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[MIN 1¢
DEFINITIONS |
Words used in multiple sections of thissdocument are defined below,and other words)are def
18, 20 and 21. Certain [rulgs regarding the usage of words used in this document are also pr
(A) “Security Instrument” means document, which is dated ‘July 7, 20
all Riders to this document.
(B) “Borrower” is SARAH HOWELL, UNMARRIED WOMAN.

DNE #: 1-888-679-6377

:d in Sections 3, 11, 13,
ded in Section 16.
together with

Borrower is the mortga

(C) “MERS” is Mortgz
as a nominee for Lend

Security Insffumen
Jistration S]stems 1pc N\’ERS is a 4
sUCCeSSors and as*sfghs‘ MERS is the r

ion that is acting solely
or this Security Instru-

>

ment. MERS is organiz d

P.O. Box 2026, Flint, M|

48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danvilie, iL 61834. MERS telephone number is

(888) 679-MERS.
(D) “Lender” is Mortgage Research Center, LLC dba Veterans United Home Loans.

Lender is a Missouri Limited Liability Company,
Missouri.
Columbia, MO 65203.
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organized and existing under the laws of
Lender’'s address is 1400 Veterans United Drive,
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states that Borrower owes Lender TWO HUNDRED EIGHTY FIV|

ANDNO/100**********************************

(E) “Note” means the promissory note signed by Borrower and d§ted July 7, 2020.

* kok ok ok ok okk Do"ars(

LOAN #: 440520102849016

The Note

THOUSAND THREE HUNDRED FORTY NINE
U.S. $285,349.00 )

plus interest. Borrower has promised to pay this debt in reguiar Pend)dlc Payments and to pay the debt in full not later than
August 1, 2050.
(F) “Property” means the property that is described below underithe heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:
[] Adjustable Rate Rider ([l Condominium Rider
[ ] Balloon Rider [J Planned Unit Development Rider
L] 1-4 Family Rider L] Biweekly Payment Rider
V.A. Rider

(] Second Home Rider
L] Other(s) [specify]

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financialinstitution to debit oreredit an account. Such term includes, but is not

limited to, point-of-sale e ransactior lephone, wire transfers,
and automated clearing S IP
(L) “Escrow ltems” nr ¢ are des!'a!b %r“lon%

(M) “Miscellaneous P
party (other than insura
of, the Property; (ii) cor
tion; or (iv) misrepresel
(N) “Mortgage Insurari
(O) “Periodic Paymen
(i) any amounts under

yeeeds paid by any third
image to, or destruction
ce in lieu of condemna-

ot ,:)]Flgiomlsswnwﬁ ”t}\q; %%@nﬁ@g;% ;ﬁ?e;t ) 8

means it
means the regularly scheduled amount due for (i) principal and int
ction 3 of this Security Instrument.

r.default on, the Loan.
ast under the Note, plus

(P) “RESPA” means the Real Estate Sattlement Procedures Act (12 1.8.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that.are imposed in regard to a “federally related _morigage loan” even if the Loan does
not qualify as a "federally related mortgace loan” under RESPA.

(Q) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's abligatic nder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

3

This Security Instruments
ofthe Note; and (ii) the perfor
For this purpose, Borro
successors and assign

sions and modifications
nstrument and the Note.
for Lender and Lender's
property located in the

ires to Lender: (i) the repayment of 'me Loan, and all renewals 2
nce of Borrower's ¢ovénants and agr ements underthis Securi
>reby mortgage-Gzant and convey,te MERS (solely 2
successors and assigns-of MERS the following

County [Type f; Recordmg [U¢ |sd|ct|on] of Lake
[Name of Recording Jurisdic
SEE LEGAL DESCRIF =D HERETO AND MADE A PART HER 3IT A"

APN #: 45-11-29-151.

which currently has the address of 12781 W 87th Ave, Saint John,
[Street] [City]
Indiana 46373
[Zip Code]

(“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the “Property.” Borrower understands and
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i LOAN #: 440520102849016
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with- the notice provisions in Section 15. Lender may return any
payment or partial pay an current. Lender may

accept any payment or Wi Eﬂgﬂnﬁ?n‘;*? any rights hereunder or
prejudice to its rights to payment or partial payments in the fufure, but L obligated to apply such
payments at the time s mmfrﬁbm ML B ts scheduled due date,
then Lender need not 'um 5 until Borrower makes
payment to bring the L w i?f m d me, Lender shall either
apply such funds or return orrowe?ﬂl‘;{l i?ediegar ie [ﬁc?w& e app. to the outstanding principal
balance under the Note nedmtelythﬁ (éimlmtgﬁ @cdandeiith Borrowc night have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be appliedin the following order of priarity: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied fifst to late charges, sécond to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the ¢ 2nt may be applied to th nquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payrﬂgent received from Borrower to the repayment of the

Periodic Payments if, and to the extent that, each payaient Gatile paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one gfiinare PeficdigPayments, such excess may be applied to any late

charges due. Voluntary prepayments shall be appligefirst to any pregayment charges and then as described in the Note.
Any application of | nts, insurance procegds, or-Miscellafeeus Proceeds to print ue under the Note shall
not extend or postpone d or change the ametini—of the Periodic Paym
3. Funds for Esc Borrower shall gayioilendesdnthe day Periodic are due under the Note,
until the Note is paid in e ‘Funds") to pravideTfer batment of amount axes and assessments
and other items which ¢ sver this Securntyltfisivdment as alien or the Property; (b) lease-
hold payments or grour quired by Lender under

Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Barrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
items.” At arigination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3. ‘

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.
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LOAN #: 440520102849016

The Funds shall be held in an institution whose deposits are msured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are solinsured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender, but only so long as

Borrower is performing such agreemen t; (b) contests the lienin-good-faith- by, or defends against enforcement of the lien
in, legal proceedings w 1 operate o€ /hile those proceedings
are pending, but only u ﬁ}?@“m { : lien an agreement sat-
isfactory to Lender sub e'lien to this Security Instrument. I nde. te any part of the Property
is subject to a lien whic N@T ﬁiﬂt eI ger!télé N wer a notice identifying
the lien. Within 10 days tn H IP satisfy or take one or more of
the actions set forth ab |

Lender may require Bc ,verpipa;[a) g%g me gharge?or a rea stgtgtamncafo. d/or reporting service used

by Lender in connectiorf wit'this Lodie Lake County Recorder!

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by|fire, hazards included within the term “extended coverage " and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires.insurance. This insurance shall be maintained in the
amounts (including deductible |levels) and for the periods that'Lender requires. What |_ender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower s choice, which.right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges h time remzappings or sii changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with thereviewf any flood zone determination resulting from an objec-
tion by Borrower.

If Borrower fails tomaintain any of the coveragesaescribed aboveri_ender may obtain insufance coverage, at Lender’s
option and Borrower’s se. Lender is underzictobligation to purchase any particulzi or amount of coverage.
Therefore, such covers soverLender, but'might eEmishtingtprotect Borrower, B s equity in the Property,
or the contents of the | rainstiany risk, Fazareor \iabilitysand might proyi r lesser coverage than
was previously in effec knowledges that#he/fest Ofthe insurance co 1ined might significantly
exceed the cost of insu ver could have obtained. Any amotints der under this Section 5
shall become additionz ¢ of shall bear interest at the

Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shali name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or dektruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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' LOAN #: 440520102849016

If Borrower abandons the Property, Lender may file, negotiate|and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. THe 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior

8. Borrower’s Lc ) EWW{ i.s he n process, Borrower or
any persons or entities direction of Borrower or with Barrower's knowle nt gave materially false,
misleading, or inaccure tmﬁnﬁ mm De material information) in
connection with the Loz M ations | feprese ; concerning Borrower’s
occupancy of the Prop: EH

9. Protection of Lender’'s li“lremg& ro i‘eggz anﬂi‘*ﬂ? l?IBer{thSecuu tastrument. If (a) Borrower
fails to perform the covenanis and adréem E‘um.mt? &mmhdﬁmbnt, b) there is a legal proceeding that
might significantly affect Lender’s mterest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions caniinclude, but are not limited to: (a) paying any sums.secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, insluding its secured position in a bankruptcy proceeding.
Securing the Property includes, ! not limited to, entering roperty to make repairs, change locks, replace or

board up doors and windows, drain water from pipes, eliminate bwldmg or other code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lenderiaytake action under this Section ©, L.ender does not have to

do so and is not under any duty or obligation to do s6.)itis agreedithat Lender incurs no liabiliiy for not taking any or all
actions authorized under this Section 9.

Any amounts disbt by Lender under thisiSection: 3-shaliloetome additional debi yrrower secured by this
Security Instrument. Tt unts shall bear interest at-the-Notalrate from the date of sment and shall be pay-
able, with such interest s¢ from Lender to Berrowsr requesting paym:

If this Security Inst a leasehold, Befrowershalkcomply with all1 of the lease. Borrower
shall not surrender the | and interests hergin’cetiveyed ortermin ground lease. Borrower
shall not, without the e e y rrower acquires fee title

to the Property, the leasehold and the fee title shall not merge unléss Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shail
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

INDIANA--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 Initials: ,‘q_’ﬁ‘*
Ellie Mae, Inc. Page 5 of 10 INEDEED 1016

INEDEED (CLS)
07/06/2020 10:49 AM PST




LOAN #: 440520102849016

Mortgage Insurance reimburses Lender (or any entity that pur hases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce logses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold-sueh Miscallaneaus Praceeds until | ender has had an opportunity to

inspect such Property been to Lender's’s ed that such inspection
shall be undertaken prt E)QP El‘lt‘?t].rS" sement or in a series of
progress payments as Ate nless an agreement I1s made in writ able Law requires inter-

est to be paid on such NﬁTﬁ H‘m quire tfpay any interest or earnings
on such Miscellaneous feasible der’s security would be
lessened, the Miscellar I@ iﬂ[ﬁ&ﬁﬂh qylég; trument, whether or not
then due, with the excess/if any, pal to Borrower. Suc I\i ce“ xiﬂﬁace srﬁa be appliad in the order provided

for in Section 2. ake ounty ecorder!

Inthe event of atotal taking, destructlon, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-

erty immediately before the partialtaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, of loss invalue, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (&) the total amount of the sumns secured immediately
before the partial taking, destiuction, or |9ss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destructi rloss in velue. Any baia hall be paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destrugtion; ariéss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, giioss invalie anless Borrower and Lendef otherwise agree in writ-

ing, the Miscellaneous Proceeds shall be applieditesihe sums sectited by this Security Instrument whether or not the
sums are then due. _

If the Property is ¢ >d by Borrower, ofif; after-ncticeby- Lender to Borror ‘he Opposing Party (as
defined in the next sen s to make an awardio settie aiclaim for dama t ils to respond to Lender
within 30 days after the ice is given, Lender/sadihgnzed to collect 2 Aiscellaneous Proceeds
either to restoration or erty or to the stias secured by this 5 :nt, whether or not then
due. “Opposing Party” 18 ‘he party against whom

Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer’): (a) is cb-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under th%yterms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument] and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The cavenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s ac¢eptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower:might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lenderin-connektion with this Security Instrument must be in writing.

Any notice to Borrower this Security Instrument shall be desy given to Borrower when
mailed by first class me al p” sbti ddres or means. Notice to any
one Borrower shall cor e'to all orrowmggslgpp ica E?aw re 5 otherwise. The notice
address shall be the Pr NQT QE Otgemiﬂ R 2ss by notice to Lender.
Borrower shall promptl er f den 30 procedure for reporting
Borrower’s change of ¢ ’t[‘gﬁg[ gi ﬁﬂﬁrﬁ@ (e at specified procedure.
There may be only one otice ad ress under this ecu ume at any time. Any notice to Lender

shall be given by delivv 5 it or by taitnd iy @r Milﬁgﬂ eenoerd eddress stated harein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by I ender. If any notice required by this Security instrument

is also required under Applicable Law, the Applicable Law requirementwill satisfy the corresponding requirement under
this Security Instrumen

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdictionsin which the Property is located. All rights and obligations contained in this Security

Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by cantract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the ev at any provision or clau this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security [nstrument: (a) words ottiesmiasctliieigender shall mean and include corresponding neuter
words or words of the feminine gender; (b) wordsan:itie singular$hall mean and include the plural and vice versa; and
(c) the word “may” give discretion without anyabligatien to take any action.

17. Borrower’s Cq awer shall be given gne‘copy-of the Note and of this S strument.

18. Transfer of th ~or a2 Beneficial lnierest in.Bofrower. As used tion 18, “Interest in the
Property” means any I sial interest in tRgfProperiyeencluding, but nc ose beneficial interests
transferred in a bond fc for deed, instalimé&nt’saies contract or+ nt, the intent of which is

the transfer of title by E d

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defaplt of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpase of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electrohic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take carrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants.—or wastes by Environmental.Law and the following substances: gasoline,

kerosene, other flammz oroducts ic pest solvents, materials con-
taining asbestos or forr ﬁ? pﬂmg ’:/ ] xderal laws and laws of
the jurisdiction where tt s located that relate safety or environt tion; (¢) “Environmental

Cleanup” includes any ¢ MM‘@QF E;I‘/m o imental Law; and (d) an
“Environmental Conditic hatca WIS \, =nvironmental Cleanup.

Borrower shall not {azardous Substances,
or threaten to release any/t ardcﬁ%qénces oh or in Sﬁﬁﬁogﬁo @rroﬁij shall not do, nor allow anyone else to
do, anything affecting the Property ( (@ lnat Lakldaﬁ)oﬂlﬂng l0dTﬂf:llabv {b) which creates an Environmental
Condition, or (c) which, dué to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substarnces in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim nand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release. lazardous Substance w adversely affects the value| of the Property. If Bor-
rower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardaus Substance affecting thePropaityis necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentaitvew: Nothindderein shall create any obligation on Lender for an
Environmental Cleanuy

NON-UNIFORM C {1S. Borrower and Lender-turthericovenant and agree s

22. Acceleration; Lender shall gtvemotica ta Baryower prior to 2 1 following Borrower’s
breach of any covena ant inthis Security/instriimeant (but not pri ition under Section 18
unless Applicable Law sise). The noticé Shalispecify: (a)the d ion requiredto cure the
default; (c) a date, not 71 ich the default mustbe

cured; and (d) that failure to cure the default on or before the date specmed inthe notice may resultin acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shallfurtherinform Borrower of the right to reinstate after acceleration and the rightto assertin the foreclosure
proceeding the non-existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentin full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lendershall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.

Witnesses:

Ofah Howox

‘?{'/'1/ 2020 (Seal)

SARAH HOWELL

State of INDIANA
County of LAKE 8!

county of residence) |
acknowledged the ex:

My commission expir

County of residence:

Lender: Mortgage Re:
NMLS ID: 1907

Loan Originator: Harr
NMLS ID: 943094

ition of this instrument this

-0

Document 1s
NOT OFFICIAL!

This Document is the property of
Before me the undesigned, m&m&’&uz{ﬁ? Recorder!

DATE

(Notary's

day-of

unty, State of Indiana, person Iy appeared § RAH HOWELL,

ame of signer), and

-9 B
Qotdry‘ signature)
“treens C Guogerty

Katreena G Guggerty
Notary Public - Official Seal
State of Indiana
Commission Number 650372

My Commission Expires Jan. 20, 2022
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Sm;e of l })JS")%’M A
County of M‘éx

EXECUTED AND DELIVERED in my presence:

&\—/

ness Signature

Sesen Rroe AjeS

Witness Name

Before me, a Notary Public in and for said County and State, this 1 day ogé Z/
2020, personally appeared the above named WITNESS to the foregoing instrument, who,
being by me duly sworn, did depose and say that he/she knows Grantor to be the
individual(s) described in and who executed the foregoing instrument; that said WITNESS
was present and saw said Grantor execute the same; and thatjsaid WITNESS at the same
time subscribed his/her name as a witness thereto.

My Commission Expires: /' &70&2)9‘2 ,ﬂ(;o

Notary Public V)V

NOTA: _ N\
Document 1s

NOT OFFICIAL!
l: Whent is the property of

.m?s‘;g"nmﬁ'l{eoizakﬁ County Recorder!

mmission Expires Jan. 20, 2022
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| AFFIRM UNDER THE PENALTIES YL AVE REASONABLE CARETO REDACT
EACH SOCIAL SECURITY NUMBER INTHIS DOCUMENT Tl

Brook Barker

Closing Specialist

THIS DOCUMENT WAS PREPARED BY:

BROOK BARKER, CLOSER

MORTGAGE RESEARCH CENTER, LLC, DBA VETERANS UNITED HOME LOANS
1400 VETERANS UNITED DRIVE

COLUMBIA, MO 65203

573-876-2600 3973

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 Initials: ‘%A__
Ellie Mae, Inc. Page 10 of 10 INEDEED 1016

INEDEED (CLS)
07/06/2020 10:48 AM PST




Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
COUNTY OF LAKE, STATE OF INDIANA, AND IS DESCRIBED AS
FOLLOWS:

LOT 35, IN SUN MEADOWS UNIT 1, AN ADDITION TO THE TOWN OF
ST. JOHN, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 67
PAGE 27, AND AS AMENDED BY PLAT OF CORRECTION RECORDED
IN PLAT BOOK 67, PAGE 57, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA, AND AS AMENDED BY CERTIFICATE OF
CORRECTION RECORDED JANUARY 8, 1990 AS DOCUMENT NO.
078392 AND RE-RECORDED MARCH 8, 1990 AS DOCUMENT NO.
068015.

Parcel ID: 45-11-29-151-001.000-035

Commonly known as 12781 W 87th Avenue, Saint John, IN 46373

However, by showing this address no addifional coverage is provided
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
7th day of July, 2020, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“‘Borrower”) to secure Borrower’s Note to Mortgage Research Center, LLC dba Veterans
United Home Loans, a Missouri Limited Liability Company

Document is cin “Lender’)
and covering € nged dn, b j shrugpegt a J at
12781 W 87th Nﬁﬁiﬁ OFFT&EAE!
Saint John, IN " This Document is the property of
VAGUARANTEED LOA YENANT ?ﬁtx i ghants andagreements made
Mt‘,igorrower gg ender

in the Security lnstrumen urther covenant and agree as follows:

Ifthe indebtedness se Thereby be guarante insurec Title 38, United States
Code, such Title and Réguiations'iss ued thercundes and in effécton the date hereof shall
governtherights, dutiesand liabilities of Borrowerand| ender. Anyprovisions ofthe Security
Instrument or other instruments executed in connection w lindebtedness which
are inconsistent with saidylitle or Regulations, ‘including, but Aot limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lehder may accelerate payment of the secured indebtedness
pursuant to Covenantiigiof the Security Instrument, are hereby amended or negated to
the extent necessary to conform such Rstpiments to said Title or Regulations.

LATE CHARGE: AtlLender’s option dndas allowed by applicable state |2v, Borrower will
pay a “late ¢ =" not exceeding fouy pericentui®{4%) of the overd: iyment when
paid more th >en (15) days atter the-due. date-thereof to covel xtra expense
involved in h Jelinquent payments, kUt suech “late charge” t be payable
out of the prc 1 sale made<n satisfythe indebtedness areby, unless
such procee 0t i dischargedheehtire indebied proper costs
and expense

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the propérty shall also be subject to additional
covenants and agreements as set forth below: '

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transferto the loan holder or its authorized agent, as trustee for the Department of VetZ{ans

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:

Ellie Mae, inc. Page 1 of 2 P8751ASR 0311
P8751ASR (CLS)
07/06/2020 10:49 AM PST




LOAN #: 440520102849016

Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthisloan, a processing fee may be charged by the loan holder orits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

Ll\\lss\ﬁv'_l‘;l'pl\tli%ﬁ: % Dw&mﬁffefs 3d Loan and
NOT OFFICIAL!

H fli 1 [
E (Q/L . ][l‘ s gggument is the property ‘—(_{I(\ 2020  (Seal)
SARAH HOWELL : | DATE
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