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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are deﬁned in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the use 3d in this d *went are als idedin Section 186.

{A) “Security Instrument” means this document, which,is dat July 21,2020, together with all Riders

to this docume
{B) “Borrower” is MARIOJAY MUNOZ AND LAURA M MUNOZ, HUSEAND AND WIFE

Borrower is the martgagor.ur his Security Instrument.
{C) “Lender” Lake Mortgage Company, Inc..

Lenderis a Carporation, organized and existing urder the laws of

Indiana. est Lincoln Hwy, PO BOX 10768, Merrillville, IN
46411-0768. :

Lenderis the | 8 ar this Security InstH i ‘

(D) “Note” m O ory note signed v Y uly 21, 2020. e Note states
that Borrower QNE HUNDRED TRIRTY_F 2T ND AND NO/1¢C * EAREERAL AR
LR R R ER RSN X *kkkkk k& g ) SEXEFE] DOI' ‘,' J

plus interest. E 3¢ pay this deb %ﬂ snidic Payments 16 not later than
August 1, 20:

(E) “Property at rd perty.”

(F) “Loan” mieaiis the debi evidenced Oy-ine-INole, pius-inlerest, any prepayireiit Chiaiges aiid iaie Criaiges due under
the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as a |ﬂ)licable]:

L] Adjustable Rate Rider Condominium Rider (] Second Home Rider
[ Balloon Rider (1] Planned Unit Development Rider ] Other(s) [specify]

(] 1-4 Family Rider (] Biweekly Payment Rider -

[J V.A. Rider
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LOAN #: 615438
(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
(K) “Escrow ltems” means those items that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (jii) conveyance in‘lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(if) any amounts under Section 3 of this Security Instrument.
(O) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan" under RESPA

{P) “Succes: /e ty that has taken titleto the P hether or not that party
has assumed u y Ins 3

TRANSFER ¢ oddocument 1s

This Security Jres todender (i) the repayment of the Loan, and all ren ls d modifications
of the Note; ai o mmml 1tand the Note.
For this purpc Ve 28.h ag ind assigns the

following dest located in the County of Lake
1s 1) ocmyyemtndsrighin @ges0ys Jﬁsf :
LOT 329 IN NORTHGATE 5TH ADDITION TO THE TOWN OF DHE , AS PER ELA ITHEREO. “CORDED IN
PLAT BOOK 42, PAGE 1, IN er REC! , INDIANA.
APN #: 45-10-01~404-018.000-034

which currently has the address of 5§15 Audrey Ct, Dyen,

[Street] [City]
Indiana 46311 (“Property Addresst),
g Codél

TOGETH } 2 improvements nowser hereaiter-erectediorithe property, and all eas appurtenances,
and fixtures n af part of the property: All replacements and additions shall B by this Security
Instrument. A i referred to in this Secunty Instrument-as the “Propert

BORROV t omower is lawfullyseised oithe estate hereby conk jht to mortgage,
grant and con Property is unenctmbered, except for rower warrants
and will defen N ces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow ltems pursuant to-Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. cumrency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
{b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
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LOAN #: 615438
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Secunity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shail not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over thls Security Instrument as a lien or encumbrance on the Property; (b) leasehold

payments or ¢ 15 1der Section 5;

and (d) Mong‘ sums payable by Borr nt of Mortgage
Insurance pre ﬂMﬂr \t origination or
atanytimedu atlg e ssments, if any,
be escrowed ] dues fees and assessments shall be an Escrow |t = romptly fumnish
to Lenderallr NQ!TF A U w ltems unless
Lender waive: iON tO\p e Ful er may wa ser's obligation
to pay to Lenc y.or all Escrow ltems at any tlme such waiver may only be ii IR s event of such
waiver, Borrot [ fﬂ&r ardphare payebles e M cr@f: fo ch payment of

o Lender recei

Funds has been waived by Lender and, if Lender re uwes shall fumis evidencit ch payment within
such time peried as Kender matgg amiq(g é ﬂt?“wy nd to provide recaipts shall for afl
purposes be deemed to be a covenant and agreement contained in this Security instrument, as the phrase “covenant and
agreement” is used in Section 9. If. Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver| and Borrower
fails to pay the amount due for an'Escrow Itern, Lender may exereise its rights under Section'9 and pay such amount and
Borrower shall then be obl der Se pay to Le 1ch amou ay revoke the waiver as to
any or all Escrow ltems at any timeby a notice given in accordance with Section 16 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3

Lender may, at any tir ollect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, ) not to exceed the maximum amount a lender ¢ juire under RESPA. Lender shall
estimate the amount of Funds due, on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwisé in aceordance with Applicable Law.

The Funds shall be heldiinan institution whose deposits are‘instured by a federal agency, instrumentality, or entity
(including Len if Lender stitution whose deposits are sc yorin any Federal Home Loan k. Lendershall
apply the Funds t0 pay the Escrow ltems no laterthan the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the eseraw account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable; Law permttz. \lender to make such a charge. Unless an agreement is

made in writing »nlicable Law requires interestie be-paid-omhe Funds, Lender shall not be reqt to pay Borrower
any interest or eas 3 on the Funds. Borrower,and‘iender caniagreg in writing, however, that | ¢4 shall be paid on
the Funds. Le shall give to Bormower, withotst xharq-.,, an-annual’atcaunting of the Funds as rege y RESPA.

If there is =Ne nds held in escrowas,éefined-under RESPA; Lender shall accot B for the excess
funds in acco 1 RESPA. If there is a shortage:of-Funds held i escrow, as defined ur \, Lender shall
notify Borrow: I'hy RESPA, and Borrower shall pay to Lender the amount n p the shortage
in accordance e o more than 12mohihly paymentsyif there is a d or] 1in escrow, as
defined undei ha tify Borrowerasyequiret t oy RESPA, and B ler the amount
necessary to oY ccordance with RESPA: but in no more than 3.

Upon pay s y Borrower any

Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Secunty Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; {(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but-only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-

INDIANA-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3015 1/01
Ellie Mae, Inc. Page 3 of 9 INUDEED 1016
INUDEED (CLS)




LOAN #: 615438
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall qwe prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not mac 1ce proceeds,
whether or no .wu..w by Lender, shall be apglic he Property, if

the restoratior 1: nd restoration
period, Lende gmm O!ﬂﬁr has had  inspect such

Property to en |d dt e undertaken
promptly. Lenc H e r - t| y it progress pay-
ments as the ! o =d [®aw, require to be paid on

such insuranc ander shall not be requnred to pay Bo wer any interest or eamlngs T zeds. Fees for
public adjuste Tm mntérlsﬁa ﬂelgﬂfﬂ?‘ﬁ eds and shall be the
sole obligation ofBorrower. If the estoration gr repaijtis not econom feasi rLel ers secuiity would be lessened,
the insurance p ads shall b ritgajé cnt? @mmae hether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall Be applied in the order provnded for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respand within 30 days to a notice from Lender that the insuranc: a carrier has offered to settle
a claim, then [_ender may negc and settle the claim. The 3 y period will be notice iven. In either
event, or if Lenderacquires the Prepérty under Section 22 or otherwise, Borrower hereby assigns ta Lender (a) Borrower's
rights to any insurance proceeds in an amount to exceed the amounts unpaid under the Note'or this Security Instru-
ment, and (b) other of ower's rights (other than the right to any refund of uneamed iums | by Borrower)
under all insurance policies co j'the Property, insofar as such rights are applicable to theoverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note
or this Security instrument, whether or not then due.

6. Occupaney. Borrower shall accupy, establish, and use the'Property as Borrower's principal residence within 60
days after the execution of urity Instrument and shall con oceupy the Property as Borrower's principal resi-
dence for at least one year after the date of accupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s con

7. Preservation, Maintenance and Protection'afitite! Bropériy; Inspections. Borrower shall not destroy, damage

or impair the Property, allow the Property to detericigta, ' orComie waste on the Property. Whether or r arower is resid-
ing in the Property, rower shall maintain the Pyopetty in order te pr‘wpnt the Property from deteriorating or decreasing
in value due t o) on. Unless it is determiked pursuant-to Sectior 5 that repair or resto 2 economically
feasible, Borrc i promptly repair the Properry if damaged to aveid-further deterioration or d f insurance or
condemnatior are paid in connectionwithi darmage-to,-o1 the taking of, the Prop B all be respon-
sible for repai l=‘roperty only ifl.ender has released proceeds for such purp may disburse
proceeds for t >storation in a singlé-paymentor in,a'senes of progress W is completed.
If the insuranc 1procaeds are not SUflicient 13 \rSpair or restore th /o] 10t relieved of
Borrower's ob ation of such repair orfésforation.

Lender or as 1€ nable cause,
Lender may inspect the interior of the improvements-on-the Property. Lender shall give Borrower notice at the time of or

prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a iegal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has prionity over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorrieys’ fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
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LOAN #: 615438
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-

ments toward 2 of making the
Loan and Bor aiaiely desigilaied payineiis gw th ge Insurance,
Borrower sha ,\ﬁ 3 fundable loss
reserve, until wm v between Bor-

i€ ') ga )
rower and Ler in this Section
T NORE ESFFTErATL
Mortgage r any-€n rcertain log y incur if Bor-
rower does nc y ed Borrower ?ilnﬁt a £1 to the Mortgage Insyrance.
Mortgage insurt ﬁﬁﬁﬁifytm@,ﬁ ay enter into agree-

ments with othe; es that shate or mdlrl)jthelr , or reduce | These a ree nts are on ns and conditions
that are satisfactory.to the monﬂi&l llt?f ments Thes feements may
require the me age insurer to make payments using any sourée of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agrecments, Lend haser of the Note, another ins reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly orindirectly) z mts that derive fro r might be characterized
as) a portion of Baorrower's payments for Mortgage |\nsurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiur id to the insurer, the arrangement is often termed “cz I ance.” Further;

(a) Anysuch agreements 1ot affect the amounts that Borrower has agreed to payfor Mortgage Insurance,
or any other terms of the Loan) Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitie Borrower to any refur

(b) Any such agreementswill not affect rights Borrower has - if any - with respect to the Mortgage Insur-
ance under the Homeown stection Act of 1998 or any ot! v, These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of 20y, Mortgage Insurance premiums that were unearned at
the time of st ~ancellation or termination. <%

11. Assignmnent of Miscellaneous Proceeds 5 or‘elture Al Mss ellaneous Proceeds are he dssigned to and

shall be paid o L&

If the Pro 3 aged, such Mlscellaneous Proceeds shali be apphed to restoration Jo3 ne Property, if
the restoratior iris economically feasible-ang Lender's securityiisaot lessened. Durin nd restoration
period, Lende th htto hold such Misceilanecus Proceeds usitil Lender has ha fs o inspect such
Property toen has been completed toLender’s satisfaction, provided that s! e undertaken
promptly. Len: airs and restorationinasingiedisbrirsement or in 2 yments as the
work is compl e nt is made in wntnna o l‘pplu,able Law reqt if 1 such Miscel-
laneous Proce be uired to pay Bomowat any interest or e i »us Proceeds.
If the restorati ni el ous Proceeds

shall be applieu {0 Uiie suimis secuied Dy this Secunty insuument, wihether or ot thei due, willh die excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Secunity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before-
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
- immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
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LOAN #: 615438
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other matenrial impairment of Lender’s interest in the Property or nghts under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of
the Property or other matenial impaimment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a co-smner") (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's int is o pay the sums

secured by thi 9 giees Udl LeNider aild aily ouieyod modify, forbear
ormake any a 1? gner's consent.

Subject t¢ mmm Eﬁ\)ﬂe. : 2r's obligations
under this Sex taip a benefits under
this Security | r r's ofli n§ al ‘ lity Security Instru-
ment unless L des tod Fthis Secu ment shall bind
(except as pre ne20) benefit the succ swrs assigns of Lender.

14. Loan m&ﬂﬁ@ % fidinsa %nﬂﬁ h ower's default,

S U

for the purpose of protécting Lender's x:‘are tmt roperty nd rj nder thi rity Instruir including, but not
limited to, attorheysfees, prop %yi Gieié s, the absence of express author-

ity in this Sect Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loai subject to which s an charg nd that law is finally interpreted hat the interest
or other loan charges collecied d be collected in,connection with, t oan exceed the permitted limits, then: (a) any
such loan charge shall be reducedby the amount necessary to réduce the charge to the pemitted limit; 2and (b) any sums
already collected from Borrower which exceeded pemmitted limits will be refunded to Borrower. |_ender may choose to make
this refund by reducing the ipal owed under the Note or by making a direct pa rower. If a refund reduces

principal, the reduction will be tre as a partial prepayment without any prepayment chaige{whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any nght of action Borrower might have anising out of such overcharge.

15. Notices. All noti aiven by Borrower or Lender inc ect vith this Security Instrument 5t be in writing.
Any notice to ‘ower in co ction with this Security Instrument || bé deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicdbie, Law expressly requires otherwise. The notice address
shall be the Ps ty Address unless Borrower hasdpsfglrétad 2 substitute notice address by notice o Lender. Borrower
shall promptly notify Lender of Borrower’s change ni-address. If Lewder specifies a procedure for repdrting Borrower's

change of ad« Sy 1 Borrower shall only repsm 2 change of addfess through that specified proced There may be
only one desi I'notice address under this;S& unw Instrument a’a”«ly one time. Any notice to1 shall be given
by delivering i 1iling 1t by first class maitto Lnnder s address stated herein unless | of jnated another
address by n Oy '\ny notice in copnection with-this Securty Instrument shall not ito have been
given to Lend rceceived by Lendefolf @y notice required,by this Security Inst required under
Applicable La Law requirement will satisfvihe Yorrespondlng requir 21 ity instrument.

16. Gove bi Rules of Conﬂ.ru ;iionThis Secunity Insirume by federal law
and the law of K Pronarhy ic Inm#nﬂ All riohte and oblic e jnty Instrument
are subject to It i llow the parties

to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of titie
by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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LOAN #: 615438

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender ray require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this night to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Penodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new

Loan Servicer yf '\ in connection
with a notice ¢ g | ser other than
the purchaser ﬁ =Y Servicer or be
transferred to chg X ovided by the
Note purchase

m@wmwmmaw e
the member o I it alleges that
the other party any proyision of, or any duty oyed by reason of, this Secunty Insl N uch Borrower
or Lender has Say I @ite SichnaRea 3t vlsurdme p

@‘P n 15) of such
alleged breach ari arded the gther party hereto a_reasonable pen afte e givin of such notice to take corrective
action. If Applicable L.aw providds faytim @Ié@u n be taken, time period will
be deemed to be reasonable for purposes of this paragraph. T notlce of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed

to satisfy the notice and opportunity to take corrective action provisions of this Section 20

21. Hazardous Subs s use 21: ( us Subst 19se substances defined
as toxic or hazardous substances;spollutants, or wastes by Environmental [Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides : herbic s volatile solvents, materials con-
taining asbestos or forma de, and radioactive materials; (b) “Environmental L mea ederal s and laws of
the jurisdiction where the Prop located that relate to heaith, safety or environmental protéction; (c) “Environmental

Cleanup” includes any response action, remedial action, or remaval action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause‘or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Ha: Substances, on or in the Proy rrower shall not do, nor allow anyone else to do,
anything affecting the Propertyi(a) that is in violation'of any Environmental Law, (b) which creates an Environmental Condi-
tion, or {c) which, due to the presence, use, or release of a iazardous Substance, creates a condition that adversely affects

the value of th operty. The preceding two sentengssishall nahapgly to the presence, use, or storage 1e Property of
small quantitie s 2zardous Substances that are: gensrally recagnized to be appropriate to normal déntial uses and
to maintenance of\{ "operty (including, but no‘ Jlimited to, hazardoussubstances in consumer p

Borrower yromptly give Lender writtensétice of (a) any invéstigation, claim, demand Ui ther action by
any governme 2qulatory agency or privaigiparty invelving the Fréperty and any Hazardous € se or Environ-
mental Law of TQ has actual knowiedge, (bY-anv-Enviranmantal Condition, includir mited to, any
spilling, leakin 2 or threat of réiease of any 'Hazaidous Substance, ar % saused by the
presence, use Hazardous Substanes which:adveisely affects the valu th Tower leamns,
or is notified br hor regulatory authonfy (00 AN piVate party, that any ren diation of any
Hazardous Su F >rty is necessary Bomower shall prompily tai dial actions in
accordance w Ng | ntal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose-this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it. ’

Witnesses:

A —

@ Auppe IV L5n7? ?//0)4/ FO (seal
MARIO JAY -,'t’l j

DATE
J 97
@’ I‘“ : a/l/ﬁa (Seal)
LAURA M DATE
State of IND
County of L/
Before me 2 P (Notary's

county of reside - 3 AURA M
MUNOZ, (name d g 3 g JULY, 2020.

My commissi

County of residen

;(g\‘ 7/2 ‘—Q’Z—l

NR.C GOMZALEZ
. . ake County :
h:;]fselibl::z%%?lrtgage Companyjlnc. ¢ 4 My Commission Expires
Loan Originator: Michael T Conley ‘ July 12, 2022

NMLS ID: 369932 Coree S APPSR PPV
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CERTIFICATE OF PROOF

File No.: CTNW2003431-KEA
WITNESS to the signature(s) on the foregoing instrument to which this Proof is attached.

bl

Witfiéss Signature <

TJocrne V*muou

Witness Name

PROOF:

STATE OF =

COUNTY OF

appeared the above named
nd say that he/she knows
e foregoing instrument; that
= the same; and that said
WITNESS at the same time

NOTARY PUBLIC Py
k EANNAR. GONZALEZ ¢
Printed: %Y\Y\& ( LE ., /7v g DA ke County :
Z agfﬁ‘.‘u > My Cormission Expires 9
Resident of: 1f\/¥€, r July 12 2022

State of: Y
My Commission expires: :}7 /&7/ ())‘

Certificate of Proof Printed: 07.15.20 @ 02:30 PM by liz
IND1295.doc / Updated: 06.29.20 ' IN-CT-FCTM-01080.246395-CTNW2003431
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| AFFIRM UNDER THE PENAL A A ABLE CARETO REDACT

EACH SOCIAL SECURITY NUMB
C\‘ be.rf

VALERIE M. GILBERT

THIS DOCUMENT WAS PREPARED BY:
VALERIE M. GILBERT

LAKE MORTGAGE COMPANY, INC.
4000 W. LINCOLN HIGHWAY
MERRILLVILLE, IN 46410

219-769-5941
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