworn by me, deposes and $ay 8idd instincnt was executed and
delivered by Indiana Land WE @x% gve-named subscribing
witness’s presence, and inat the’ abov !J ibi ;%mness is not a party to the
transaction describéd (A iHe foregoinglinstumshtcand willeot yeedive any interest in or
proceeds from tie property thatlisithe $ubjectof e transaetion.

Witness my hand and seal this /Q [ day of ydu@a% , 2020

Wiy,
L)

0.

SWAEgn,  LORIAMOSETEY
Seomar, —T‘. Notary Plibl'i‘c, State of indiana

ey 'y ake County
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SeAL, 1 4097
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My Commission Expires:

Resident




This Mortgage was prepared by: Priscilla Martinez, Commercial Loan Processor
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