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LOAN #: 90031478-70000

(E) "Note” means the promigsory note signed by Borrower and dated July 20, 2020. The Note
states that Borrower owes Lender THREE HUNDRED SEVENTY FIVE THOUSAND AND NO/1QQ* * *** ¥ w2 w2 xxw
[EEEXEEEEEEEEENEEEE R RN EEEEENEAEEEE R R E R RS EEERERENENERN) Dollars(u.s. 3375.000.00
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
May 1, 20561.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security instrument, plus interest,
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrowsr [check box as applicable]:
] Adjustable Rate Rider Condominium Rider
(] Balloon Rider (x] Planned Unit Development Rider
(J 1-4 Family Rider (J Biweekly Payment Rider
(3 V.A. Rider

] second Home Rider

(¥] Other(s) [specify]
Construction/Permanent Loan
Rider to Security Instrument

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
jons.

(J) “"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, ather than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an slectronic tarminal, telephonic instrument, computer, or magnetic

tape so as to order, instruct or autharize a financial institution to daebit or cradit an account Such term includes, but is not
(L) “Escrow ltems” n
i i F alvang ofdam
R L 65 I Sl B el
of, the Property; (ii) coi 1ce in lieu of condemna-
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus

limited to, point-of-sale S, tran slephone, wire transfers,
and automated clearin 8
itemsdtha agg}%gegl%%nIZ?.s

(M) “Miscellaneous P ‘oceeds paid by any third
party (other than insur: amage to, or destruction

iy r takin r r  (Jibyrcon
tion; or (iv) misrepresentati ,msgmégm g@ We@wgnﬁgﬁﬁg%ﬁo% Property.
(N) "Mortgage Insurarice’means iriaurafica hretdclingizetdeddgninaithéamefpayment of, or default on, the Loan.
(i) any amounts under Saction 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlemen ocedures (12°U.8.C. seq.) and its implementing regu-
lation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time 1o time, or any additional or successor
legislation or regulation that goyerns the same subjact matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions thai.are imposed in regard to a “federally rele origage loan” even if the Loan does
not qualify as a “federally related mortgage loan" under RESPA.

(Q) "Successor in Interast of Eorrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower's obligat nder the Nota and/or th urity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument
ofthe Note; and (i) the |
Forthis purpose, Borro
successors and assig

.‘n

sures to Lender: (i) the rega

yementae#eLoan, and all renewals
ance of Borrower’s co¥&nants and Agfesments under this Secun

¢s hareby mortgagesgrant andconveyto MERS (solely =
> successorsand assigns-of MERS the following ¢

tensions and modifications

Instrument and the Note.
1for Lender and Lender's
i property located in the

County [Type-of Recording Jusidiction] of Lak«
[Name of Recording Jurisdic - ‘
SEE LEGAL DESCRI I&D HERETO ANDIMIATIE A PART HER BIT A".

APN #: 45-11-33-479

which currently has the address of 10065 Spring Lake Rd, Saint John,
[Street] [City]
Indiana 46373
[Zip Code]

(“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 90031478-70000
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if neceasary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Propenrty; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrumant covering reai property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow itams, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrowsr shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) meney order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provigions in Section 15. Lender may return any
payment or partial pay o [ pay ol yan current. Lender may
accept any payment o it p mmemm “any rights hereunder or
prejudice to its rights tc payme om ure, b t obligated to apply such
payments at the time ¢ ) igdiciPa bhip ap it scheduled due date,
then Lender need not Sf Nmpm QEEJ mtm unapp is until Borrower makes
paymaent to bring the | ol T 8 not-do so within a reasonabl 1Q lime, Lender shall either
apply such funds or return méer&Mﬁmﬁﬁﬁah bg);:;r 3.to the outstanding principal
balance under the Note A.nediatelthr@rMe,c@mﬁgxfﬁemgbﬂmwch Borrower might have now or in the
future against Lender shall relleve Borrower from making payments due under the Note anc this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Froce septas of dascribec Section 2, all payments accepted
and applied by Lender shall be =pplied in the following order of prioeity: (a) interest due under the Note; (b) principal due
under the Note; (¢) amounts due under Section 3. Such payments ehall be applied to each Periodic Payment in the order
in which it became due. Any reamaining amounts shall be applied first to late charges, secand to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives 2 payment from Barrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the ; ant may be applied to inquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the rapayment of the

Periodic Payments if, and to the extent that, each paymént 8én.be paid in full. To the extent that any excess exists after
the payment is applied (o the full payment of one gzt Patiodic Payments, such axcess rmay be applied to any late

charges due. Voluntary prapayments shall be apptiegiirst to any ¥repayment charges and thén as described in the Note.
Any application of snts, insurance procases, or-Mistellageous Proceeds to prin due under the Note ghall
not extend or postpon > daie, or change the ameunt:of the Periodic Paymenis
3. Funds for Es« 5 Borrower ehalfPpayto .endesanthe day Periodic are due under the Note,
untii the Note is paid ir he “Funds”) to'groviceferpayment of amount taxes and assessments
and ather items which « roverthis Securityinsirimant as alien or nthe Property, (b) lease-
hold payments or grou 0 Y squired by Lender under

Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are callad “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrowsr shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower ghall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be desmed to be a covenant and agree-
ment contained In this Security Instrument, as the phrase “covenant and agreement” is used in Section 8. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be abligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specifisd under RESPA, and (b) not to exceed the maximym amount a lander can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
Ellie Mag, Inc. Page 3 of 10 INEDEED 1016
INEDEED (CLS)
. ' 07/16/2020 08:34 AM PST




LOAN #: 90031478-70000

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are sa ingured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall netify Borrower as required by RESPA, and Borrowar shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accerdance with RESPA, but in no more than 12 menthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender, but only so long as
Borrower is performmg alirk anrceamant: II-\\ contasts the lian in aood faith by or dafanrds anainst enforcgment of the ||en
in, legal proceedings w while those proceedings

are pending, but only u od ,Wm?& \ e lien an agreement sat-
isfactory to Lender sut e lion to this Secufity Instrumant. If Lender dat any part of the Property
is subject to a lien whic i i tAe 3y ower a notice identifying
the lien. Within 10 day m QCEMQMMI satisfy 1 or take one or more of
the actions set forth at t

Lender may require B¢ »;Erlifg Qé&%‘ém&%ﬂé‘&i’&%?&%.ffeﬁk nd/or reporting service used
by Lender in connecticr witd this Lothue Lake County Recorder!

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquekes and floads, for which Lender ‘requires insurance. Thiz insurance shall be maintained in the
amounts (including deductible |levels) and for the periods that Lender requires, What Lender requires pursuant to the
preceding sentences ¢an change during the term of the Loan. The insurance earrier providing the insurance shall be
chosen by Borrower subjact to Lender's right to disapprove BEarrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Laan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a ene-time charge for fload zone determination and certification
services and subsequent charge i time remappings or & changes occur which reasonably might affect such
determination or certification. Borrower shall also be respeonsible for the payment of any fees imposed by the Federal

Emergency Management Agency in connection with therevisiof any flood zone determination resulting from an objec-
tion by Borrower.

IfBorrower fails to maintain any of the coveragesdescribed abcve: L ender may obtain insurance coverage, atlender's
option and Borrower's vge. Lender is underhd obligation teipurchase any particula or amount of coverage.
Therefore, such cover: I'cover Lender, but-might.erinight not'protect Borrower, £ '8 equity in the Property,
or the contents of the gainst any risk, Biazarc) or\liability>and might provi or lesser coverage than
was previously in effec knowledges thattheanst'ofthe insurance co ained might significantly
exceed the cost of insu wer could have ¢taingd. Any amounts dar under this Section §
shall become addition: s 5 shall bear interest at the

Note rate from the date of disbursement and shall be payable, with such mterest upon notice from Lender to Borrower
requesting payment.

Allinsurance policies required by L.ender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. L.ender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrowser. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 90031478-70000

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then dye.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Praperty, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is rasiding in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
aconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Praperty,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property If it has reasonable cause,
Lender may inspect the intarior of the lmnmvaments on the Property. Lender shall aive Berrower notice at the time of or
prior to such an interic

8. Borrower's L n m;:umﬁﬁtfﬁ tf ion process, Borrower or
any persons or entities direction of owWar 8 Knowl ant gave materially false,
misleading, or inaccur ati n ifed L 1 material information) in
connection with the Lo: fi N&T\SQF me\' s concerning Borrower's
occupancy of the Prop SI residen

9. Protection of Tmep &m ii §ﬂﬁgﬂ§' QREFME Qzﬁu rInstrument. If (a) Borrower

fails to perform the covenants and anhen};ﬁg@@oﬁnﬂzs Becuritydastsurient, (b) there is a legal proceeding that

might significantly affect Lender's interest in the Property andl/or rights under this Security instrument (such as a pro-
ceeding in bankruptcy, probate, for candemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to e laws 18), or (c) Borrower doned the Property, then Lender
may do and pay for whataver is réasonable or appropriate to protect Lender's interest in the Froperty and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can.include, but are not limited to: (@) paying & ssecured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and () paying reascnable attorneys’ faes to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, not limited to, entering roperty io make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lenderinevitske action under this Section 9, Lender does not have to
do so and is not under any duty or obligation to dog9, iig agiear that Lender incurs no liability for not taking any or all
actions autherized under this Section 9.

Any amounts disb Moy Lender under this“Séction [@=shall:become additiona! dek lorrower secured by this
Security Instrument. T| aunts shall bear interast atthe"Noi@ rate from the date of iement and shall be pay-
able, with such interes lice from Lendero Enrrowar ragussting paym

If this Security Ins 2 leasehold, Borrowerafall somply with 2l | s of the lease. Borrower
shall not surrender the >andinter@sts hisreiicornveyed or termin » ground leass. Borrower
shall not, without the ¢ 8¢ 2 yrrower acquires fee title

to the Property, the leasehoid and the fee title shall not merge uniess Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any raason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If L.ender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage
Insurance in effact, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.
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LOAN #: 90031478-70000

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their rigk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Martgage Insurance, in exchange for sharing or medifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuchagreements will not affectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Promndn until Lender has had an opportunity to
inspect such Property led that such inspection

shall be undertaken pr @mﬁsiﬁ. it ‘gement or in a series of
progress payments as ompletéd de,in wy :able Law requires inter-
est to be paid on such 90 ir any interest or earnings
on such Miscellaneous MOQE;F srmny foasibl wder’s security would be
lessened, the Miscella 5F lied to. s secured by this N strument, whether or not
then due, with the excess/ .mt Mﬁéﬁ?ﬁ sq-i?o‘éﬁag shall be applied in the order provided
for in Section 2. the Lake County Recorder!

Inthe event of a total taking, destruction, or loss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takin uetion, value Propert: the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value i equal to or greater than the amount of the sums
secured by this Security Instrumentimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Ins t shall be raduced by the amount of
the Miscellaneous Proceads multiplied by the following fraction: (a) the tetal ameunt of the sums secured immediately
before the partial taking, destruction, or |08s in value divided by (b) the fair market value cf the Property immediately
before the partial taking, destruc joss in value, Any bal hall be paid to Borrowel

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, ¢fiass in value is less than the amount of the sums secured

immediately before the partial taking, destruction, erlos=invaltaiinless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceads shall be applied;it/ine sums secured by this Security Inzirument whether or not the
sums are then due.

If the Property is ¢ ad by Borrower, orif after notice’ by Lender to Borroy the Opposing Party (as
defined in the next sen 's to make an awardto settle aclaim for damages. t 1ils to respond to Lender
within 30 days after the tice is given, Leadernssauthorized to callect af Viscellaneous Proceeds
either to restoration or aperty or to theSumsigecured by this & ant, whether or not then
due. "Opposing Party” al P the party against whom

Borrower has a right of action in regard to Miscellaneous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By l.ender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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instrument but does not execute the Note (a “co-signer”): (a) is go-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation feas. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be constryed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connaction with this Security Instrument must be in writing.
Any notice to Borrower i \ [T given to Borrower when
mailed by first class m: 2 Q ' gie er means. Notice to an
one Borrower shall col a'to all rrsxm\em ?av» s otherwise. The notic)e(
address shall be the P gf mrmwmmmm N ‘ess by notice to Lender.
Borrower shall prompt {end rréwe n ross. er spe procedure for reporting
Borrower’s change of m wer shall only ke a change of address s nat specified procedure.
There may be only one design tﬁ?&%&if?&ﬂfr lﬁ%&bﬁuﬂf éﬂ@rﬁh{ at@ny one time, Any notice to Lender
shall be given by delivering it or by tigiing, i Byefi6t class meailfodeaseilcadliress stated harein unless Lender has
designated another addrass by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been givan to Lender until actually received by Lender. If any notice requirec by this Security Instrument
is also required under Applicable the Apj N rec Tt will satisfy corresponding requirement under
this Security Instrumer

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the|jurisdiction.in which the Propenty is located. All rights ligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the e at any provision or cie this Security Instrument ar the Note conflicts with

Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words oftheimasculing .gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) wordssiisthe singulanshall mean and incluce the plural and vice versa, and
(c) the word "may” give = discretion without aniy/ obligation to take any action.

17. Borrower's C rower shall be givénone-€cpy-of theNote and of this 5 nstrument.

18. Transfer of tt v or a Beneficial Interast in.Bosrower. As uzed stion 18, “Interest in the
Property” means any | fcial interest in“the Praperty, Sricluding, but nc 1ose beneficial interests
transferred in a bond fi tfor deed, installfingértiSaies contract o int, the intent of which is
the transfer of title by E 3

If all or any part of the Property or any interest in the Property is sold or transierrea (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Rightto Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower; (a) pays L.ender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c) certified check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrowaer,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had accurred.
Howsver, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sala might
resuit in @ change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to & sale of the Note, If
there is a change of the Loan Servicer, Borrower will be given writtan notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser uniess
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judlclal action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such natice given in compliance with the requiremaents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of sueh notice to take
corrective action. If Applicable Law provides a time period which must slapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances” are those substances defined
as toxic or hazardoug substancag noll lfﬂnfs or wastes by Envnronmental Law and the following substances: gascline,
kerosene, other flamm: solvents, materials con-
taining asbestos or for R mﬁ aderal laws and laws of
the jurisdiction where t| s1ocaied Wm environ stion; (c) “Environmental
Cleanup” includes any mm ] nmental Law; and (d) an
“Environmental Conditi N ﬂm IAM Environmental Cleanup.

Borrower shall not it Hazardous Substances,
or threaten to release anyt msﬂrtfﬁﬁ%fﬁﬂw Rg\éﬁw;ﬁ do, naor allow anyone else to
do, anything affecting tie Property (althatlis inlvieldtinng Brvirenmental Ldw, (b) which creates an Environmental
Condition, or (c) which, dug to the presence, use, or release of 4 Hazardous Substance, creates a condition that adversely
affects the value of the FProperty. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Sut .are Iy recog > appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory age aor private party involving the Proper 1 any Hazardous Substance or Envi-
ronmental Law of which Horrawer has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release lazardous Substance adversely affects the valua of the Property. If Bor-
rower learns, or is notified by any gevernmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Piopertyis necessary, Borrower shall promptly take all necessary

remedial actions in accardance with Environmentabhaw Notling herein shall create any obligation on Lender for an
Environmental Cleanu

NON-UNIFORM C NTS. Borrower and Lander-furthereevenant and agres Y

22. Acceleration; 'der shall §lvenoiice to Barrower prior to 2 n following Borrower's
breach of any covens 1ant in this Securityinstrument (but not pri ation under Section 18
unless Applicable Law wise). The notice'shailspecify: (a)the di tionrequiredto curethe
default; (c) a date, not fr ich the default must be

cured; and (d) that failure to cure the default on or before the date speclrloa inthe notice may resultin acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
natice shallfurther inform Borrower ofthe rightto reinstate after acceleration and theright to assertintheforeclasure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentin full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
panty for services rendered and the charging of the fee is permitted underA_ppIicable Law,

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 90031478-70000
BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

C%W 7 —7O- AP Qseal)
SCOTT SEMA DATE
\C 2 BDoegumentis -2C-309() (seal)

AMY | DATE

NOT OFFICIAL!
This Document is the property of

State of INDIANA the Lake County Recorder!
County of _Lake $S:
a u
Before me the undersigned, a Notary Public for __ IR (Notary's
county of residence) County, State of Indiana, personally appeared SCI \8EMA AND AMY BENSEMAd

(name of gigner), and acknowledged the execution of rth'!tr\l ent thisl20th day of July , 20

My commission expires: 8/7/22 5
County of residence: Lake
iblic
_ 4 SUSAN MIEDEMA ¢

Lender: Centier Bank It g N?_XQERE gulilBTb'%ISP'ANA .

: -INDIANA ¢
NMLS ID: _408076 . . Commission No. 658781 &
Loan Originator: Bonnie Cook s My Commission Expires 00/0; 7~ ¢
NMLS ID: 416866 AR A A R L
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Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

| AFFIRM UNDER THE 5\f XS ARE TO REDACT

EACH SOCIAL SECUI

Ronni Guidberg

THIS DOCUMENT WAS PREPARED BY:
RONNI GULDBERG

CENTIER BANK

600 E 84TH AVENUE

MERRILLVILLE, IN 46410

219-755-6199
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LEGAL DESCRIPTION

Ordar No,: FNW2003468

For APN/Parcel ID(s); 45-11-33-479-002.000-035
For Tax Map ID(s): __45-11-33-479-002.000-035 _

Lot 108 in Three Springs Addition Phase 2, to the Town of 8t. John, Indiana, as per plat thereof
recorded in Plat Book 100 page 50, in the Office of the Recorder of |.ake County, Indiana.




ACKNOWLEDGMENT PAGE TO BE ATTACHED TO THE FOLLOWING DOCUMENT:
Mortgage

CERTIFICATE OF PROOF

WITNESS to the signature(s) on the foregoing instrument to which this Proof is attached:

Witness Signature Y

Witness Name (Debbie Noworyta)

PROOF:

State of Indiana

County of Lake

Before me, a Notary Public in and for said County and State, on 07/20/2020 , personally appeared the
above named WITNESS to the foregoing instrument, who, being by me duly sworn, did depose and say

that he/she knows Scott Bensema and Amy Bensema to bae the individual(s) described in and who
executed the foregoing instrument; that said WlTNESS was present and saw said Scott Bensema and

Amy Bensema ex vd TTNESS Al ibed his/her name as a
witness thereto. Documen t i S

Witness my hand N 6s’inh 6yﬁgﬂ12&ipl AL g

Signgture: ) tis the property of

4 the Lake County Recorder!
ma

0000000000000000000000 *S <&
* LTl T g g

Printed: an Mi

w

Resident of: Lake County EhEr ¢
TR BN DIANA 3
IR OCat bt "N *
State of: INDIAN/ o ‘C P
. . . »rw'l/“'v‘ié oiﬂ‘(\
My Commission expires: August.7, 2022 o
Notary Acknowledgment - General Printed: 07.16.20 @ 12:11 PM by SM

SSCORPD1863.doc / Updated: 09.23.19 IN-FT-FIDS-01040.246347-FNW2003468
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MIN: 1005379-0000044618-8

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of
July, 2020 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note
to Centier Bank, a Corporation

(the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 10085 Spring Lake Rd, Saint John, IN 46373.

The Propert ut is it mmtelis.\ d th a dwelling,
together witt -1 parcels and certain common areas an as described

i COVENANT, Conoi DEANBRGETRETINEC | A 1!

This Document is the property of
the Lake County Recorder! (the "Declaration”.
The Propenrty is a part of a planned unit development known as Three Springs

(the "PUD"). The PropertyaisoinciudesBorrowen'sii restin thehemaowners association
or equlvaler ntity owning or managing the comimon areas and facilitias of the PUD
(the “Owners Association")and the uses, benefits and pro i Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Securitg Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Onbligations:Borrowershall performyall of Borrower's obligations under the
PUD's Constituent Documents. The "Govisituent Documents” are the (i) Declaration;
(ii) articles ofincorporation, trust insit¥eatvizany equivalent documeni-which creates
the Owners Association; and (iii) arsebyslaws or ¢ihier rules or regulations of the Owners

Association rower shall prosmiily géy: When due, all dues < assessments
imposed pu 10 the Constitugnt Documents;

B. Prop wance. So lengeasitheOwners Associa itains, with a
generally ac rance carrieraymasterior "blanket” pe jthe Property
which is sati vder-and whicHigtovides insLiran 1 the amounts

(including d¢ N ! _ gainst ) ards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender reciuires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assidgned and shali be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liabilitz Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professional managementand assumption of self-management ofthe Owners Association;
or (iv) any action which would have the effect of renderinglthe Public liability insurance

o tn

coveraqge mainminnd hv the Owners Association Linaccenta onrdar

F. Reme wer does not pay PUD dues a ts when due,
then Lender >, ARy me’“‘é’é? N is paragraph
F shall beco! nal debtof Eorrower secured by the Sec ment. Unless

Borrower ar f(p N these ts shall bear
interest fron date mgﬁﬁ! @!%Jéno »ayable, with
interest, upon NotiCEM IDEREBHLE MW EHE GUESHIGAAY o6

BY SIGNING BELOW, & bidreateaparty dtarasderthe terms 2nd covenants

contained in this PUD Rider.
% 7 [ D" POIO (seal)
SCOTT SEMA ~ | DATE

AN D0 g /203000 (seal)

AMY BENSEM DATE
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CONSTRUCTION/PERMANENT LOAN
RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

(To be attached to and recorded with this Security Instrument)

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (this "Rider”) is made on July 20, 2020

and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed of the same date, to which
this Rider is attached (“this Security Instrument”), given by the undersigned (‘Borrower”) for the benefit of

Centlier Bank, a Corporation

("Lender”) to secure Borrower’s Note to Lender and the Construction Loan Addendum to Note, both of the same date
(collectively, the “Note”) and covering the property described in this Security Instrument (the “Property”). Allterms defined
in the Note and elsewhere in this Security Instrument shall have the same meaning in this Rider.

lN ADD'TION TO THE AAUIFRATARITC ARINM AATICEAACAITC AAANC 1IN TLI!C‘ CENHIDITV II\ICTQUMENT' Borrower and

Lender further covenar -

Document is
1. Construction Loa: ¥, The Note evidences Borrower’s promise (0 pay aggregate amount of all
advances made and dis v N@T (Flf@%’f& " -eement between Lender
and Borrower dated the daie as the Note (the "Loan Agreemant’). The Loan Agreen vides for construction of

certain improvements (the "imp SvemeniENmo theReperty S geamplyf 1 (e covenants and conditions
of the Loan Agreement. This Security. ins rmseg s to Lend aht‘ée rgpayfent of the debt evidenced by the Note,
including the aggregate amount of all ; &d ? f under the terms of the Loan Agreement,
with interest as provided in the Note, and all renswals, extensions, and modifications of the Nots, (b) the performance of
all of Borrower's covenants and = nents ote, this Security Ins the Loan Agreement and all other
documents pertaining to the Loan (theé)"koan Documeants®), and (c)the payment ofaliether sums, with interast at the Note
Rate, advanced by Lender to protact the securlty of this Security Instruraent, or to periorm any of Borrower's obligations
under the Loan Documenits, Upoi failure of Eorrower to keep and perfor govenants, conditions and agree-
ments of the Loan Agreement, the Principal and all interest and other charges provided for in the Loan Documents and
secured hereby shall, at the option of the Lender, and subject 1o any right of Borrower to cure Borrower's default, become
immediately due and payable in.!

2. Future Advances. During the Construction Loan Bh#sefinierest will accrue on the outstanding Principal according
to the terms set forth ir-the Note. Provided there 23 beaii nefdsfault as defined in the Mot the Loan Agreement, or

this Security Instrument, and provided Borrower fisg satisfied il sonditions precedent reguired for an advance under
the Loan Documents, ris laqally obligatedtcimake: advanadss-of principal upon ap on therefor by Borrower
in accordance with the ns ofthe Note antdithe taan-Agraeent up to a maxi 1cipal amount (including
present and future obli hich is equal fo th@lamoeLnt.ofths Note as set forl acurity Instrument. Such
advances shall be evic Note, made undey e \eims of the Loan Ac secured by this Security
Instrument and may oc B to the end of the'Construetion Loan © vent after 9  months

from the date of this Rider.

3. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Lender’s interest, Bor-
rower shall, upon request of Lender, execute, acknowledge before a notary public, and deliver to Lender, assignments of
any and all rights or claims which relate to the construction on the Property.

4. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan Agreement, subject
to any right of Borrower to cure Borrower's default, Lender, at Lender’s option, with or without entry upon the Property
(a) may invoke any of the rights or remedies provided in the Loan Agreement, (b) may accelerate the sums secured by this
Security Instrument and invoke any of the remedies provided in this Security Instrument, or (c) may do both. Lender's failure
to exercise any of its rights and remedies at any one time shall not constitute a waiver by Lender of its right to exercise that
right or remedy, or any other right or remedy, in the future.

5. Permanent Mortgage Date. On the day the Construction Loan Phase ends, the loan evidenced by the Note will
become a permanent mortgage lean (the "Permanent Mortgage Date"). Beginning on the Permanent Mortgage Date,
interest shall accrue as stated in the Note and monthly payments of principal and interest shall be due and payable as
set forth in the Note.

6. Occupancy. Section 6 of this Security Instrument is amended and restated to read as follows: Borrower shall occupy,
establish, and use the Property as Borrower's prineipal residence within 60 days after the Permanent Mortgage Date and
shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
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LOAN #: 90031478-70000
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Security Agreement and Financing Statement.

a. The property covered by this Security Instrument includes the Property previously described or referred to in this
Security Instrument, together with the following, all of which are referred to as the "Property.” The portion of the Property
that constitutes real property is sometimes referred to as the "Real Property.” The portion of the Property which constitutes
personal property is sometimes referred to as the "Personal Property,” and is described as follows: (i) Borrower's right
to possession of the Property; (ii) any and all fixtures, machinery, squipment, building materials, appliances, and goods
of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection with the
Property or the Improvements, and all replacements of and accessions to those goods; and (iii) proceeds and products
of the Personal Property. Despite any other provision of this Rider or any other Loan Document, however, Lender is not
granted, and will not have, a non-purchase money security interest in household goods, to the extent that such a security
interest would be prohibited by applicable law.

b. This Security Instrument is and shall be a security agreement granting Lender a first and prior security interest in all of
Borrower's right, title and interest in and to the Personal Property, under and within the meaning of applicable state laws,
as well as a document granting a lien upon and against the Real Property. In the event of any foreclosure sale or under
judgment of a court, or otherwise, all of the Real Property and Personal Property may, at the option of Lender, be sold
as a whole or in parcels. It shall not be necessary to have present at the place of such sale the Personal Property or any
part thereef. Lender, as well as Trustee on Lender's behalf, shall have all the rights, remedies and recourse with respect
to the Personal Property afforded to a "Secured Party” by applicable state laws in addition to and not in limitation of the
other rights and remedies afforded | ender under this Security Instrument. To the extent permitted by applicable {aw, Bor-
rower shall, upon dem: ' 3§ and disbursements of

Lender's legal counsel P@WEMS N th: (i) the making and/or
administration of this ¢ yment; (i) the custody, preservation, use or o or the sale of, collection
from, or other realizatic % H@maﬂsfﬁh;ﬁfm s S¢ rument; (iil) the exercise
or enforcement of any ights oftL.en er this"Sectrity| 7o (fv),the fe y Borrower to perform or
observe any of the provision CEMENAIBIb A SEVI SIS operty of

¢. Lender may, at its ¢leciion, at ar‘}hﬁeﬁﬂéﬂﬁcﬁ&%@tﬁ@ﬁmﬂn}umem, sign one or more copies of this

Security Instrument in order that such copies may be used as a financing statement under applicable state laws. Lender’s
signature need not be acknowledoed, and Is not necessary to the effectiveness hereof as a mortgage, a security agree-
ment, or (unless otherwisa requirediby applicabie statejfaws) a financing statement:

d. Borrower also authorizes Lender to'sign and file, without Borrower's signe \financing and continuation state-
ments, amendments, and supplements thareto, and other documents that Lender may from time to time deem necessary
to perfect, preserve and protect Lender’s security interest in the Property, If any other documents are necessary to protect
Lender’s interest in the Property, Eorrower agrees to sign these documents whenever Lender asks. Borrower also gives
Lender permission to sign these documents for Borrower.

8. Invalid Provisions. If any one or more of the froviesns 6k this Security Instrument, or the applicability of any
such provision to a specific situation, shall be heldmvalid or onspforceable, such provision shall be modified to the

minimum extent nece: o make it or its applicatiop=valid andenforceable, and ihe ity and enforceability of
all other provisions of ity Instrument and ail.etherapglications of any suct on shall not be affected
thereby,

9. Addresses.

The name and address of the Borrower is:
Scott Bensema

445 Osage Drive

Dyer, IN 46311

The name and address of the Lender/Secured Party is:
Centier Bank, a Corporation

600 E 84th Avenue

Merrillville, IN 46410
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LOAN #: 90031478-70000
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

% ] ~ 2020 (geal)
SCO NSEMA "DATE

/Em%mm e “7-5?0@05%}“.,

AMY BEN A

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to become fixtures on the
Property described herein and is to be filed for record in the records where Security Instruments on real
estate are recorded. Additionally, this instrument should be appropriately indexed, not only as a Security
Instrument but also a ixtures on the

o i Sacuty " POCHITEHE TS e
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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