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MERS.

(D) "Lender" is RUOFF MORTGAGE COMPANY, INC.. Lender is a CORPOR} canized and existing under the laws
of INDIANA. Lender's address is 1700, MAGNAVOX WAY¥, BUITE 220, FORT WAYNE, It 16804,

(E) "Note" means the promissory note igned by Borrower anc ated JULY 20, 2020. The Note states that Borrower owes
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1026000011715

$185,725.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full
not later than AUGUST 1, 20850.
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider

{J Balioon Rider
CJ 1-4 Family Rider

(I) "Applicable Law"
administrative rules and orders (that have t

(J) "Community Association Dues,
imposed on Borrower or the Property by a condominium assaciation,

O Condominium Rider
I Planned Unit Development Rider
O Other(s) [specify]

(1 Second Home Rider
[J Biweekly Payment Rider

means all controlling applicable federal, state and local statutes, regulations, ordinances and

he effect of law) as well as all applicable final, non-appealable judicial opinions.

Fees, and Assessments" means all dues, fecs, assessments and other charges that are
homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 80 as to

order, instruct, or authorize a
of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
clearinghouse transfers.
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Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interssts, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberod, except for encumbrances of record. Barrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lendsr as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are d E):‘) i tneisk h ¢ Note or at such other
location as may be des ender in accordance with the notice provisions i Lender may return any
payment or partial pay: v N&@Tltﬁlmmq rent. Lender may accept
any payment or partial 1+ insuffieidntto bring the’-Ban-Turrent,-wi ierof any iereunder or prejudice to
its rights to refuse such paym i S i Q%ti,in# i blj 1 sly such payments at the
time such payments are ac ,e:il.a Ilggh enodnc%yémfeﬁt;t %%?\‘xe S0 ﬁ ?cmle%\ te 1e);1 Lender need not pay
interest on unapplied furids, Lender miheldkuaiiumafipite uRtieRomandemakes paymen (0 bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or retum them to Borrower, If
not applied earlier, such funds will be applied to the outstanding principal balanee under the Note immediately prior to
foreclosure. No offset or claim which Borrewer mignt have not in the future agais nder shall relieve Borrower from
making payments due under the Note and this Security Instrumecnior peri ming the covenants and agreements secured by this
Security Instrument.

2. Application of Payments,or Proceeds. Except as otherwise deseribed inghis Séction 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Scction 2. Such payments shall be applicd fo eac ‘eriodic Payment in the order in which it
became due. Any remaining amounis shall be applied first to late charges; second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Nots,

If Lender receives 2 payment from Borrower for i€ ingiises Periodie Payment which includes a sufficient amount to
pay any late charge duc, the payment may be applieditoxhe delifiqhensnayment and the late eharge! If more than one Periodic
Payment is outstanding dcr may apply any paymientreceived, frofeBorrower to the repaymer the Periodic Payments if,

and to the extent that, ¢ ment can be paid in fll Tothe axtentihiet any excess exisis af payment is applied to the
full payment of one or ilic Payments, such xcess:may b2 applied to any laic of . Voluntary prepayments
shall be applied first to ent charges andthemyas deuscribecin the Note

Any applicatic 1surange proceeds/okivheteiianeous Procecd : under the Note shall not
extend or postpone the 1 f the Periodig P
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3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
itoms which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordanee with the provisions of Section 10. These items are called "Escrow ltems." At erigination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item, Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Londer requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Eserow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the walver as to any
or all Escrow Items at any time by a netice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Anplicable Law,

The Funds shz stitution whose deposits are insi ¥ nstrumentality, or entity
(including Lender, if Le E?i@‘m] ep\!:mids in any Loan Bank. Lender shall
apply the Funds to pay tems no later than the time specified under RESFA not charge Borrower for

holding and applying t af NTgWE@Ir erlfyifs the ams, unless Lender pays
Borrower interest on th 5 Applicable Caw s Een @charge. an agreement is made in
writing or Applicable L 0 P idter éﬁifﬂq ep&ie F% iﬁ}ie ay Borrower any interest
or earnings on the Funds, Borrower and E?nger cﬁn agge‘eiﬁ &lmﬁ wegi tha erﬁtt;n e paid on the Funds. Lender
shall give to Borrower, without chargs, &cﬁﬂulﬂtyz e esraduined by RESE,

If there is & surslus of Funds held in escrow, as defined under RESPA, Lender shall eccount to Borrower for the
excoss funds in accordance with RESPA If there 15 2 shortage of Funds held in escrow, 25 defined under RESPA, Lender shall
notify Borrower as requirad by RESPA, and Borrower shall poy toguendor the amaouat.neccssary to make up the shortage in
accordance with RESPA, hut in no more than 12 monthly paymonts. 1 there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify rower as required by RESPPA, and Borrower shall pay (o Lender the amount necessary to
make up the deficiency in accordancewith RESPA, but in ne more than 12 monthly paymients,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Licns. Borrower shall pay all taxes, assessmants, chargesyfines, and impositions attributable to the
Property which can attain priority over this Sesurity Instcumieiy {sasehold payments or ground rents on the Property, if any,

and Community Assoeiation Dues, Fees, and Assessmsoi bany s o the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3. %)

Borrower sha 2oily discharge any ligfwhichhas prigtify over this Security I ent unless Borrower: (a)
agrees in writing to th t of the obligation 3eeurcd-by-the ligh in a manner acccpiat nder, but enly so long as
Borrower is performin sment; (b) contests the lien in goddaith by, er defend nforcement of the lien in,
legal proceedings whi opinion operatc)e preveftithe enforcement o le those proceedings are
pending, but only until are concluded; c¥iEireatures from the hot agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions sct forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floads, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall become
additional debt of Borr ] by this Security Inst . T} mts shall bear Interest at the Note rate from the

date of disbursement a e Sucn inieresi, upon 1HOUCE I 0 ' requesting payment,
All insurance ir .:)DxﬂﬁumntsllSpu ect to Lender's right to
disapprove such policie ydeg stand ri;,c n s¢ and/or as an additional
loss payee. Lender shal i Na ol‘ﬁgwx@‘f@&% Borrower shall promptly
give to Lender all rece paid premiums and renewal notices. If Borrower obtains any { "insurance coverage, not
otherwise required by Lend ’Ehaml)omamnﬁmsrth@pmpmwuf W.include a standard mortgage

clause and shall name Lénder as momgenxﬁgnéaﬁ%a&ﬁ' aiag:s cp&ylga e 1?'

In the event of loss, Borrower shall give prompt notice to'the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying ins: Nas i nder > applied tion or repair of the Praperty, if the
restoration or repair is cconomically feasible and Lender's security is not [gssened. During sush r iir and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an epportunity to inspect such Property to
ensure the work has been complete Lender's satisfaction, provided that su: tion shall be undertaken promptly.
Lender may disburse proceeds for thénepairs and restoration in a single pgyment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law r uires interest to he paid on such insurance
proceeds, Lender shall not be required to_pay Borrower any inter rings on such progeeds. Fees for public adjusters, or
other third parties, reteinad by Borrower shall not be paid out of the insurance proceeds and sh be the sole obligation of
Borrower. If the restoration or repair is not economicaliy féasible or Lender's security would be lessened, the insurance

proceeds shall be applied to the sums secured by this Seauvity Instonnsnt, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applicd the orderpra¥ided for in Section 2.

If Borrower a 1s the Property, Lendgriay file, ntpotiate and settle any availst urance claim and related
matters. If Borrower di spond within 30 days to a:notice from Lender that the insur 1ier has offered to settle a
claim, then Lender ma; wad sottle the claim, The 30-dav.period will begin whe » is given. In either event,
or if Lender acquires t! der Seetion 22 cootlierwiseiBorrower hereby as r (a) Botrower's rights to
any insurance proceeds to exeeed the améuntsiinpaid under the N y Instrument, and (b) any
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other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the exceution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless cxtenuating circumstances exist which are beyond Borrower's control.

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriarate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
dus to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterjoration or damage. If insurance or condemnation
procecds are paid in eonnection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property enly if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and rostoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and Inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or

any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,

misleading, or inaccur:
connection with the L¢
occupancy of the Prop

I i s&clude but are 1%[ Wmited
&t's pe wment 1S

naterial information) in
. congerning Borrower's

9. Protection
fails to perform the cov
significantly affect Le
bankruptcy, probate, ft
Instrument or to enforce
whatever is reasonable

s Infg P t deg-this S¢ rument. If (a) Borrower
(Nmmngmmmlﬁ&nh al proceeding that might
{ stein Property and/or, rights under this Security insin such as a proceeding in
,.?Shbﬁ m&mw&l&&hﬁ@fﬂm il ottain priority over this Security
/$ or reguﬁi@slyg]&ﬁomﬁirl{y R#Q%M&éfmpeﬂy. th
rest in the P

Lender may do and pay for
appropriate to protect Lender's inte roperty and rights under this Security Instrument,

including protecting an

. assessing the value of the Property, and seouring and/or repairing the P:

arty. Lender's actions can

include, but are not lmited to: (¢ g an} +d by vhich ha “over this Security Instrument; (b)
appearing in court; and (o) paying reasonable attorndys'fees to protect its interesfifiithe Property and/or rights under this
Security Instrument, including its secured position in a bankruptey procceding. Seeuring the Property includes, but is not
limited to, entering the Property tomake repairs, change locks, replace or ard U d'windows, drain water from pipes,
gliminate building or othc* code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lander docs not have to do 80 and is net under any duty or obligation to do so. It is agreed that
Lender incurs ne liability for not taki ay or all aclions authori rthis Section 9,

Any amounts
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required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender, If substantially equivalent Mortgage Insurance eoverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Londer will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss rescrve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreemonts with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may

include funds obtained ance premiums)

As a result of t 4 any purchaser of the Noieg anothe surer, any other entity, or
any affiliate of any of t D fectlyl ali®nis the r might be characterized
as) a portion of Borrow 41 0 e Insurance, in exchange for sharing o e mortgage insurer's risk,
or reducing losses, If st %ﬁé OiFt I%ﬁ shil:c of *s risk in exchange for a
share of the premiums the insurer, the arrangement is often termed “cap Ve Teinsurac irther:

(a) Any such agret :rshﬁﬂ Bmm&tnﬁssthewapmtygd nay for Mortgage Insurance,
or any other terms ofthe Loan. Eﬁ?ﬂ%%"ﬁéﬁd&‘dgfvm Bory will owe for Mortgage
upd. ‘

Insurance, and they wili'not entitle Borrower to any ref

(b) Any such agreements will not affect the rights Borrower has - if any -~ with reaspect to the Mortgage
Insurance under the Homeowne actio) ) or 2 r law. Tl ts may include the right to receive
certain disclosures, to request afid ebtain cancellation of thefMorizage Insurance, have the Mortgage Insuranee
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termi n.

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lende!

If the Property is damaged, suchdMiscellaneous Proceeds,s be applied to restoration or repair of the Property, if the
restoration or repair is sconomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such MiscellaneousEratoediwatil Lender has had an opportunity to inspeet such Property
to ensure the work has been completed to Lender's sahistactionsspcovisded that such inspection shatl be undertaken promptly.
Lender may pay for the repairs and restoration in 3 spigle disbursamient or in a series of progress payments as the work is

-

completed, Unless an ent is made in writiGgser Applicable Liaw requires interest 101 i on such Miscellaneous
Proceeds, Lender shal squired to pay Bomower gnyinte8st-or earnings on suc laneous Proceeds. If the
restoration or repair is ~ally feasible or Lender’s sacuiitywould be lesscned aneous Proceeds shall be
applied to the sums se squrity InstrumeRiyiTetieayr not then due, wi if any, paid to Borrower,
Such Miscellaneous P yolied in the order’provided for in §
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excass, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Qpposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impai ler ity | ent, The proceeds of any
award or claim for dam bt ¢ impairment of Lender's inta are hereby assigned and
shall be paid to Lender. ]y&Cﬁmen 18 v

All Miscellang d ofppﬁF?Tn epai 1' [ Il be applied in the order
provided for in Section m mAt 4

12, Borrowei 4 H ﬁ Ci nfﬁ' Not a Waiver., Extcasio he time for payment or
modification of amortization of &%&s@ﬁéﬁ% t %t ﬁr%&&%y@gx\ to Borrower or any Successor

in Interest of Borrower <hallfiot operdifie réleas trelliabilityiafiB dteveror ghy Blccessors in [nicrest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amertization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any bearance rin excrcising any right or remedy
including, without limitation, Lcnder's acceptance of payments from third persons, entities or Successors in Interest of
Borrower of in amounts less than the amount then due, shall not be @ waiverof or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signg this Security Instrument
but does not execute the Note (s "co-signer'): (@) is co-signingthis Seeurity Instrument only to mortzage, grant and convey the
co-signer's interest in the Property. undsethe terms of this Securii rument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree | ixtend, modify, forbear or
~ make any accommodations with regard to the terms of \th.islngmuxf-ity Jnstrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, an\yi"Svuc'cessoi' i dnserest of Borrower who assuriss Borrower's obligations
under this Security Ins sat in writing, and is appcaved by Lendefeshall obtain all of Borrow rights and benefits under

this Security Instrum wower shall not be-released-from Botrower's obligations ar ility under this Security
Instrument unless Len to such release i Writing—+ he;ccvenants and agresmen Security Instrument shall
bind (except as provid 20) and benefittheisticoessors gnd assigns of Len

14. Loan Chi 1y, charge Borrowér feas\farservices perfory 1 with Borrower's default,
for the purpose of pro terest in the P {y and rights under iment, including, but not
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limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as 8 prohibition an the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amaunt necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Natices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notiee to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's change of
address, then Borrewer shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to hgve been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing 3R C ‘This Seeurity Inst t shall be governed by federal
law and the law of the m m Property is 10caled. AtighiZnis ntained in this Security
Instrument are subject | L A ATHE SRAEYERbEE 1w, o it explicitly or implicitly

€ A

allow the parties to ag ac it might be silent, but such silence shali not as a prohibition against

agreement by contract v N@%v@FFi @gs A[ch’ b the Note conflicts with

Applicable Law, such i'shall not affect other provisions of this Security nstrinment Jote which can be given

effect without the conflicting BiisisnDocument is the pro§be of
:ﬂs a

As used in this Security Inst ty( l{ge m e mean and irnslude corresponding neuter
words or words of the feminine gender; ib \k%gggén m és‘?

lude the plural and vice versa; and (¢) the
word "may" gives sole dissretion without any obligation fo take any action.

17. Borrower!s Copy. B “shall be g cop) Note and curity Instrument.

18. Transfer of the Progerty/or a Beneficial Intercst'in Borrower. As used, in this ction 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in & bond for deed, coniact for deed, installment sales contract or ¢ greement, the intent of which is the

transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property of any Intergst in the Property is/sold ¢ ransferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in 11l of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercisc is prohibited by Applicable Lawy|% 1

If Lender exercises this option, Lender shallgiveBorrowentibtice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is givepifleccardancs viith Section 15 within whizh Borrower must pay all sums
secured by this Securi inent, If Borrower fallk to pay these suims prior to the expira this period, Lender may
invoke any remedies 1 v thiz Security Instrument-without further notice or der orrower.

19. Borrower rinstate After Apeeletationdlfiborrower meets ¢ ons, Borrower shall have
the right to have enfor surity Instrumeiit/iscontinied at any time p st of: (a) five days before
sale of the Property pu ™of this Security Inst t, (b) o icable Law might specify
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for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nate as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assurc that Lender's interest in the Property and
rights under this Sccurity Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seoured
hereby shall remain fully effective as if no aeceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be seld one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that eollects Periodic Payments due under the Note end this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borro Lender may commence; join,; orbe joined to-any judicial action (as either an individual litigant
or the member of a cla: the athsr party's actions pursuant to thi nt or that alleges that the
other party has breach: ’ BOMM ol% ¢ t, until such Borrower or
Lender has notified the with such notice given in compliance with the requi sction 15) of such alleged

breach and afforded t} ar Nmﬂgy tg‘mﬁq h :ake corrective action. If
Applicable Law provic 1€ period wh t elapse befOre th-actich Cafi be taken, ne period will be deemed
to be reasonable for purposgs @hﬁrmmtngmrf@Wn% U ven to Borrower pursuant
to Section 22 and the notice of accelerm jven to Borrower pursuant to Seetion I8 shall be deewed to satisfy the notice and
opportunity to take corrective action e ij]uaami @usniy Recorder!

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, poltlutants, or Frvironmenta! Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxiepesticides and herbicidas, voletileselvents, matcrials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental La" means federe! laws and laws the jurisdiction where the
Property is located that relate to health, safety or environmental proteetion; (¢) “Environs tal Cleanup" includes any response
action, remedial action, or removalaciion, as defined in Environmental Law; and (dj.an “Environmental Condition" means 8
condition that ean cause, contribute to, or otherwisc trigger an Environmental Cleanup.

Borrower shall not eause of perniit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardolis Substanees, onor in the Propesiy: Borrowsi shall not do, ror allow anyone else to do,
anything affecting the Property (a) that is in violation gfiany, Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, ocilasse 0l a/éiazardous Substance, createos 3 condition that adversely
affects the value of the Propertv, The preceding two seojénces shailtiotapply to the presence, usc, or storage on the Property of

small quantities of Ha us Substances that aresgenerally recogiized to be appropriate (o 1 al residential uses and to
maintenance of the Pr ‘tncluding, but not limited t67hazardodgsubstances in consu ducts).

Borrower shal »ive Lender writtén Actice of (a) any investigation, clair lawsuit or other action by
any governmental or r >y or private party involvingdheroperty and any | bstance or Environmental
Law of which Borrow wiedse, (b) anyEnwisoninental Condition t limited to, any spilling,
leaking, discharge, rel¢ Y lous Sul dA used by the presence, use
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or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any

governmental or regulatory authority, er any private party, that any removal or other remediation of any Hazardous Substance

affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with

Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial procceding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidenee,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider/gxecut

— Documentis

- BORROWER - Sé ] AWFFICIAL!

This Document is the property of
WITNESS to the above signaiire(s): ¢l o | ake () ounty Recorder!

Pty 4(//C»/ E/ /e /2/7/‘\ S
. /
Jill Sanbo
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[Space Below This Line For Acknowledgment]

STATE OF INDIANA
COUNTY OF __Lake

Before me, a notary public, this 20TH day of JUL\é, 2020,
1 Kk

acknowledged the execution of this instrument.

Susan Miedema

My Commission Expires: 8/7/22

000000000000000000000000000
"OFFICIAL SEAL" &
R SUSAN MIEDEMA

NOTARY PUBLIC-INDIANA
LAKE COUNTY - INDIANA ¢
Commission No. 656281 o
My Commission Expires 08/07/20222

i
00000000100000000200000000

*e

‘000?90000

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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STATE OF INDIANA

COUNTY OF Lake

Before me, a Notary Public in and for said County and State, on JULY 20, 2020, personally appeared the above
named WITNESS to the far_efoing instrument, who, being duly sworn by me, did depose and say that he/she knows
Jill Sanborn

to be the individual(s) described herein and who executed the foregoing instrument; that said WITNESS was present and saw
said Stephen C Borosak

T~
exeglite the safge; and that said WITNESS at the same time subscribed his/her name as a witness thereto.

.(}Y\L/&(W

< _Yé it
Susan Miedema

:00000000000”000000‘00~6L0‘00000‘

My commission expires : 8/7/22 : OFFICL. L. ‘N"_A'
feliiazivl

NOTARY PUB! IC-INDIANA

AL R IR

Documesnti%.

Individual Loan Origin 2 a%Q;ELSQJ‘; EJBC IAL !

Loan Originator Organizatior MS@B@GW&HEE%WIM J
Individual Loan Qriginate zeditor)‘:*ﬁw‘ 8TOCHEL, NMLSR ID: 577908

Loan Originator Organizatiof (Credit HH L ED Qfdﬁ%!{LSR ID:041868
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] affirm, under the penalties for perjury, that I have taken reasonable care to redact each social security number in this

document, unless required by law,

This instrument was prepared by:
LIBBIE ROACH

RUOFF MORTGAGE COMPANY, INC,
1700 MAGNAVOX WAY, SUITE 220
FORT WAYNE, IN 46804

(260) 999-6200

INDIANA - Single Family -
32446

Declarant: LIBBIE ROACH
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LEGAL DESCRIPTION

Order No.: FNW2002746

For APN/Parcel ID(s): 45-07-22-328-006.000-026
For Tax Map ID(s): 45-07-22-328-006.000-026

LOT 7 IN BLOCK 1 IN DOUTHETT'S ADDITION TO HIGHLAND, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 11 PAGE 27, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.
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