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MODIFICATION AGkEEMENT
Document is

E d on this day: O
Bﬁr%ﬁir ?‘n"; ljogé Gcg:lg(e)r mg‘dm EI@JS&IJ’!LACE HOBART, IN 46342
"Borrower").

If more than one Borfoweh. MJ&%&W&E@ mﬂpﬂ% q@&ficiered to as "1." For
purposes of this document worﬁwﬂﬂgéhemmslﬂ: 'll'a@fli include the plural (such as

"we") and vice versa where appropriate.

Lender or Servicer ("Lender"): SPECIALIZED LOAN SERVICING LLC whose principal place of business
and mailing address is 8742 LUCENT BLVD, SUITE 300, HIGHLANDS RANCH, CO 80129 ("Lender").
Date of first lien mortgage, deed cf trust, or security deed (* ortgage") and Note ("Note"): November 1,
2005

Original security instrument in-the amount of $92,000.00 and recorded on_November 3, 2005 in Book,
Volume, or Liber No. N/A, at Page N/A (or as Instrument No: 2005-97050) , in the Office of the County
Clerk or Register of LAKE County, State of INDIANA.

Loan Number: 1013572911

Property Address (“Property"): 1424 MISSISSIPP HOBART, IN 46342

Modification Agreement

Proprietary W3078H 90386IN 07/17

AP T
1 3.5 7 2 9 1 1 %

&3

g@ N




Legal Description: SEE EXHIBIT "A" ATTACHED HERETO AILD MADE A PART HEREOF:

If my representations in Section 1 continue to be true in aII material respects, then this Modification
Agreement ("Agreement") will, as set forth in Section 3, amenu and supplement (1) the Mortgage on the
Property, and (2) the Note secured by the Mortgage. The l\gortgage and Note together, as they may
previously have been amended, are referred to as the "Loan Documents.” Capitalized terms used in this
Agreement and not defined have the meaning given to them in‘Loan Documents.

This Agreement will not take effect unless the preconditions set forth in Section 2 have been satisfied.
1. My Representations. | certify, represent to Lender, covenant and agree:

A. 1am experiencing a financial hardship, and as a rdsult. (i) | am in default under the Loan
Documents or my default is imminent, and (ii) | do hot have sufficient income or access to
sufficient liquid assets to make the monthly mortgage payments now or in the near future;

B. Property Type: Single Family

C. There has been no impermissible change in the ovynership of the Property since | signed the
Loan Documents. A permissible change would be gny transfer that the lender is required by
law to allow, such as a transfer to add or remove a family member, spouse or domestic
partner of the undersigned in the event of a death, 'divorce or marriage;

D. | have provided documentation for all income that | receive (and | understand that | am not
required to disclose child support or alimony unless | chose to rely on such income when
requesting to qualify for the Modification Program ("Program"));

E. Under penalty of periury ‘" Aartimante and infarmintian 1 l-— PR P e e | -...,Jer in
conne 2 including.the documenqts ding my
eligibili a ?

F. ifLenc n obtam credit counselmgl% connectlo n, | will do so;

G alnhdave N Q;!;ngﬁL LHOL

2. Acknowledger .’Eh.w ArBEonditions s Mo dification. O ghaarstsndeid 2cknowledge that:
A. I prior o the Modificatioh Biediie Datetseyiddivin Sattioniathe Lender determines that

any of my representations in Section 1 are no longer true and correct or any covenant in
Section 1 has not been performed, the Loan Documents will not be modified and this

Agreement will terminata. In that event, the Lender wilthave all of the rights and remedies
provided by the L.oan Documents; and :

B. |understand that the'Loan Documents will not be modified uniess'and until the Modification
Effective Date (asidefined in Section 3) has occurred. | further undersiand and agree that the

Lender will not be obligated or bound to make any modification of the Loan Documents if | fail
to meet any one of the requirements under this'Agreement.

3. The Modification. If my representations and covenanis in Section 1 continue to be true in all
material respects and all preconditions to the;modification set forth in Section 2 have been met,
the Loan Documents will automatically become moditied on November 1, 2012 (the "Modification
Effective Date") and all unpaid late charges that rerbaincunpaid will be waived. | understand that if

| have faile make any payments as-a pracondition(forthis modification under al period
plan, this r tion will not take effect. The-first modified payment will be d December 1,
2019.

A. The ne ite will be: November1,12059:

Modification Agreement !
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B. The Total Principal Balance of my Note will includsg

past due as of the Modification Effective Date (inclu

escrow advances and other costs, but excluding u

all amounts and arrearages that will be
ding unpaid and deferred interest, fees,
npaid late charges, if applicable in addition

to any fees or costs that have been or will be incurred in connection with the enforcement of
the security agreement including those costs and fees associated with the closing and
dismissal of any foreclosure action as applicable and deferred principal and other deferred
amounts from a prior modification, collectively, "Unpaid Amounts”, if applicable) less any
amounts paid to Lender but not previously credited to my Loan, as set forth hereunder.

. The Interest Bearing Principal balance of my Noteiwill be $112,540.57 (the 'Interest Bearing

Principal Balance'). In addition to the Interest Beating Principal balance of $112,540.57, any
outstanding amounts inclusive of unpaid and defi&ad interest, fees, escrow advances and
other costs as applicable shall be deferred. The total amount deferred through this agreement
is $8,800.00 and is known as (the 'Deferred Balanpe ) and | will not pay interest or make
monthly payments on this amount. The total amount payable under the note $121,340.57 (the
"Total Principal Balance') is inclusive of the Interest bearing Principal Balance and the
Deferred Balance. Interest at the rate of 4.375% Will begin to accrue on the new Interest
Bearing Principal Balance as of November 1, 201b and the first new monthly payment on the
new Interest Bearing Principal Balance will be dud on December 1, 2019. My payment
schedule for the modified Loan is as follows:

Monthly

Interest Monthly Number
Rate P&l scrow Total of
Interest Change Payment Payment Monthly Payment Monthly
Years Rate Date Amount ount* | Pavment* | Begins On | Payments
1-40 1 NG 19 480
Borrov NQ ’j; QyEaE JAL *and in er the above
payme T@é{) ﬁ%ﬂ r ig ijﬁn (ﬂlgu m > r on the same
day of e= § m% &ﬂm% rp % tS/ev month per the above
payment schedule, idhadditienlte ((fi wabballop aymentlensisting of deferred principal in
the amount of $8,800.00. The Balloon paymént amounts stated are if all monthly payments
have been made as scheduled. At the end of the term, any balance remaining will have to be
paid. ‘
*The escrow payments may be adjusted periodidally in accordance with applicable law and
therefore my total monthly payment may chande accordingly. Your initial monthly escrow
payment will be $324.08 . Your initial total monthly payment will be,$821.01.
The above terms in this Section 3.C. shall supersede any provisions to the contrary in the
Loan Documents, including but not limited provisions for an adjustable, step or simple
interest rate.
i understand that, if | have a pay optiori adjustablé rate mortgage loan, upon modification, the
minimum manthly payment optiony s interesi-pnly or any other payment options will no
longer red and that the monthly payments-@escribed in the above payment schedule
for my fified Loan will be thE-minimumIpayfrent that will be d month for the
remair 1. of the Loan. My modified-Loean will 110t have a negati ization feature
that w me to pay lessthan the intersst due resulting in = interest to be
added nding principal Galahce.

Modification Agreement
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D.

| will be in default if | do not comply with the terms pf the Loan Documents, as modified by
this Agreement. ;
If a default rate of interest is permitted under the Loan Documents, then in the event of

default under the Loan Documents, as amended, the interest that will be due will be the rate

set forth in Section 3.C.

If on November 1, 2059, (‘Maturity' or 'Modified M?turity Date"), Borrower still owes amounts
under the Note and the Security Instrument, as amended by this Agreement, the Borrower
will pay these amounts in full on the Modified Maturity Date.

4. Additional Agreements. | agree to the following:

A. That all persons who signed the Loan Documents pr their authorized representative(s) have
signed this Agreement, unless (i) a borrower or co+ borrower is deceased; (ii) the borrower
and co- borrower are divorced and the property has been transferred to one spouse in the
divorce decree, the spouse who no longer has an ;terest in the property need not sign this
Agreement (although the non-signing spouse mayicontinue to be held liable for the obligation
under the Loan Documents); or (iii) the Lender hasg waived this requirement in writing.

B. That this Agreement shall supersede the terms of any modification, forbearance, trial period
plan or other workout plan that | previously entered into with Lender.

C. To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all
payments of taxes msurance premlums assessm nts Escrow Items |mpounds and all
other p ny Loan.

D. Funds . ay to Lender on thg r the Loan
Docurr m il& is paid 'the "Funds")
to prov i€ .:f amounts due for a tax s and assessmal r items which
can att NM% IWH N (b) leasehold
payme ,/ id rents on the Prope Y, 1 any, C) prémiums forany ar \surance
require Tﬂmd})ﬂ)@@m@mrﬁm ns, if any, or
any sums /able to Lend lieu ’&!;the payment of mortgag gsuranc\ amiums in
accordance with the'th ,Quﬂ&)}é Bssociation'dues, fees, and
assessments that Lender requires to be escrowed| These items are called "Escrow ltems.” |
shall promptly furnish to Lender all notices of amotnts to be paid under this Section 4.D. |
shall pay Lender the.Funds for.Escrow.ltems unless Lender waives.my obligation to pay the
Funds for any or all Escrow Items. Lender may waive my obligation to pay to Lender Funds
for any or all Escrow Items at any time. Any such waiver may onfy be in writing. in the event
of such waiver, | shall pay directly, when and where payable, the amounts due for any
Escrow ltems for which payment of Funds has be‘% waived by Lender and, if Lender
requires, shall furnishto Liender receipts evidenci ch payment within such time period as
Lender may requi ly obligation to make suc yments and to provide receipts shall for
all purposes be deemed to be a covenant and agr¢ement contained in the Loan Documents,
as the phrase "covenant and agreementtis uséd in the Loan Documents. If | am obligated to
pay Escrow tems directly, pursuanfito,awaiver and | fail to pay the amount due for an
Escrow Item, Lender may exercisgiig fights undar+fie Loan Documents and this Agreement
and pe h.amount and | shall then be-abligated-ic:repay to Lender any amount.
Lendel roke the waiver as-to any or all-Escrow Items at any time tice given in
accord he Loan Documents, and, upaen $uch revocation, | < Lender all
Funds, amounts, that arethenrecuires under this Sec

Modification Agreement ) i
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under the Real Estate Settlement Procedures Act
("RESPA"), and (b) not to exceed the maximum gmount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law. |

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lenjler is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge me for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays me interest on the F&nds and applicable law permits Lender to
make such a charge. Unless an agreement is made in writing or applicable law requires
interest to be paid on the Funds, Lender shall not be required to pay me any interest or
earnings on the Funds. Lender and | can agree in writing, however, that interest shall be paid
on the Funds. Lender shall provide me, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to me for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall nbtify me as required by RESPA, and | shall
pay to Lender the amount necessary to make up ti-e shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there i$ a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify me as required by RESPA, and | shall pay to
Lende 5 : SPA, butin no

t p 9 i [ B
S;cr:\ ul of amg%m?nto!fSDo NE shall promptly
refund F ’
E. Th:t t D JMﬂﬁmEELMAMy d, agreements,

enforc i ordagee with their terms a(rﬂi\@ hereby reaffirmed

F. Thatall te m RGBT I INE BORSELY 0% ) odfed by his
Agreerrient, femain inlfull f[gakedé}mnqun ip this Adreerent shall be understood or
construed to be a satisfaction or release in whole ¢r in part of the obligations contained in the
Loan Documents; and that except as otherwise specifically provided in, and as expressly
modified by, this Agreement, and | will be bound | il comply with, all of
the terms and conditions of the Loan Documents. |

G. That, as of the Modification Effective Date, notwithstanding any ‘other provision of the Loan
Documents, if all ot part of the Property ran§ interest in Id-or transferred without

Lender's prior written'consent, Lender may, at its option, require immediate payment in full of
all sums secured by the Mortgage. However, Lender shall not exercise this option if state or
federal law, rule gulations prohibit the exercise of such option as of the date of such
sale or transfer. If Lender exercises this option, Lender shall give me notice of acceleration.
The notice shall provide a period of not{e&sithan 30 days from the date the notice is

delivered ormailed within which | must\pay-aliisisins secured by the Mortgage . if | fail to pay
these sums prior to the expiration‘afthis period; erder may invoke any remeédies permitted

by the yage without further netice or-demand bn me.

H. That, ¢ Modification Effective Date, -understand that the Lendet / allow the
transfe raption of the Loan,sincluding this Agreement, to a t f my property
as per the Carn St. Gémmain-Aety12 U.S.C. Section 17 eror
transfe >ty will not be petmitted; tinder any circut ume the Loan.

Modification Agreement ) . .
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Except as noted herein, this Agreement may not be assigned to, or assumed by, a buyer or
transferee of the Property. f

I. That, as of the Modification Effective Date, if any pfovision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for full or partial prepayment
of the Note, such provision is null and void. |

J. That, | will cooperate fully with Lender in obtaining .any title endorsement(s), or similar title
insurance product (s), and/ or subordination agre%ent (s) that are necessary or required by

the Lender's procedures to ensure that the modified mortgage Loan is in first lien position
and/ or is fully enforceable upon modification and that if, under any circumstance and not
withstanding anything else to the contrary in this Abreement, the Lender does not receive
such title endorsement (s), title insurance product (s) and/ or subordination agreement(s),
then the terms of this Agreement will not become gffective on the Modification Effective Date
and the Agreement will be null and void. |

K. That | will execute such other documents as may e reasonably necessary to either (i)
consummate the terms and conditions of this Agreement; or (ji) correct the terms and
conditions of this Agreement if an error is detected after execution of this Agreement. |
understand that either a corrected Agreement or ailetter agreement containing the correction
will be provided for my signature. At Lender's optidn, this Agreement will be void and of no
legal effect upon notice of such error. If | elect not to sign any such corrective documentation,
the terms of the original Loan Documents shall cor’ltlnue in full force and effect, such terms
will not be modified by this Agreement, and | will nobt be eligible for a modification under the
Modifi catlon program

i

L. Mortge C.("MERS"yis ‘ tion organized
and ex Ueiawaie alid nas gii algie nber of P.O.
Box 2( M w]_Se Ol Voorhees
Street, nvillediC 61834 88) 679—ME S. In cases whe as been
registe ﬁ EF%@% m 3 rower in the
mortge J whod ing's Iy éno S ors and

assign = {9 exercise iC but not

limited to; the nrg:\l:%@ore se and sell thie g%enﬁ anci% tak any ac\ required of
Lender including, but % é ortgage ic

M. That Lender will collect and record personal mformatlon mcludung, but not limited to, my
name, address, telephone number, social security number, credit score, income, payment
history, governmentymonitoring.information, and.irformation about.account balances and
activity. In addition, | understand and consent to the disclosure of my personal information
and the terms of trial period plan and this Agreement by Lenderto (i) the U.S. Department
of the Treasury; (ii),Fannie Mae and Freddie Mac in connection with.tneir responsibilities
under the Home Affordability and Stability Plan; (||L) any investor, insurer, guarantor or
servicer that owns, insures, guarantees or scrvices my first lien or subordinate lien (if
applicable) morigage loan (s); (iv) companies,that erform support services for the
Modification Program and the Second Lien Modifi ¢at|on Program; and (v) any HUD certified
housing counselor.

N. That if any document related to theiloan Documents and/ or this Agreement s lost,
misplaced; misstated,inaccuratelyirefiects the trie:and correct terms and conditions of the
loan a ified, or is otherwise miissing,-l will comply with the Lender's r t to execute,
ackno vitial and deliver to the Lender-any decumentation the | ems
neces: riginal promissaRfnote is repladed the Lender he nifies me
agains ociated with a demand-arthe original note. Al the Lender
reques his Section 4.N."shall'be referred to L jree to deliver

Modification Agreement i -
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the Documents within ten (10) days after | receive the Lender's written request for such
replacement.

O. That the mortgage insurance premiums on my Loén if applicable, may increase as a result of
the capitalization which will result in a higher total monthly payment. Furthermore, the date on
which | may request cancellation of mortgage insurance may change as a result of the New
Principal Balance.

QRN Ous~y O (Seal) ﬁate: 1/ O’j 19

JOSE G. OROZCO

If the borrower is an inter vivos revocable trust, we require each of the trustees to sign this document in
the signature blocks below.

Trustee of the , Trust instrument dated
For the benefit of l (Borrower)
®
Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Modification Agreement
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ACKNOWLEDGMENT

State of II Ehms §
. §

County of \N! ] l
Before me, \/q M \/\A pﬁ S L \’1 | a Notary Public in and for said County and

State, personally appeared JOSE G. OROZCO who ackno*lledged the execution of the foregoing instrument or
conveyance, and who, having, been duly sworn, stated that any representations therein contained are true.

Wi’tn;ss«my hand and Notarial Seal this q dayi of NO\) £m b@ /A

/’7

: Official Seal i
§ N Latasha S Posey Signature of Wbt fficer
: otary Public State of Hlinois XVQS\ P
My Commission Expires 09/21/2021 La G ¢ \/\
Notarélznted Name
...... Notardl Officer Besides
(Seal, if any) DocwgnesyEgs

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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ACCEPTED AND AGREED TO BY THE OWNER AND HOLDER OF SAID NOTE

SPECIALIZ

LQAN SERVICING LLC Z

-Lender Date 6f Lender’s Signature
teven Ross second Assistant VP
Colorado ACKNOWLEDGMENT
State of §
§ 1Y
comyor_DOUgIAS : JuL 08 2000
This cord was acknowledged before me on \ by
Steven Ross  as Second Assistamt VP of SPECIALIZED LOAN

SERVICING LLC a DELAWARE corporation, on behalf of the cofporation.

ANNA
NOTAR
STATE OF
NOTARY 1D
MY COMMISSION

(Stamp)

This instrument wa
SPECIALIZED LO
CHAD MURRISO!
8742 LUCENT BL)
HIGHLANDS RANM

I AFFIRM, UNDE}

i -4

Steven
Second.

Modification Agreement
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This Documegy s the prgperty0ef7/2022
the Lake County Recorder!
repared by: ‘
{ SERVICING LLC
SUITE 300
1,C0, 80129
HE_PENALTIES FOR PERJURY, THAT I HAVE TAKEN REASONABLE CARE TO
%‘CUP' ¢ NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW
(NAME).
Qs anor )
rssistant VP gL Gzl
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EXHIBIT A
BORROWER(S): JOSE G. OROZCO
LOAN NUMBER: 1013572911

LEGAL DESCRIPTION:
STATE OF INDIANA, COUNTY OF LAKE, AND DESCRIBED AS FOLLOWS:

IN PLAT BOOK 38, PAGE 44, IN THE OFFICE OF THE ORDER OF LAKE COUNTY, INDIANA.

LOT 5 IN GLEN WOOD ADDITION TO HOBART, UNIT NO. 1, AS PER PLAT THEREOF, RECORDED
COMMONLY KNOWN AS 1424 MISSISSIPPI PLACE, HOI;LA.‘#T, INDIANA 46342.

Parcel ID Number: 45-12-02-301-005.000-018

ALSO KNOWN AS: 1424 MISSISSIFPT BOACE HOBARTINAGAZ o
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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