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(F) “Loan” means ihe debl evidenced by

the Note, and all sums due under this Secunty Insirumenl plus |nter351
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider Candominium Rider
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LOAN #: 615152
(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners assaciation or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or autharize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
(K) “Escrow Items” means those items that are described in Section 3.
(L) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.
(O) “RESPA” means the Real Estate Settlement Procedures Act(12U.S.C. §2601 etseq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements

and restrictions that are imposed in regard to a “federally related mortgage loan® even if the Loan does not qualify as a
“federa“y rel‘-bn‘l — b s lommen? 2ol an I)EQDA
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This Security e aer (i nodifications
of the Note; & orf @ RF;’QE E ind the Note.
:fcl:lr this pgrp roter dges hereby mortgage grant and convey to Lender and Lender's e 1 assigns the
lovradescbe v THIS Ty St ot dsthe Hitliperty.of,

SEE LEGAL DESCRIPTION D, “EXHIBIT /
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which currently has the address of 9232 W. 103rd straet, Salm John,

(Street] [City)
Indiana 46373
(Z a] 2

TOGETH N e zmprovements now or nerecafter erecled Shhe property, and ail i surtenances,
and fixtures 1 afier 2 part of the propsy. All replacements and-additions shall a'so be this Security
Instrument. A oIl referred to in this Sewrily Instrument as the “Property.”

BORRO\ >that Bormower is Iawr..llly 5ei58d m the. °state hereby convey to mortgage,
grantand con ha Propertyis unemunbmed except forencumpf wer warrants
and will defer > by 3 of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited
variations by jurisdiction to constitute a uniferm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. cumrency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is retumed to Lender unpsid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in cne or more of the following forms, as selected by Lender: (a) cash;
(b) money order, (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender

INDIANA-Single Family—Fannie Mae/Freddiec Mac UNIFORM INSTRUMENT Farm 3015 1/01

Ellie Mae, Inc. Page 2 of 9 INUDEED 1016
INUDEED (CLS)

LT [XITLY




LOAN #: 615152
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied eartier, such funds will be apptied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Bomower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of ore or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be apphed first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full asum (the 'Funds") to prov:de for payment of amounts due for: (a) taxes ¢ and assessments and

other items which can attain ol (b) leasehold
nts or ef Jer Section 5;
and (d) Mortg fe t of Mortgage
Insurance pre 2d origination or
atanytime di »é Loan| Lender may requtre that CommunityAssocianon L £ sments, if any,
be escrowed af te mptly fumish
to Lender all " W g&lﬁ]a ltems unless
Lender waive ve .Algahon to pay the Funds for any or all Escrow Items. Lender may \ r's obligation

topaytoLen 2 mm avent of such
wai‘:’er. Borro mmmﬁ mm h payment of
Funds has beer waived by Le evndenclng payment within
such time pefiod as Lender mgcﬁgmrﬂmmﬁgﬁ% nd to provide receipts shall for all
purposes be med to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due Escrow ay exer rights unde and pay such amount and
Borrower shall then be obligated under Sectien @ to repaylo Lenderany such amount. Lendermay revoke the waiver as to
any or all Escrow Items at any timé by a notice given in accordanice with\Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3

Lender may, at any ti llect and hold Funds in an amount (a) sufficient to pe lo apply Funds at the
time specified under RESPA, an not to exceed the maximum amount a lender can requireunder RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in nstitution whose deposits mst by a federal agency, instrumentality, or entity

(including Lender, if Lender 1stitution whose deposils are so ir djerinany Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the nme spec:ﬁed under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing 22 , account or verifying the Escrow ltems, unless Lender

pays Borrower interest on the Funds and Appluzbl
made in writing snlicable Law requires intere
any interest or eamings on the Funds. Borrower-ag o1

dder to make such a charge. Unles agreement is
snds, Lender shall not be required 16 pay Bomrower
writing, however, that ir =t shall be paid on

the Funds. L¢ ot ive to Borrower, without-eihan al ageeunting of the Funds as requif RESPA.

If there is 5\ nds held in escrow,-asid PA].ender shall accour B or the excess
funds in accc h RESPA. If there is a shortage -6f Funds"held in-escrow, as defin: d Lender shall
notify Borow oy RESPA, and Bonewenahall éndev the amount necessa the shortage
in accordanc st in no.more than TZmontily-pa Wi there is a deficiend n escrow, as
defined unde he tify Borrower 28 { RESPA, and Bo ef r the amount
necessary to oY ccordance with R i, but in no more A

Upon pa s Jorrower any

Funds held by Lender.

4. Charges; Liens. Bormower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehaold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender detenmines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Bomower shall satisfy the lien or take one or more of the actions set farth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
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LOAN #: 615152
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resuiting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have cbtained. Any amounts disbursed by Lender under this Section 5 shail become
additional debt of Bormower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

ln the event Aflana Daveniiine aball ;;..,\ meamamb matian ta tho imorimaman ....-—:...:- mmAd l mmdan | amadae aa . -—-‘ake pmof Of
loss if not me F re ce proceeds,
whether or nt af uired _dLender shall bg appli 8s e Property, if
the restoratio prt ﬂto ei By d restoration
period, Lend: right tof hold such i msuranee proceeds until Lender ha; ha Inspect such

Property to e id 2 undertaken
promptly. Ler T e % r- rogress pay-
ments as the o ied. Unless an agreement is made in wming or Applica to be paid on

such insuran: / eds. Fees for
pubtic adjuste m&mmmmﬁﬁ rm roceeds and shall be the
scle obligation o vower. If torgtion is not econom feasible Le r's securiiy id be lessened,
the insurance ~eeds shall b Rc%m whether or not due, with the
excess, if any, paid to Borrower. Such Insurance proceeds shall be applied in the order provrded for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance cizim and related
matters. If Borrower does not respand withi 1otice fro 1der that the carrier has offered to settle
a claim, then Lender may negotiate and setlle the claim. The 30-day.period will begin when,the natice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns toLender (a) Borrower's
rights to any irance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instru-
ment, and (b) any other © ower's rights (other than the right to any refund of ur i iums paid by Borrower)
under all insurance policies co the Property, insofar as such rights are applicable ic thes€overage of the Property.
Lender may use the insurance procceds either to repair or restore the Propery or to pay amaunts unpaid urider the Note
or this Security Instrument, whether on not then due.

6. Occupaney. Borrowershall gccupy, establish, and use the Property as Borrower's principal residence within 60
days after the exacution of curity Instrument and shall cont accupy the Property as Borrower's principal resi-
dence for at lcast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circul ist which are beyond Borrower’s contr

7. Pres ition, Maintenance and Protectr e perty; Inspections. Borrower shall not troy, damage
or impair the Property, allow the Property to deteri i ,&b ¢.on the Property. Whether or not Borfower is resid-
ing in the Property, Borrawer shall maintain the Pyope 'ﬁi ent the Property from dete ling or decreasing

in value due sendition. Unless it is dete! C 5 that repalr or resto' % 2conomically
feasible, Bon all promptly repair the Propesiy i VO ja insurance or
condemnatio are patd in connection 1e taking of, the Property, B¢ Il be respon-
sible for repa ing Property only if-Lenc gacad proceeds for such purpt nay disburse
proceeds for ‘estorationin a snngl ay ics of progress payme s completed.
If the insuran R -eeds are not'suff #or restore the Prop ot relieved of
Bomower’s o le of such repalr o forak

Lender ¢ 1§ i 4 nable cause,
Lender may ins| _ender shall g he time of or

prior to such an interior inspection specrfymg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations conceming Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities tumed on or off. Although
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LOAN #: 615152
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or tenminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Martgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the penod that Lender requires) provided

by an Insurer selected by Lender again becomes available is obtainedandt -.‘\ bty A lgnated pay_
ments towar f making the
Loan and Ba % ﬁm liw je Insurance,
Borrower sh £ .% m S’fe\ t undable loss
reserve, until ment for Mortgage Insurance ends in aocordance with a 1) etween Bor-
rower and Le g g - Iu' . 1 this Section
10 3flct Boroi: < o N t;mm FA T

Martgagt et nburses Lender (or any entity that purchases the Note) for Certain loss rincur if Bor-

rower does n t

Mortgage insy xﬁmmﬁﬂmm mm&m@gu / it into agree-
ments with othe lies that shage or mhr:‘g r qnts are on i 2nd conditions
that are satisfactory to the mom eWﬁﬁfa%%%ements. These sements may
require the morigage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agr s, Lent erofthe | another inst Insurer, any other entity, or
any affiliate of any of the foregoing, may receive (directiy.ar indirectly)amounts that derive fiem (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing lasses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of premiun id ta the insurer, the arrangement is often termed “caj nce.” Further:

(a) Anysuchagreements 1ot affect the amounts that Borrower has agreed {o pay for Mortgage Insurance,
or any other terms of the Loan: Such agreements will not increase amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refun

(b) Any such agreements will not affect the rights Boirower has - if any - with respect to the Mortgage Insur-
ance under the Homeow: stection Act of 1998 or any ot! . These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgade Insurance
terminated automatically, andlor to receive a refun d afany Mortgage Insurance premiums that were uneamed at
the time of s cancellation or termination.

11. Assidgn t of Miscellaneous Proceeds ellaneous Proceeds are hercby assigned to and
shall be paid to e

If the Pr¢ Is 1aged, such Miscellaneous €. applied to restoration o 2l e Property, if
the restoratio i >onomically feasible-and »nder S sewnt is ot lessened. During suclr d restoration
period, Lende 2 htto hold such laneous Proceeds u'gul Lender has had an gp inspect such
Property to e “has been completed to’; der's sahsfaqu‘bn,\‘prowded that s St 2 undertaken
promptly. Len th 2irs and restasationi smgla'dlsb!':rsement orina ments as the
work is comp reement is made in 3 0 able Law requi i such Miscel-
lanecus Proc tee required to pay eﬁ‘b interest or earmnings 1s Proceeds.
If the restorat m le us Proceeds
shall be applicd e su ed bythis Secur ether ar tf e excess, if any, paid to

Borrower. Such Miscellaneous Proceeds shall be apptled in the order prowded for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellanecus Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether ar not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Bomower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
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LOAN #: 615152
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Farbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Bommower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Bomrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument

but does not execute the Note (a3 “co-signer”): {a}is co-signing this Security Instrument only to mortoaae, grant and convey the
co-signer's ir: e pay the sums
secured by tt w: rees that Lender and an fBorower wdify, forbear
o ko any AP T LT T ers conset.

Subject ction 18, any Successor in Interest of Borrower W ‘\ 's obligations
under this Se & enefits under
this Security qf! ) i \ scurity Instru-
ment unless ,/ to such in wnnng e oovena an agreernen ofﬁwls Secutity ent shall bind

(except as p A

14. Loan Cha mmgrmeﬁ Borrower's default,
for the purpose otecting L r's ipteregt in t rope nd under thigSecujity Instrument, including, but not
limited to, attdmeys'fees, propm mﬁmﬁﬂm the absence of express author-
ity in this Sex y nstrument to charge a specific fee to Borrower shall not be construed as a prohibitior the charging
of such fee. | ender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to rwhich s loan charg nd that law i ly inierpreted so that the interest
or other loan charges collected or (a be collected in.connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced’by the amount necessary to réduce the charge to the permitted limit; and (b) any sums
already colle from Borrower which exceeded permitted limits will be refunded to Borrower. Lendar may choose to make
this refund by reducing th cinal owed under the Note or by making a direct pay o Borrower. If a refund reduces
principal, the reduction will be i i'as a partial prepayment without any prepayment charge (whetheror not a prepayment
charge is pravided for under the Nole): Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Bommower or Lender in\connection with this Security Instrument must be in writing.
Any notice to Borrower in.c tion with this Security Instrumen 1e'deemed (o have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Bomower shall constitute notice to all Borrowers unless Applizable Law expressly requires otherwise. The notice address
shall be the | oty Address unless Borrower has & 'ER" psiinstitute notice address by notice to L ender. Borrower

shall promptliynotify'Lender of Borrower's changs er specifies a procedure for iing Borrower's
change of address, then Barmower shall only repoita adnress, through that specified procedure. There may be
only one des d notice address under this/ rity-lnstrument ane time. Any notice to Le hall be given

by delivering u" ] it by first class maitloilendars address herein unless Len hé 'ated another
address by r i r. Any notice in céanecti ith-this. Secunity Instrument sha'l B to have been
given to Len: fly recaived by Lender) ice reqiured by this Security Insirur :quired under
Applicable L: le requirement Wi s the « sponding requirer 4 y Instrument.

16. Gov ability; Rules of e Security Instrme  federal law
and the law ¢ ich the'Property is lotaiagY ts and obligat c ity Instrument
are subject & iR f Applicable Applicable L ght »w the parties
to agree by ¢ Jut suc ¥ 1t by contract.
In the event that any provnsron or clause of this Secunty Instrument or the Note conﬂlds with Appttcable Law, such oonﬂlct shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include comesponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Bomower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interestin the Property”
means any legal or beneficial Interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the transfer of title
by Barrower at a future date to a purchaser.

If all or any part of the Property orany Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Bomower meets certain conditions, Borower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other pericd as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleraticn had cccurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier’s check, provided any such check is drawn upon an institution whose depasits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also mlgh( be one or more changes of the Loan Servicer unrelated to asale of the Note. If there is a change

of the Loan Servicer, Borrower wi e “r*‘ writtennotice of the change whichwill state the nd address of the new
Loan Service n connection
the purchase Rt ‘E { gw. Ne ervicer or be
transferred tc 2 rvicer and are not assumed by the Note purchaser unte wided by the

Note purchas

Neither E A NIJ@;’E&%@WEQ J!@I@Aal:g’!(a he ual litigant or
the member Sy ans m the other party’s actions pursuant to this Secunty Instrume t alleges that
the cother par bf n tch Borrower
or Lender has notif mmmﬂmmmg dﬁm) remt; section 15) of such
alleged breach ..fforded er rea le d a pf such notic ake cormrective
action. If Applicable Law provi m&gmm&wsiﬂfmn be taken, that time period will

be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and oppertunity to cure given to

.

Borrower pursuant to Section 22 and the notice of acceleration given to Barrower pursuant to Section 18 shzll be deemed
to satisfy the nolice and opt ity to tak on provi 2f this Sectic
21. Hazardous Substanees. As used.inthis Section 21: (2) “Hazardous Subslances”are ihose subsiances defined

as foxic or hazardous substances; pollutants, or wastes by Envifonmental L'aw and the following substances: gasoline,
kerosene, other flammable ‘or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or forma 1, and radioac!ive materials; (b) “Environmantal L ederal laws and laws of
the jurisdiction where the Prope located that relate to health, safety or anvironmental.prstéction; (c) “Environmental
Cleanup” includes any response ‘action, remediz! action, or removal action, as defined in Environmental Law; and (d) an
“Environmenial Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presernce, use, disposal, storage/or release of any Hazardous Substances, or
threaten to relcase any Ha S Substances, or in the Prop csrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condi-
tion, or (¢) which, due to the presence, use, or release of fiazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentenzes ll iahangly to the presence, use, or storage ¢ e Property of
small quantitics of Hazardous Substances that a e ge y re gd to be appropriate to normal lential uses and
to maintenance of the Property (including, but natl ed lo. haza u I&, bstances in consumer produck

Borrower prompHy give Lender writte! E of {a) any Invi £stic ation, claim, demand, lawsuft her action by
any governm e tory agency or privi f erly and any Hazan 2 or Environ-

mental Law « rower has actual knowledgs tal Condition, includir nited to, any
spilling, leaki ~ se or threat of rglease ‘ Substance, and (c) 2 aused by the
presence, us ¥ dous Substan¢e which atrects the value e ‘ower leams,
oris notified | al qulatory authiont ae party, that any repr fiation of any
Hazardous S 2\ arty is necessa drrower shall promptly tak ial actions in
accordance v N herein shall bligati L tal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

Ot LB

JOKHN V. BO,

State of INDIANA
County of LAK

Before
county of resi

y
r), and
acknowledged

My commissi

County of re

Lender: Lake Mortgage C
NMLS ID: 120301
Loan Originator: Michaal T Co
NMLS ID: 369922

WIA R GONZALEZ §
L.ake County
Commission Expires $
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| AEFIRM UNDER THE JUR ZARE TO REDACT
EACH SOCIAL SECURI - : 3 LAV, i

7 “P\“-\ Al
Lrggpnnint /

2

AR
VALERIE M-GILB

THIS DOCUMENT WAS PREPARED BY:
VALERIE M. GILBERT

LAKE MORTGAGE COMPANY, INC.
4000 W. LINCOLN HIGHWAY
MERRILLVILLE, IN 46410

219-769-5941
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EXHIBIT "A"
Legal Description

For APN/Parcel ID(s): 45-15-03-180-004.000-015

TRACT 210: PART OF LOT " A" IN THE GATES OF ST, JOHN, UNIT 6A, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 100 PAGE 97, AND AS AMENDED IN PLAT BOOK 101 PAGE 71, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA, MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST
CORNER OF SAID LOT; THENCE SOUTH 00 DEGREES 53 MINUTES 06 SECONDS WEST, ALONG THE EAST LINE
OF SAID LOT, 140.00 FEET TO THE SOUTH LINE OF SAID LOT; THENCE NORTH 89 DEGREES 06 MINUTES 54
SECONDS WEST, ALONG THE SOUTH LINE, 62.00 FEET; THENCE NORTH 00 DEGREES 53 MINUTES 06
SECONDS EAST, ALONG A LINE PARALLEL WITH THE EAST LINE OF SAID LOT, 140.00 FEET TO THE NORTH
LINE OF SAID LOT; THENCE SOUTH 89 DEGREES 06 MINUTES 54 SECONDS EAST, ALONG SAID NORTH LINE,
62.00 FEET TO THE POINT OF BEGINNING.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of
April, 2020 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note
to Lake Mortgage Company, Inc., a Corporation

oo PR ESERO D O ond
ey OB NEEICEALL. ... 1

toge ith otber such parcels and certajn cojmmon areas and facilities,.as
in-covern Eiae SANDR e property of
the Lake County Recorder!

. o (the “Declaration”).
The Property is rtofa develo; t known & te of St. John

(the “PUD"). The/Propérty alsoincludes Bomrower'sinterest inthe horneowners association
or equivalent entity owning or managing the common areas and facilitics jof the PUD
(the “Owners As tion”) and the uses, benefits and proceed wer's interest.

PUD COVENANTS. In addition fo the covenants and agreements made in the
Security Instrument, Bojrower and Lender further covenant and agree as follot

A. PUDGL ns. Borrower shall perfoi Borrower's obligationsunderthe
PUD's Constituent Documents. The “Constituent Documents® are the (i) Declaration;
(iiy articles of incorporation, trust instrumantof.any equivalent document which creates
the Owners Association; and (iii) any5 oY oihe
Associjation. Borrower shall pro e fiiencdue, all dues and assessirents
impI d pursuant to the Constitue j

operty Insurance. Sajleng ds=thel OWRers Association maintajn h a
gen septed insurance cat ahket” policy insuring ! erty
whic 'actory to Lender afi surance cover if ints
(in(i:1 tible | oS, nst I%ss by fire n deg
wit o and-any 2 hazards, includi ite
to, e forwhich 4-%9! ‘“}\ res insurance, i ves
the } the Periodic P tto'l ar ium
installment nsurance on the n under

Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantlal destmctlon by ﬁre or other casualty or in the case
of a taking by condemnatio y dment to any provision of the
“Constituent Documents” }
of professionalmanagemienf
or (iv) any action wpich y

paragraph
ent. Unless
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