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DEFINITIONS This Document is the property of
the Lake County Recorder!

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated JUNE 29, 2020 , together
with all Riders to this document.
(B) '"Borrower"is Troy A.nioweson and Jeanne Toweson, h@sband and wife

(C) "MERS"is Morigage Electronic Registrati stems 1\ MERS isasepa:atecofporation that is acting solely
i 3 S [ERS is the mortgagee under this Security

MERS telephone number is (888)679-MERS.
(D) "Lender"is APPROVED MORTGAGE

Lender is a INDIANA CORPORATION organized

and existing under the laws of . INDIANA
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Lender's address is 107 N STATE RD 135, STE 301, GREENWOOD, INDIANA 46142

; .
(E) 'Note" means the promissory note signed by Borrower and dated JUNE 29, 2020

The Note states that Borrower owes Lender ONE HUNDRED NINETY-SIX THOUSAND FIVE HUNDRED
AND 00/100 Dollars (U.S. $§ 196,500.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2035

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan"meansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider

[] Balloon Rid

[] 1-4 Famil
[] Condomin

(1) "Applicable 1
administrative rule
opinions.

(J) "Community
that are imposed o
organization.

(K) "Electronic F
or similar paper ins
magnetic tape so as
includes, but is not
telephone, wire tra
(L) "Escrow Iten
(M) "Miscellaneo
third party (other

destruction of|, the

lieu of condemnatic

Sl

|:] Planned Umt Development Rider

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

v''means all controlling applicable federal, state and local statutes, re
1d orders (that have the effect of law) as well as all applicable final

;sociation Dues, Fees, and Assessments' means all dues, fees, asse:
Jorrowe the Property by a condominium associs homeown
ds Transfer" means any transfer of funds, other than a transaction o
ment, s initiated through an ic terminal, telephonic

order, instruct, or authorize a financial institution to debit or cred

ations, ordinances and
lon-appealable judicial

ients and other charges
association or similar

inated by check, draft,
frument, computer, or
n account. Such term
, transfers initiated by

proceeds paid by any
for: (i) damage to, or
ty; (iii) conveyance in
lition of the Property.

(N) "Mortgage Ir s i ¢ r default on, the Loan.
(0O) "Periodic Payment" means the reguiariy scheduied amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE TITLE COMMITMENT

Document 1s

= NOT OF FIGEAL!

This Document is the propéity of
scherervilthe Lake County,Réeerderls-3ois

which currently has f

“Property Address"):

[City] [Zip Code]

TOGETHER WITH all thesimprovements mow: or hecreafler erected omsthe property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrum All of the foregoing is referred to in this instrument as the "Property."
Borrower understands and agrees that. MIERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nomines for Lender and Lender's successors
and assigns) has the right: to exercise ady or all of those inter: :luding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling

to mortgage, grant and ¢

record. Borrower we
to any encumbrances

THIS SECURT’
limited variations by

)
A

3

‘or encumbrances of
nd demands, subject

form covenants with

erty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
locatjon as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherWISe descrlbed in this Section 2, all payments

accepted and applied ! the foll ) N i due under the Note;
(b) principal due und 14 due under Section 3. ,Sueh payi lied to each Periodic
Payment in the order Ij MnJSa.. 2 late charges, second

to any other amounts # i m K 1ce of the Note.

If Lender recei yi Nﬁfm ﬁmr I includes a sufficient
amount to pay any I ar ga-due, the payment ma ied to the del ent d the late charge. If
more than one PeriodicPay r;!;lu§ ﬁﬁmgﬂﬁ*qﬂﬁ E‘ilg eived from Borrower to the
repayment of the Periodic Paymentsif ahdabaibe thty be paid o full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note. ;

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone thi date, or change the amount, of the Periodi nents.

3. Funds for Escrow Items:. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note|is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other itéms which canattain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance

required by Lender under Section 5; and (d) Mortgage payable by Borrower
to Lender in lieu of the payment of Mortgage ywisions of Section 10.
These items are called "Escrow ltems." At origi , Lender may require

that Community Assc rDues, Fees, and 2 d such dues, fees and
assessments shall be v ltem. Borrowet shalk prGmpiiy ish ; f amounts to be paid
under this Section. hall pay Lendeg : ms u * waives Borrower's
obligation to pay the o all Escrow Itéit pade ive Bof ion to pay to Lender

Funds for any or all I N A h wail ly be svent of such waiver,
Borrower shall pay direcily, when and where payabie, the amounts due for any Escrow items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
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Lender may, at any time, collect and.hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. :

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for

the excess funds in a | ith RESPA.If there is ashortage of Furds held i lefined under RESPA,
Lender shall notify I e orn, and Boriower,shail pay-( ant necessary to make
up the shortage in a GumﬂntZ EBnchly » ere is a deficiency of

Funds held in escro %% tﬁsﬁlio i ESPA, and Borrower
shall pay to Lender aki Am e witt , but in no more than
12 monthly paymen

Upon payment in fi Jmm%awmgelﬁr%sHHQﬂ%%r &ﬁx promptly refund to Borrower

any Funds held by Lénder. the Lake County Recorder!
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to

the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community. Association.Dues, kees, and-Assessments, if.any. To the extent that these items
are Escrow Items, Bortower shall pay them in the manner provided in Section 3.

Borrower shall promptly harge any lien which has priority over this S v Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a riannér acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, leg edings which in Lende¢ on operata to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedmgs are concluded or (c) cures from the holder
of the lien an agrecment satisfactory to Lender ¢ trument. If Lender
determines that any part of the Property is subject < Security Instrument,
Lender may give Borrower 2 notice identifyingt that notice is given,

Borrower shall satis lien or take one or i . S 3 in thijs n 4.

Lender may re ~ower to pay a onétie chiarge foyars verifi 1/or reporting service
used by Lender in ¢ ith this Loan.

5. Property xrower shall Kéep 4 -eafter erected on the

10 1.1 .1 at

Property insured ag ha I it ind any other hazards
including, but not limiiied 10, Caiuiquaxkcs ana rnoods, 10r wiicCll LEnder requires iiisuraiice. I'his insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherw1se required by Lender, for damage to, or destructlon of, the Property, such
policy shall include a stand e Cl I-shall as an additional loss

payee. .
.‘Dmmmtamn

In the event of ¥
proof of loss if not ¥ Nyﬁ;ﬁvbmﬁrd B
2 restoration or repair i micall feamble and L
TR R T B St PEOPEAT R

insurance proceeds,
or repair of the Pro
During such repair and
‘o mSPectheh]B R@ddndmn! completec
pection shall be undertaken promptly. Lender may disburse proce
yayment or in a series of progress payments as the work is complete

;r. Lender may make
gree in writing, any
applied to restoration
surity is not lessened.
roceeds until Lender
Lender's satisfaction,
s for the repairs and
Unless an agreement

has had an opportun
provided that such
restoration in a sing

is made in writing or Applicab le.Law requiies interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall nc paid out of the insurance proceeds and ¢ 2'sole obligation of Borrower.
Ifthe restoration or repair is not economniically feasible or I.ender's security wouild be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance is shall be applied in t provided for in Sectior

If Borrower al
related matters. If1
offered to settle a clai
notice is given. In ¢
assigns to Lender (:
under the Note or th
of unearned premiu
are applicable to the

dons the Property, Lender may file, negotlate and settle any availe
trower does not respond within '
then Lender may negotiats

> event, or if Lender aggu
™ s rights to an

¢ claim. The 30-day p
under Section 22 or oth

+ insurance claim and
insurance carrier has

»d will begin when the

ise, Borrower hereby
1 the amounts unpaid
ne right to any refund
insofar as such rights
> repair or restore the
. then due.

Property or to pay ¢

6. Occupancy.
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further

DOITOWCK Siiall 0CCupy, €staolisi, and use tnc riopcity as pOIirower § principal residence
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Ifthe insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it hasreasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)

Borrower fails to pe / U agi CCIiCIiS COilatica g L lt, (b) there is a legal
proceeding that mig} nﬂ Glumﬁﬂtp ) is Security Instrument
(such as a proceedir or rfei t of a lien which may
attain priority over Nﬁﬁf@ﬁiéﬁ&ti er has abandoned the
Property, then Lenc for whatever 1s reas able or appr opriate to :nder's interest in the
Property and rights IAI ﬁid Pﬁ ERR asgg ralue of the Property,

and securing and/or répairing the li;hgrﬁal.pgl(] wﬂwﬁe@dgd(;p!e not llmh to: (a) paying any sums

secured by a lien which'has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes; but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dange conditions, and have utilities turned on or ofT. liough I ender may take action
under this Section 9, Lender doesmot have to do so and is not under any duty orobligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by 1 or under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bearjinterest at the iNote rate ﬁ'om the date of disbursement and shall be
payable, with such i erfe

If this Security
Borrower shall not s
Borrower shall not,
acquires fee title to
in writing.

10. Mortgage , 3] g the Loan, Borrower
shall pay the premit aintaill the Mortgage msurance in eff zason, the Mortgage
Insurance COVerage requiiCl vy LGl CCases 10 ve avaiauiC 1o Ui oligage HiSUISI uidt picv iously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance

rovisions of the lease.

or cancel the ground lease.
| lease. If Borrower
agrees to the merger
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coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage msurer to make payments using any source of funds that the mortgage insurer
may have available (whicl Tud

As a result of
entity, or any affilia

s reinsurer, any other
derive from (or might

B T B T N — '
ally putoliiadcl Ul Uulo [wol

n’ ottmentas.

be characterized as)
the mortgage insure
of the insurer's ris}
""captive reinsurance

(a) Any such

Insurance, or any ¢
for Mortgage Insur

(b) Any such
Insurance under th
to receive certain |
Mortgage Insuranc
that were unearnec

11. Assignme
and shall be paid to

Ifthe Property

if the restoration or r¢

restoration period,

opportunity to inspe
such inspection shall
or in a series of prog
Law requires intere:
interest or earnings

NOTOELTEEATL
_:Efll share of the pr lsun}slgall(; tt.(:)til;:enggr}e;r { f

ocument
cements whilendt aftest(the at ooyt has agre

er terms of the Loan. Such agreements will not increase the amc
ce, and thev will pot entitle Rorrower to any refund

reements will not'afiect the rights Borrower has - if any - with r
lomeowners Protection Act of 1998 or any other law. These right
closures, to request and obtain cancellation of gage
:rminated automatically, and/or to receive 2 refund ot any Mortga
“ the time of such cancellation or termination.

of Miscellaneous Proceeds; Forfeit Miscellaneous Proceec
nder.

lamaged, such Miscellaneou
ir is economically feasi

wer shall have the righ
h Property to ensure
taken promptly.

all be applied to restoration «
security is not lessened
iscellaneous Proce

PSS
-‘9"“st
(v hold such ?
work has be

2SS an agrecmen
, Lender ¢

4 A Aot Arnd!

S
o Domnnn Ax

sharing or modifying
"Lender takes a share
ment is often termed

to pay for Mortgage
it Borrower will owe

yect to the Mortgage
nay include the right
urance, to have the
Insurance premiums

re hereby assigned to

'epair of the Property,

During such repair and

| Lender has had an
‘action, provided that
asingle disbursement
writing or Applicable
to pay Borrower any
nomically feasible or

Lender's security WGuU1G 00 1855CHCA, Uil Miscellanieous Proceeds shall be app1iCa W uic suiiis secured by this SCCUI'lty
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of

the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
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by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a rlght of actlon in regard to Mlscellaneous Proceeds

Borrower shall 1 fi gun that, in Lender's

judgment, could res: erty or other maier terest in the Property
or rights under this ¢ ﬂ é&l ﬁed& as occurred, reir?state
as provided in Sect caysi 12@% lissed ng that, in Lender's
judgment, precludes Nﬂ’r i m,‘ 2st in the Property or
rights under this Sex The oceeds ward or claim for ire attributable to the
impairment of Lend ;Esﬁieqlg% J’ ﬂpﬁﬁy 2.

All Miscellanex Proceeds ﬁh@rl)al@pﬁ‘@d)urlﬂyr&mcmﬂtzpf the Propx. shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security. Instrument granted by Lender to Borrower or any
Successor in Interest of/ Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings again Suceessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Suceessors in Interest of Borrower. Any
forbearance by Lender in exercising.any right or remedy including, without limitation, [.ender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then

due, shall not be a waiver of or preclude the exerc QM‘#WI ight or remedy.
13. Joint and Several Liabjlity; Co-sngnersg\i}féﬁs < dod Assigns Bound. Borrowef covenants and agrees

that Borrower' s obligations and liability shall besé;t and severag} owever, any Borrower who co-signs this Security
Instrument but does >cute the Note (a "co-signer™): (a)is/c §;gnmg this Security It ent only to mortgage,
grant and convey t er's interest in tlgg Rrop crly uidar tne terms of this 8 astrument; (b) is not
personally obligated ums secured by djus Sgcurl% lnsfrument and (¢) _ender and any other
Borrower can agree 1fy ‘rbear or ritlk g.u‘); B égmmmodatlo vi terms of this Security
Instrument or the N: S

Subject to the Provisioiis 01 ocClion 1o, any oucCCessor i mierest 01 DOIMower wio assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
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as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other

means. Notice to any one Borrower shall constitute notice to-all Borrowers unless Applicable Law expressly requires
otherwise. The nof Property.Address unless. | zd a substitute notice
address by notice to Bl@rﬁumﬂn els Boria f address. If Lender
specifies a procedur: er ng rt a change of address
through that specifi ﬁ‘ﬁ‘eﬁﬁi éi j&i}a s Security Instrument
at any one time. Ar f;nder shall be given by, deliyering it or by mailing :lass mail to Lender's
address stated herei Qﬁﬂﬂ!@ﬂﬁtﬂ& tj%ﬁspﬂgﬂﬂm f Any notice in connection

with this Security IJ,"' ment sha%hqé Eﬂk@eﬁb'ﬂﬁ@q@@b?mgr until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law

requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrume shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might

explicitly or implicitly allow the parties to agree by contract or it might bessilent, but such silence shall not be
construed as a prohibition agzinst agreement by contract. [n the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable LLaw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sceurity Instrument: (a) words of\iie/masculine gender shall mean and include corresponding

neuter words or words of the feminine gender; (o) \xdrd., i fiscsingular shall mean and inclide the plural and vice
versa; and (c) the word y" gives sole dlscretiun without apy/-bligation to take any acit

17. Borrower »y. Borrower shall be g werterie-copsief-the Note and of this ity Instrument.

18. Transfer ‘gperty or a Bene"lclal Interest in Berrower As d sction 18, "Interest in
the Property” mean v beneficial integestyn/the Pa operty, including, b d to, those beneficial
interests transferred leed, contract for r.leu i A matmlment sales con agreement, the intent
of which is the tran: Yower at 2 future date to 2 purch:

If all or any part of the Property orany lnterest-in-the Property is-sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
‘shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without fiirther notice or demand
on Borrower.
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19. Borrower's Right to Reinstate.After Acceleration. [f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other.period as Appllcable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;

or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain 1% celerationhad-occurred-dlowey instate shall not apply
in the case of accele ocument1s

20. Sale of Ni ce al interest in the Note
(together with this S NQW@%%E@TAH rrower. A sale might
result in a change ir as the "Loan Servicer' ) that collects Periodic, Pa s due under the Note
and this Security In TJ& €M FbHioAse tﬂg ter the Note, this Security

Instrument, and Aplx sle Law. tﬂg%hj{@@m W&ﬂthe Loan Servicer unrelated to a sale

of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other

information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Toan Servicer or be transferred to a successor Loan/Servicer and are notassumed

by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor I .ender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a ¢lass) that arises from the other party's actions pursuant to this Security Instrument or that

alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other panti#{viih such notice given in compha: with the requirements
of Section 15) of such alleged breach and afforded:iic-ot! . hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable 3% me period which must eldpse before certain action

can be taken, that sriod will be deemed —reasonadie-for purposes of this raph. The notice of
acceleration and opj to cure given to Ba nurs . of acceleration given
to Borrower pursua 1 1% shall be deemed. ¢ satisfy the noti d opr take corrective action
provisions of this S

21. Hazardo As_used 1 this Sectiom 21: (a) "Hazar are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirefimental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
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Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFC T

as follows:

LIVLIUYLL dliu Lviauu diugu

ocument 1s

SSEBETOR

rovides otherwise). notice shall specify: (2)
&,1 dobey 31 a6k 50 tﬁe nOarice
be curedgfaed [d) et Etyre et guiRibe defiefle o or befor

acceleration of the sums secured by this Security Instrument,
f the Property. The notice shall further inform Rorrower of the

22. Acceleral
Borrower's breach
Section 18 unless A
required to cure th
which the default m:1
notice may result
proceeding and sal

celeration following
to acceleration under
efault; (b) the action
iven to Borrower, by
e date specified in the
reclosure by judicial
sht to reinstate after

acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect al' expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasomable atforneys' fees and costs of fitle evidence

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for xrelédsing ;hls Security Instrument, but only if the fee is paid to
a third party for servi \ ermitted under Applicable 1.aw.

rendered and the charging ot the
24. Waiver of Valuation and Appraise 7{. Borroweﬁ’ |ves all right of valuation and appraisement.

D ', ‘v 4:
ﬁ) L s 3
A A

‘
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D
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BY SIGNING BELOW, Borrower accepts gnd agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

//wré et (Seal)

Troy w eson -Borrower

Je ne Toweson -Borrower

Witness Witness
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[Space Below This Line For Acknowledgment]
State Of INDIANA

County of 1%(// (,0 : 35
Before me, MMA/M v LC d(@ )Lﬂé/

(name of Notary or other officer) -
thiM 76'\ day of fﬁﬂ,bﬁ 207/0 , _Troy Toweson AND Jeanne Toweson
e 7 £
NS

acknowledged the execution o

S HI
{ . ;:’1‘; Ub”rce.of in ta gnal )
L1 f A~
in ed Public
Dy -227

This instrument was prepared

1 affirm, under the penalties for pagu

to rédact each Social Security number in
this document, unless required by la

(e

Signature of Preparer ] ) . Printed Name of Preparer
Loan Qrjgjinator: Diann Michel Loxber, NMLSR ID 134421
Loan Originator Organization: Approved Mortgage, NMLSR ID 122171
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Exhibit “A” — Legal Description

Property 1:

Lot 63 In Ridgemoor Second Addition to the Town of Scherervllle. as per plat thereof. recorded
in Plat Book 68 page 51, in the Office of the Recorder of Lake County, Indiana.

More Commonly Known as: 1452 Rhett Court, Schererville, IN 46375

Parcel Number: 45-11-17-352-001.000-036

Legal Description FT20-0783



