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revolving line of credit, under which Lender may make future obligations and advances to Borrower up to a
maximum amount of $9,750,000.00 so long as Borrower complies with all the terms of the Note. Such future
obligations and advances, and the interest thereon, are secured by this Mortgage whether such obligations and
advances arise under the Note, this Mortgage or otherwls¢ This Mortgage also secures all modifications,
extensions and renewals of the Note, the Mortgage or any ¢ther amounts expended by Lender on Borrower’s
behalf as provided for in the Mortgage.

As more fully described in this mortgage, the Property mcludes (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A). PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE, INCLUDING
THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
ALSO GIVEN TO SECURE ANY AND ALL OF BORROWER'S OBLIGATIONS UNDER THAT CERTAIN
CONSTRUCTION LOAN AGREEMENT BETWEEN BORROWER AND LENDER OF EVEN DATE HEREWITH. ANY
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icially or by exercise of a

Mortgage is executed at

Borrower's request and not at the.request-of Lender; (b)Giantor has the full power, right, and authority to
enter into this Mortgage and o' hypothecate the Property; (c) the provisions of this Mortgage do not conflict
with, or result in a default under r agreement or other instrument bir on Grantor and do not result in a
violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established
adequate means of obtaining from Borrower on a ¢ tinuiinf basis information about Borrower's financial
condition; and (e) Lender has 7o representation to Grantor about Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFC
all Indebtedness secured
all Borrower's and Gre

CONSTRUCTION MOI
9-334 and 2A-309 o
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“construction mortgage

rower shall pay to Lender

tor shall strictly perform

e purposes of Sections
idopted by the State of
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Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event df Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or managé the Property; and (3) collect the Rents from the

Property.
Duty to Maintain.

Grantor shall maintain the Property in tenantable condition and promptly perform all
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repairs, replacements, and maintenance necessary to pre

Compliance With Environmental Laws. Grantor represents and warrants to Lender that:

erve its value.

(1) During the

period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of

any Environmental Laws,

(b) any use, generation, manufacture, storage, treatment, disposal, release or

threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person

relating to such matters; and

(3) Except as prevnously disclosed to and acknowledged by Lender in

writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem approptiate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contalned herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the: event Grantor becomes liable for cleanup or other

costs under any s
and all claims, los:
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generation, manuf
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occupancy of the Piopeily, including withoutlimitation, the Amcricans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, inciuding appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's intérests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.
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Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the’
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed
no later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and
Grantor shall pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds
under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created
by this Mortgage shall have priority over all possible liens, including those of material suppliers and workmen.
Lender may require, among other things, that disbursement requests be supported by receipted bills, expense
affidavits, waivers of liens, construction progress reports, and such other documentation as Lender may
reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any iand trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. If any Grantor is a corporation,
partnership or limited liability company, transfer-also-includes-any restructuring of the |ega| ent|ty {(whether by
merger, division or ot 2l > percent (25%) of the

voting stock, partners ’ ny i Eg~ F: way be, of such Grantor.
However, this option ¢ € C|sed by Lender if such: exercise is prao! ederal law or by Indiana

law. OFFICIAL!
TAXES AND LIENS. - f¢ mg Wﬁﬁ'ﬁfiﬁiﬂi{!’% mgeﬁmf) ég;H;erBf >roperty are part of this

Mortgage:

'

Payment. Grantor shall pay H}gnlaﬂg(&rg (l)r}l g}ltgvzla%gcgllo‘g%raelinquenc; all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay wh all « vork e on or fc :s rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifieally agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest.  Grantoi withhold payment ¢ v tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpaymantizGrantor shall within fifteen (15) days after the lien

arises or, if a lien is filed, within fifteen (15 davs aftier-Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, depesit with Lender cash or a sufficient corporate surety bond or
other security sat y 'o Lender in An @ameunt sufficient to discharge ien plus any costs and
attorneys' fees, ol hargas that coald actiué as a result of a forect sale under the lien. In
any contest, Gra defend itself“ang.d.endef &nd shall lverse judgment before
enforcement agair rty. ‘Grantor Shallnaae Lender as af bligee under any surety

bond furnished in f sedings

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's

| I
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lien, materialmen's lien, or other lien could be asserted|on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender |advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage: ‘

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazafrd, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, ornission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain flood insurance,
if available, for the full unnaid nrmr-mpl halance of the loan and any prior liens on the property securing the

loan, up to the m s_set_under lationa ogram, or as otherwise
required by Lende Bowmenthig Q lood insurance may be
purchased under ° ood Insurance Program, from pri yroviding "private flood
insurance" as defir @Jﬁ ﬂ?)]?riﬁq #Aiaé s, or from another flood
insurance provider i ,oth accepta le nder in its sole discretion permitted by applicable
federal flood insurance BRespument is the property of

Application of Proceeds. Gréh:t Ihalkﬁ'&;ﬁlylﬂqf ﬂaeaﬂmdﬂlﬂny loss «or damage to the Property.

Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or

not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction ihe. Indebtedness; payment of any lien affecting the
Property, or the restoration and repair of the Property. If? Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or'replace the damaged or destroye ements in a manner satisfactory

to Lender. Lender shall, uponysatisfactory proof of such expendituré;ipay or re rburse Grantor from the
proceeds for the reasonabla cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have.! =n disbursed within 180 days after their receipt and which Lender has not
committed to the repair or réstoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued intérest, and the remainder, if any, shall be applied to the

principal balance of the Indebtedness. Jdivkehder #iotds any proceeds af >ayment in full of the
indebtedness, such praceeds shall be paid 36 Grantor as'Srantor's interests may appear.

Grantor's Report ¢ ance. Upon request of-Lender;however not more 1ce a year, Grantor shall
furnish to Lender ¢ n_each existing’policy of insurance showi 1ame of the insurer; (2)
the risks insured; ountiof the palicyr{4) the property in 1en current replacement
value of such pro manner of determmmg, that value > expiration date of the
policy. Grantor 58 > satisfactory to Lender

determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may

in |
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(but shall not be obligated to) take any action that Lender| deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encymbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date ¢f repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in: addition to all other rights and remedies to which
Lender may be entitled upon the occurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good angd marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, orfinal title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the parégraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is con r under this Mortgage,

Grantor shall defé ) r : [gntos nominal party in such
proceeding, but L b -nﬁﬁ&ﬁmﬁmtﬁsp. » be represented in the
proceeding by cou m i mr’n!dxv ® ) be delivered, to Lender
such instruments ¢ 2 aN rgQiE(E : '(. ion.

Compliance With Law<. Bfantod harante ¢hat ietBrepertyoane :Grentofs Use of the Property complies
with all existing applicable Iawilféd[‘m,ewwm&”a@wental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by

Grantor in this Mortgage shall survive the exect stion and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full-force andeffectunti! such.time as Borrower's Indebtedness shall be paid in
full.

CONDEMNATION. The following. provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proccading in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall| promptly such steps as may gcessary to defend the action and obtain the
award. Grantor mzy be the nominal party in such proceeding, but Lender shall entitled to participate in
the proceeding and fo be represented in the piaceéding by counsel of its own choice, and Grantor will

deliver or cause to be delivered to Lender<such instréirents and documentation-as may be requested by
Lender from time to time to permit such participation.

Application of Ne B¢ If all orZany .part—of the Property is cc ed by eminent domain
proceedings or by seding or purchase. in lieu of condemnation, 1 1y at its election require
that all or any po net proceeds“of thevaward be applied t tedness or the repair or
restoration of the > net. proceeds‘ofithe award shall ard after payment of all
reasonable costs, el jé ith the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERN ENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Eender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other actian is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,

|| | |
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together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other ¢harges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes to which this|section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness|secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to degduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest.

perfect and contint
Lender as Grantor
continue the secu
Mortgage in the r
Grantor, file exect

E .mmﬁiéﬂm; \.
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requested by Lender to
Grantor hereby appoints
necessary to perfect or
idition to recording this
ther authorization from
a financing statement.

attorney-in-fact are a

Grantor shall reiml
Upon default, Grar
default, Grantor sh
reasonably conven

\g this security interest.
rom the Property. Upon
a manner and at a place
hin three (3) days after

hm for gﬁgper%‘iés{ in gg%rig ) %ﬁem o%lgo \ 1t
shall ndtherovds eele Duniéjé mmmkm | Property

assemble any Personal Property not affixed to the Property
it to Grantor and Lender and make it available to ender \

receipt of written demand from,l eadentosthegextent pemmitted by applicable law.
Addresses. The mailing addrasses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest aranted by this Mortgage may be obiained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATIORNEY-IN-FAC The fc g provisions relating to further assurances and

t of this Mortgage:

ider, Grantor will make,
) Lender's designee, and
e case may be, at such

At any time, and frop¥ihme io time, upon request of |
fill cause to be madeyexecutediordelivered, to Lender or
cause to be fited, recorded, rnf led, or rerecord

Further Assurances
execute and delive
when requested b Lo

times and in such e olaces as L'ender. may d1=em appropriate, any such mortgages, deeds
of trust, security ¢ v agreements, financing s;atements statements, instruments
of further assuran s, and other ‘dociiments as may, in | of Lender, be necessary
or desirable in ord 3 mplete, peifatt! coritlnue pf jorrower's and Grantor's
obligations under ol o the liens and security

interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lendér agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred m connection with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

10— H
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do so for and in the name of Grantor and at Grantorls expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact|for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragTaph

FULL PERFORMANCE. If Borrower and Grantor pay all thd Indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and swtéble statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage: ‘

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Borrower or Grantor fails to comply,with or to perform any other term, obligation,
covenant or condition contained in this Mortgage or in any of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition dontained in any other agreement between Lender
and Borrower or Grantor. '

Default in Favor ¢ ould Borrower or any Grant " any loan, extension of
credit, security ag ot B(mqmjplgm, t t, in favor of any other
creditor or person iy ..rlally affect any of Bofrower's or any property or Borrower's

ability to repay the HQ EJ@INL& 5 ir respective obligations
i / Jf t ated Docume

under this Mortgag

False Statements. Ar Narramg (Flyntgt“ E o$ Epférpe ?Bgoléta? ﬂﬁk d to Lender by Borrower or
Grantor or on Borfower's or tﬂ'&lﬁéh@foanlmty his evoptgeberdr the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time therezfter.

Defective Collateralization. This'Mortgage or any of the Related Documents ceasas to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's ( 1ardle of whether election t0 continue is made), any
member withdraws from the limited liability company, or any other termination of Borrower's or Grantor's
existence as a going business or the death of any member, the insolvency of Sorrower or Grantor, the
appointment of a receiver for any part of Borrowerisies Grantor's property, any assignment for the benefit
of creditors, any type of creditor workout, afihe comiiancement of any proceeding under any bankruptcy
or insolvency laws by or 2gainst Borrower oy Srantor.

Creditor or Forfeit ceedings. Commencement of fforeclosure or forie roceedings, whether by
judicial proceeding ), repossessionZonany. ather method, by any 1 f Borrower or Grantor or
by any governmer qainst any propenty securiﬁg the Indebie s includes a garnishment
of any of Borrowe 5. accounts, incldding deposit accou er. However, this Event
of Default shall n i B tor as to the validity or

reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture pro¢eeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement

| |
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between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Gfantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness Is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not been given
a notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it
may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such default:
(1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical. :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrencd of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebte ' Borrower or Grantor to

declare the entire 3 MMM&& S ‘epayment penalty that

Borrower would be

ucc Remedies. W pt tMQ;; Q FtEJeGrIIAoIar!y Il have all the rights and
remedies of a seaur<: b= IS HNREHEN BT Perty of

Collect Rents. Lendér shall haye theyri i icey or Gran to take possession of the
Property and collect the Rents\,ﬂl}%u %%m&{ﬁéf%g@gﬁﬁgw, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the rty t paymen ant or directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the

obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lander shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to pr@iéﬁ(“.‘f fand preserve the Property, o operate the Property
preceding foreclosu r sale, and to collectth=-Rentsifiem the Property and =pply the proceeds, over and

above the cost of tha receivership, agai[;;é_i the Indebtg@r}ess. The receiver may serve without bond if
permitted by law. ler's right to the appaintment of ja ireceiver shall exist ‘her or not the apparent
value of the Prope =ds the Indebtedness by-a-substantial amou t nent by Lender shall not
disqualify a persor ing s a receive : K :

Judicial Foreclosui robtain a judic‘:‘ié‘% déér'éd foreclosing rest in all or any part of

the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights proviqed in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

BN A A
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available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercisipg its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitied to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Defauit, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly
securing the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage' Lender shall he entitled to reecover such sum 4ae the court mav adiudne reasonable as attorneys'
fees at trial and not _any cowut ac , and to the extent not
prohibited by law, B@cmnﬂ;tisl_ de e necessary at any time
for the protection @ .:r the enforcement of its r hts s. o art of the Indebtedness
payable on deman axpenditure until repaid.
Expenses covered sct to any limits under
applicable law, Le not there is a lawsuit,
including attorneys orts to modify or vacate
any automatic stay action services, the cost

;arairgaph mclugz WIthout |m1tat|on how\ ¥

aeasmﬂnbmet'hmpt‘epmy 3
s and g

ej]{gesgg &@ 'ncludmb f
r |njunct|or¥ appeails, a

tlclpa post-jludgment ¢

of searching recort
fees and title insur,
addition to all othe

NOTICES. Any notic
default and any notice
actually received by

recognized overnight ¢
registered mail postag
copies of notices of fo

to Lender's address, &s

notices under this Mol
the notice is to change
times of Grantor's cui
Grantor, any notice gi

MISCELLANEOUS PR(

obtaining title reports (mcludlng foreclosure reports), surve

ce, to tent | dy @ la law. also
ums provided by law

equired be given under this Mortgage, in witho
f sale shaii given in writing, and shall be cffective whe
efacsimile (unless otherwise requited by law), when de
rier, © \ailed, when deposiied in the United States mai

prepaid, directed to the addresses shown near the beginn
“losure from the holder ofsanyli€n, which has priority over f
own near the begintiing-of this Nfartgage Any party
v glvmg formal written_notice \[othe other parties, sp
»arty's address. Foinotice purpases, Grantor agr
fse=s. Unless ctherwise-piovided or require
jer to any Gradton,is; desied>to be notice gi

Iowing miséellaneous provis

1

's' reports, and appraisal
| pay any court costs, in

limitation any notice of
actually delivered, when
)sited with a nationally
1s first class, certified or
) of this Mortgage. All
5 Mortgage shall be sent
' change its address for
ying that the purpose of
3p Lender informed at all
there is more than one
Srantors.

nis Mortgage:

Amendments. This iMoiigage, togeiher with any Related Docurieiits, constitutes the entire understanding
and agreement of the parties as to the matters set forthiin this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during

I — | b
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Grantor's previous fiscal year in such form and detail as lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's
rights against the Property, this Mortgage will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this Mortgage
will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of lilinois without regard to its conflicts of law provisions. However, if there ever is a
question about whether any provision of this Mortgagje is valid or enforceable, the provision that is
questioned will be governed by whichever state or federal law would find the provision to be valid and
enforceable. The loan transaction that is evidenced by the Note and this Mortgage has been applied for,
considered, approved and made, and all necessary loan documents have been accepted by Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois. :

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
sha" mean each anrl avery Rorrower This _means that each Grantar cinnina bhalow |s respons|b|e for a"

obligations in this ofe_any one or more of the parti ion, partnership, limited
liability company ¢ t .Bgemmtelc@ { e powers of any of the
officers, directors, members, or other agents acting or pt : on the entity's behalf,

and any obligatior N@T r@F i@ pj&ﬁd; X f such powers shall be

guaranteed under {

C Ag_e. ) ‘
No Waiver by Lender .e’; er %h%%% tge ggéﬁ,éﬁ Fc%gr#J&EMy?gr. under this Mortgage unless
such waiver is given in writirﬂl&Lﬂkﬂ@@uB@érRWl& omissicn on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a

provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or-any jether provision of this Merigage. No prior waiver by Lender,
nor any course of dealing batween Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. \Vhenever the consent of Lender is

required under this Mortgage, thie granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld sole discretion of L

Severability. If a court of competent jurisdiction finds ahy provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, thatindiag sfall not make the offending provision illegal, invalid,

or unenforceable as {o any other circumstance. If fea_éible, the offending provision shall be considered
modified so that it smes legal, valid ang-enforceablei®f the offending provi » cannot be so modified,
it shall be consid lzleted from thisi Mortgage!.  Uniess otherwise r by law, the illegality,
invalidity, or uner ty of any provision of thisfMortgage shall r the legality, validity or
enforceability of ai rision of this Marigager

Merger. There sh: of tHe MNterest or cstate createdA > with any other interest

or estate in the Fiopeily al any lime held by o for the benefit of Lender in any capacity, without the
written consent of Lender. :

Successors and Assigns. Subject to any limitations étated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure fo the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vestediin a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the

T ¢
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Indebtedness by way of forbearance or extension withﬂut releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means OLTHOF HOMES-NWI LOTS LLC, MISTWOOD DEVELOPMENT
LLC, CADENCE DEVELOPMENT LLC, OLTHOF HOMES-LAKE COUNTY LLC and OLTHOF HOMES - FORT
WAYNE LLC and includes all co-signers and co-makers signing the Note and all their successors and
assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of hyman health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA")’ the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99~499 ("SARA"), the Haaardous Materials Transportation Act, 49 U.S.C.

Section 1801, et ¢ ection 6901, et seq., or
other applicable st: N ﬂ(ﬁ érlffijf@ﬂtd?é
Event of Default. Js "Event of Default" mean any of ihe ¢ lefault set forth in this

Mortgage in the ev o n€co oiiidmaruEde L A LY

Grantor. The wor Thﬂ%ﬁ%ﬁﬂ?@ﬂ'@%&k@'&%‘ﬁ’%%
Guarantor. The wor uuaram T&ﬂ&a@&yﬂwhégﬁiyd&rrqccomm\ ition party of any or all of

the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty frorh Guarantor to Lender, including without limitation
a guaranty of all or part of theiNote.

Hazardous Substances. e words "Hazardous Substances wan materials (that, because of their
quantity, concentration or physical, chemical or infectious characteristics,/may cause or pose a present or
potential hazard to human health or the environment when improperly used, freated, stored, disposed of,
generated, manufactured, ransporied or otherwise handied. The words "Hazardous Substances” are used
in their very broadest sense and include without limitgtion any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitationypeircletiieand petroleum by-products or any fraction thereof
and asbestos.

Improvements. sord "lmprovemenig" means dilexisting and ful provements, buildings,

structures, mobile ixed on the Reai-Fioperty; facilities, add eplacements and other
construction on th: =

Indebtedness. Tt btedness! mednstal principal, int er amounts, costs and
expenses payable Q ot wals of, extensions of,

modifications of, consolidations of and substitutions for lthe Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor?s obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means Providence Bank & Trust, its successors and assigns.

[ —— A
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Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory notes dated July 10, 2020 in the original amounts of
$1,340,000.00, $1,872,000.00. $9,750,000.00, $1,724,000.00 and $1,100,000.00, respectively, from
Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreements. The maturity dates of the
Notes are July 5, 2023. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE..
The maturity date of the Note is July 5, 2023. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE. '

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, anb now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and addltlonls to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (mcludmg without limitation all insurance proceeds
and refunds of premiums) from any sale or other dlsposmon of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, secunty agreements, mortgages, deeds of trust,
security deeds, collateral mortgages and all other mstruments agreements and documents, whether now
or hereafter existin S

Rents. The word .Emmmtis-, ssues, royalties, profits,
and other benefits m the Property.
NOT OFFICIAL!

GRANTOR ACKNOWLEDGES THAWNG READTALLTHE HROVISIONS OF THIE MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS the Lake County Recorder!
GRANTOR:

OLTHOF HOMES-LAKE COUNTY LLC

OD ENTERPRISES, IN(C ya agei of OLTHOF HOMES-LAKE COUNTY LLC

TODD MATTHEW OLTROF, President of OD ENTERPRISES,
INC.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Indiana )
) SS
COUNTY OF ___ Lake )
Onthis 10th day of __ July .20 20 pefore me, the undersigned

Notary Public, personally appeared TODD MATTHEW OLTHOF, President of OD ENTERPRISES, INC., Manager
of OLTHOF HOMES-LAKE COUNTY LLC, and known to me to be a member or designated agent of the limited
liability company that executed the Mortgage and acknowled?ed the Mortgage to be the free and voluntary act
and deed of the limited liability company, by authority of statute, its articles of organization or its operating
agreement, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execZ‘)thi[sMgrtgage and in fact executed the Mortgage on behalf of the limited liability company.

By \é(/ Residing at 3-14-23
\_AShannon Stiener
Notary Public in and for the State of Tndiana Mv commission expires 3-14-23
:.0.....'0...00‘ & - °
: - Document 1s
of. ) v :
A\ - NO'T OFFICIAL!
3.......3‘19‘3"1"! 705 (142023 ¢

“"This'Document is the property of
| affirm, under the penaliiés for plnndathat Craventakdi eeasordele lcare 1o redact each Social Security
number in this document, unless required by law (Jennifer Meloy, Senior Commercial Services Associate).

This Mortgage was prepared by: Jennifer Meloy, Senic Sommercial Services ASsociate




CERTIFICATE OF PROOF

EXECUTED AND DELIVERED in my presence:

<

Witnes$'s Signature

Alicia Salinas
Witness Printed Name

STATE OF INDIANA )

SS:
COUNTY OF I ake )

Before me, a Notary Public in and for said County and State, personally appeargd Alicia Salinas [Witness's Name],
being known to me to be the person whose name is subscribed as a witness to the foregoing instrument, who, being duly sworn by me,
deposes and says that the foregoing instrument was executed and delivered by [Grantor's or

other Signer's Name] in the above-named subscribing witness’s presence, and that the above-named subscribing witness is not a party to the
transaction described in the foregoing instrument and will not receive any intérest in or proceeds from the property that is the subject of the
transaction.

Witness hand and Notarial Seal this 10th day of JUIy , 2020.
[Notary Public's Signature] .

. 000000000000000000000
Shannon Stlengr s OFFICIAL SEate e s
[Notary Pubiic's’ Printed Name] . Y SHANNON STIENER  §

MqE i} NOTARY PUBLIC-INDIANA o

Notary PublicL- ai(tate of Indiana « L, LAKE COUNTY - INDIANA P
Residing at e County ¢ = Commission No. 663160 ¢
My Commission Expires: 3-14-23 ........ﬂ%""}e.‘i‘m%mt
Commission No. 663160 :
| affirm, under the penalties f j that | have-taken reasonable care tb redact-gach Social Security Number in this document, unless

required by law. annon

Instrument prepared by: _She - Deaeunmenti
[PREPARER'S NAME and cont: ] : ls

"NOTOFFICIAT! °
This Document is the property of
the Lake County Recorder!




Exhibit “A”

Lot 9 in Amberleigh Estates Phase 1, an Addition to the Town of Schererville, as per plat thereof,
recorded in Plat Book 112 page 61, in the Office of the Recprder of Lake County, Indiana.

PIN: 45-11-19-231-003.000-036 ' I

Address: 3018 Lavender Lane, Schererville, Indiana 46375

Lot 26 in Amberleigh Estates Phase 1, an Addition to the Town of Schererville, as per plat thereof,
recorded in Plat Book 112 page 61, in the Office of the Recorder of Lake County, Indiana.

PIN: 45-11-19-230-010.000-036

Address: 3043 Amberleigh Lane, Schererville, Indiana 46375

Lot 27 in Amberleigh Estates Phase 1, an Addition to the T(an of Schererville, as per plat thereof,
recorded in Plat Book 112 page 61, in the Office of the Recorder of Lake County, Indiana.

PIN: 45-11-19-230-009.000-036

Address: 3037 Amberleigh Lane, Schererville, Indiana 46375

Lots 28 in Amberl plat thereof,

recorded in Plat B 1 mwﬂeéiifiis : rk na.

PIN: 45-11-19-23(

Address: 3031 An % N@WII@F@E@ IAL!

Lot 31 in Amberleigh .a’treglllﬁa!e)?%}ilmﬁttl%% %3 &\%?ORKQR%WNHQ as per plat thereof,
recorded in Plat Book112 pagtbﬁ il‘@rkﬁf@%%gﬁg&f?@é?ﬁdﬁﬂé'munty, lndiana.

PIN: 45-11-19-230-004.000-036

Address: 2925 Amberleigh Lane, Schererville, Indiana

Lot 32 in Amberleigh Estates Phase 1, an Addition to the Town of Scl /as per plat thereof,
recorded in Plat Book 112 page'6 1, in the Office of the Recorder of Lake County, Indiana.
PIN: 45-11-19-230-003.000-036
Address: 2917 Amberleigh Laiie, Schererville, Indiana 46375
Oy

“al) A I{':.‘ '/
lition 10 l’f{é

Lot 33 in Amberleizh Estates Phase 1, an A n of Schererville, as perplat thereof,
recorded in Plat E 112 page 61, in the §4, e of the Re er of Lake County, na.

PIN: 45-11-19-23( 50-036 £} P 3

Address: 2911 An Scherervil'?% Indiane 1,16745

Lot 34 in Amberle > Addition to the Towh of Sgh slat thereof,

recorded in Plat Book 112 page 61, in the Office of the Re¢order of Lake County, Indiana.
PIN: 45-11-19-230-001.000-036 '
Address: 2905 Amberleigh Lane, Schererville, Indiana 46375




Lot 35 in Amberleigh Estates Phase 1, an Addition to the Town of Schererville, as per plat thereof,
recorded in Plat Book 112 page 61, in the Office of the Recorder of Lake County, Indiana.

PIN: 45-11-19-228-001.000-036
Address: 2905 Lavender Lane, Schererville, Indiana 46375 |

Lot 39 in Amberleigh Estates Phase 1, an Addition to the Téwn of Schererville, as per plat thereof,
recorded in Plat Book 112 page 61, in the Office of the Recbrder of Lake County, Indiana.

PIN: 45-11-19-228-005.000-036

Address: 2929 Lavender Lane, Schererville, Indiana 46375 ‘

Lot 44 in Amberleigh Estates Phase 1, an Addition to the Town of Schererville, as per plat thereof,
recorded in Plat Book 112 page 61, in the Office of the Recorder of Lake County, Indiana.

PIN: 45-11-19-232-006.000-036

Address: 1540 Wysteria Lane, Schererville, Indiana 46375

Lot 49 in Amberleigh Estates Phase 1, an Addition to the Town of Schererville, as per plat thereof,
recorded in Plat Book 112 page 61, in the Office of the Recorder of Lake County, Indiana.

PIN: 45-11-19-232-001.000-036 ;

Address: 1500 Wysteria Lane, Schererville, Indiana 46375 ﬁ

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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RIDER ATTACHED TO AND EXPRESSLY A PART OF THAT CERTAIN
MORTGAGE BY AND BETWEEN OLTHOF HOMES-LAKE COUNTY, LLC
(“GRANTOR”) AND PROVIDENCE BANK & TRUST (“PROVIDENCE”)

This Rider dated July 10, 2020 amends and supplements the terms and conditions of the Mortgage
of even date herewith (the “Mortgage”) granted by Olthof Homes-Lake County, LLC (the
“Grantor”), and Providence Bank & Trust (“Providence”) and the Related Documents (as defined
in the Mortgage) executed and delivered as part of the same transaction.

SECTION 1. PURPOSE; TERMS; GOVERNING DOCUMENT. The purpose of this Rider
is to modify certain terms and conditions of the lgan transaction between the Grantor and
Providence. Except as specifically modified in this Rider, all of the terms, conditions and
provisions of the Mortgage and the Related Documents shall remain in full force and effect as
originally stated. In the event of a conflict between the terms, conditions and provisions of this
Rider and the Mortgage or the Related Documents, the terms, conditions and provisions hereof
shall govern in all respects. Capitalized terms contained herein shall have the meanings ascribed
to them in the Mortgage unless specifically provided t¢ the contrary herein.

SECTION 2. DUE ON SALE - CONSENT BY ﬂENDER. The reference to Illinois law is
deleted and a ref"‘-n-‘-nﬂ tn TIndiana ]our 1c_aenthetituted ;niifc n]a(-p and ctead

SECTION 3. G 21, A OHENBRRE BT (R < o ; will be governed
by, construed an d C m ﬁ; Ay state of Indiana in
litigation to enf ,N @m ﬁ ﬁl iy, and enforced in
accordance with federalpigygand thedaws-ofthe 3Rl fﬁ]ﬂfjw lifgation to foreclose on the

Real Property. the Lake County Recorder!

SECTION 4. CHOICE OF VENUE. If there is litigation to enforce collection of the debt,
Grantor agrees upon Providence’s request, 10 submit 10 the j ion of the courts of Lake
County, State of Indiana. ‘If there is litigation t¢ steclose on the Real\Property, jurisdiction shall
be in the county and state in which the Rcal Propetty is located.

SECTION 5. WAIVER OF HOMESTEAD. The reference to Illinois law is deleted and a
reference to Indiana law.is substituted in its place and stead.

SECTION 6. AIVER OF APPROVALS; AND CONSENTS. Providence shall not be

deemed to have waived any of the termsagiconditiotishereof, unless it does s0 ina writing signed
by an officer of Providence and delivezeditofthetimater. All approvals and consents hereunder
shall be in writir » approval or consentshattbedezmed to have be n hereunder unless
evidenced in wr izned by an oftiges.of Rrovigence. Approyval :nts by Providence
may be granted Providence S éaidnible direction of Providence to
enforce any con PQVisl f this Rider § erformance by the

Grantor of any provision hereof shall in no way be cgnstrued to be a warver of such provision or
to affect either the validity of this Rider, or any part hereof, or the right of Providence thereafter
to enforce each and every provision in accordance with the terms of this Rider. Any statements,
agreements, or representations, oral or written, which may have been made either by a Providence




employee or agent acting on Providence’s behalf with respect to this Rider, and all prior
agreements and representations with respect to this Rider are merged herein.

This Rider was executed on the date first set forth above.

GRANTOR: Olthof Homes-Lake County, LLC

OD ENTERPRISES, INC., Manager of Olthof Homes-Lake County, LLC

Todd M. Olthof, President

PROVIDEN %%UST
By: 2
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