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MORTGAGE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS” is Morigage Elecironic Registration Systems, Inc. MERS is a separate corporationthat is acting solely as a nomi-
nee for Lender and Lender's st zors and assigns. MERS is the mortgagee und urity Instrument MERS is
organized and existing under the laws of Delaware, and MERS has a mailing address of P.O. Box 2026, Fiint, Ml 48501-2026
and a street address/of 1901 € Voorhees Street, Suite C, Danvilie, (£.61834. The MERS telephone number is (888) 679-MERS.
(D) "Lender” is Fay Servicing, LLC.

Lenderis a Limited Liability Corporation, janized and existing

under the laws al re. ot .

Lender’'s addre: 11 South Meyers Road; Suite 10;Oakbrookdarrace, IL 60181.
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LOAN #: 521887

(E) "Note" means the promissory note signed by Borrower and dated June 23, 2020. The Note states that
Borrower owes Lender ONE HUNDRED THIRTY THREE THOUSAND SIX HUNDRED SEVENTY EIGHT AND
No’1ooi*i*t*t**tt*****titti*kt****t*'iti***iti***tt** DO“aI’S (USs133,678.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2050.
(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(6) "L oan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest.
(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower {check box as applicabie]:

(] Adjustable Rate Rider [ Condominium Rider ~ _] Planned Unit Development Rider

I Other(s) [specify}

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as ali applicable final, non-appealable judicial opinions.

()) "CommunityA ssociation D ues, F ees, andA ssessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic termiinal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “E scrowltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defautt on, the Loan.

(0) "Periodic Payment’ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" n i U.5.C §2604 impl ting regulation,

Regulation X (1: st ighit be amended rom lme 6 e, ore ssor legislation
or regulation the = ,%?W llsj t ill requirements
and restrictions 2d egard to a federally related morigage loan” e K ot qualify as a
“federally relate o |

@ -seureary. 1enc e ccca Bt Ulpe BB A st o B < o his designee.

(R) “Successc erest of Borrower” means any party that has taken title to the Property, w or not that party

has assumed Borower's Jiigetisndhibésrtng NoleandionbisSeanpirsumentty of
TrRANSFER OF =IGHTS INTHEBROPERTK e County Recorder!

This Security Instrufent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions arid modifications
of the Note; and (ii) the performance of Borower's covenants and agreements under this Security Instrument and the Note.
For this pumpose, Borrower d aby m nd con 1ERS (sole inee for Lender and Lender's
successors and assigns) andto'ihs successors and assigns of MERS the following desesibed property located in the
County of LAKE

[Type of Recording sdiction} {Name of Recor Jurisdictior

SEE LEGAL DESCRIPTION Al HED HERETQ AND MADE A PART HEREOF AS "CAHIBIT A

APN #: 45-07-27-304-001.000-02¢

which currently has the address of 9325 ELLEN DR, HIGHLAND,

{Street] {City]
Indiana 46322 (“Property Address”):
{Zip Code]
INDIANA - Single F amily - Fannie Mae# reddie Mac UNIFORMINSTRUMENT Form 3015101 .m/}
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LOAN #: 521887

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Ali replacements and additions shall also be covered by this Security
instrument. All of the foregoing is refemed to in this Security Instrumient as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lénder’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the fight to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all daims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order: (c) certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
institution whose deposils are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may retumn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring

the Loan curren 1 such funds or
retumthemto B e UCH TUNGS Wil D€ appicd (G thg Tl iR under the Note
immediately pric l& offsgl ¢ mm&@ sL ol st Lender shall

ote and this cun!g nstrument'Q covenants and

relieve Borrowe 33 is due under the N

agrezmeAn:)sp?ii(z 2 m QPE EIIQLAIIH!QB n nents accepted

and applied by shall be applied in the following order of priority:

First, to the Morigage ISrancdiphaminmestoie peid 0% erlder g iheSqoretant ap theyfion iy charge by the Sec-
retary instead of the monthly mortgage igsurance premiums;

Second, to 4ny taxes, speci tﬂﬂfl mwmyyeﬂmmden! and fire, flood and other hazard

insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization ncipal d,

Fifth, to late charges duedinde ine Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due u r the Note shall
not extend or postpone the date, or change the amount, of the Periodic Payments

3. Funds for Escrow lteimn ymower shzll pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain ‘priority over this Security Instrument.as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents ¢ Progerty, if any; (c) premiums | all insurance required by Lender under Section
5: and (d) Mortgage Insurance premiums, to be paid by Lender to the Secretary or thie monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These items are calied “Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require tl"qat-.(;"qmmupityAssodation Dues, Fees, and Assessmients, if any, be
escrowed by Borro and such dues, fees and assedsrients shal. b€ an Escrow ltem. Bomower shall promptly fumish to

Lender all notices ofamounts to be paid under this’Sgttion. BomowafsEall pay Lender the Funds for Escrow liems unless
Lender waives ! a’s obligation to pay the Fufids for lany 6r2ll E3Crow Items. Lender may waiye wer’s obligation
to pay to Lende ¥ or all Escrow ltems at any time.-Any such waiver may only be Y ie event of such
waiver, Borrowe Jir , when and where payahie; the:amounts due for any £ v hich payment of
Funds has beer der and, if Lender requifes:‘shalifumish:to Lender receipis e payment within
such time perio squire’ Bomower's Ghlig A9 {0, MaKe such payments s sipts shall for all
purposes be de nt and agreement coftaiiied:in this Security Insir s “covenant and
agreement” is u 2 r, and Borrower

fails to pay the amount due for an Escrow item, Lender may exercise its rights Gnder Seciion 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
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LOAN #: 521887

shall estimate the amount of Funds due on the basis of current data and reasonabile estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(induding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow acdount, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law pemmits Lendbr to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agreb in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender, but only so long as Bor-
rower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject
to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

5. Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the Property
insured against Jed ge I Is including, but

not limited to, € E ghich Lender requires insurangg. | iintained in the
amounts {includ I8 qmirtmlss\ be Jant to the pre-
ceding sentenc 154 ine term of the Loan. The insurance carrier providing shall be chosen
by Borrower sul ef [ Vi icerwhich gighirsha! not unreasonably.
Lender may req W mnxioﬁEMim;i;! charge one determina-
tion, certificatior sepvices; or (b) a one-time charge for flood zone detemination o n services and

subsequent charges £ach IniArEmappigas onsimilar chdnges Vi ngf such determination or
certification. Borrower shall also be responsibie for ﬁ payment of es imposed by'the Fedeial Emergency Manage -
ment Agency in iection with i fﬁmafm!am an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.

Therefore, such coverage ' ar Len: r might tect Borro! er's equity in the Property,
or the contents| of the Propertyyiagainst anyfisk, hazard or lizbility'and might providergreater or lesser| coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cosf of insuranc tBorrower could have obtained. Any amounts disbursed by Lender under this Section §
shall become additional debt of [ wer secured by this Security Instrument. These amounts shall rinterest at the

Note rate from the date of disburseément and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies I by Lender and renewals « h policies shall be subject to Lender's right to dis-
approve such policies, shall inciude a standard miortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bor-

rower shall prot r give to Lender all receipts of paid premiqrhs and renewal notices. If Bormower ¢ iins any form of
insurance coverage, not otherwise required by Lenfiar-or aartage’, or destruction of, the Property, uch policy shall
include a standard mortgage clause and shall nanic’tender as moftizgee and/or as an additional Jdss payee.

In the even 5 -ower shall give promptnotice-ig the!insurance carmier and Lender d y make proof of
loss if not made by Borrower. Unless L'ander and-Borrower btherwise agree in writing; ance proceeds,
whether or not { g irance was required by tender, shall be applied to rest f the Property, if
the restoration « 1womically feasible dod Lender's secirity %S not lessened. Duri and restoration
period, Lender % to hold such instance, procesds-tntil Lender has he to inspect such
Property to ensi ycompleted to LendeE€alistaction, provided that | be undertaken
promptly. Lende 13 e f progress pay-

ments as the work is compieted. Uniess an agreement is made in writing or Applicaiie Law iequies inierest to be paid on
such insurance proceeds, Lender shali not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 521887

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The bo—day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 'or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to q’axceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other thanithe right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repaif or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower's controt.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless itis
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is compieted. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reascnable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defautt i, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Bormower’s knowledge or consent gave materially false,
misleading, or i % I Vi information) in
connection with of tions include, but are not limilgd ling Borrower’s

occupancy of tt o E‘O ﬂ! &g )
9. Protec s Interest in the Preo;l%y an Eg n&aﬁhis oy If (a) Borrower

fails to perform s T 2 EFI T m t, he yroceeding that
might significan’ 21 ..m Pro Q /9K hi ndegt! ";Im't!u. IR 1s a proceeding

in bankruptcy, p for condemnation or forfeiture, for enforcement of a lien which may attain n rer this Security

instrument or to enforc u ummﬁythem, theiff enoer may do and pay for
whatever is reason or appropriate to prot Lerﬁr’s interest in roperty and rights under this Security Instrument,
including protecting and/or asse &m&! foperil em‘feua ing the Property. .ender’s actions
can include, but are! not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
{b) appearing in court; and (c) paying reasonable attomeys' fees to protect its interest in the Property and/or rights under
this Security Instrument, inc! s secu 3 bankr roceeding. the Property includes, but is
not limited to, entering the Property io makerepairs)change locksiireplace or board upidoors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditioris, and have utilities tumed on or off. Aithough
Lender may take action under this Section 9, Lender does not have {6 do so and is not under any duty or obligation to do
so. It is agreed that Lender ificurs no fiability for not taking any or all actions authorized undesthis Section| 9.

Any amounts disbursed by Lender under this Section 8 shall bécome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such rest, up from Lender to Borrower ! payment

If this Security Instrumentis-on'a leasehold, Borrower shall complyWith all the provisions of the [ease, Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease| Borrower shall
not, without the ress written consent of Lender, aiiereri2aispd the ground lease. If Borrower acquires fee title to the
Property, the leaschold and the fee fitle shall not mérgetiiess L eadex agrees to the merger in wri

10. Assignment of Miscellaneous Proceeds; Forfeiture. AilNiscellaneous Proceeds are eby assigned to and

shall be paid to F. o= ot =

if the Prope naged, such Miscellancous Proceeds:shallibe 2pplied to restoration of the Property, if
the restoration « ~onomically feasible @andiLender sisecuiity is/not lessened. During and restoration
period, Lender ot hold such Miscellanaous Proceeds Until Lender h ad 'to inspect such
Property to ens: aen completed to ‘endet’s fetisfachon, provided that st Il be undertaken
promptly. Lende airs and restoration in/alSingie disbursement or in yayments as the
work is complet R s on such Miscel-

laneous Proceeds, Lender shaii noi be required to pay Borrower any interest or €aimings ofi such Miscesaneous Proceeds.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borower.
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in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taklng, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid ito Borrower.

In the event of a partial taking, destruction, or lass in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
Janeous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Segurity Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
induding, witho Interest of Bor-

rower or in amo 1 GUE, Stian NuLuc a vvanu:l Ot w P ﬂght or remedy.

12. Joint 2 Ei@“ ﬂfmem d nts and agrees
that Borrower’s ol .uty shall be joint and severa owever any 15 this Security
Instrument but B¢ :1”!;0 F g ir ly to mortgage,
grant and conw: Sh N m ﬁﬂ mrl ASE% ! 5 not personally

obligated to pa: wms secured by this Security Instrument; and (c) agrees that Lender and @ r Borrower can
agree to extenc :Ehlg' mmmmtal&ﬂﬂeepmpepﬁyofmf strument or the
Note without the co-signer’s consgn

Subject to {he provisions ofﬁil:ﬁnlhﬂkﬁﬁﬂlﬂﬂﬁ)’e&ﬁ@ﬂdﬁm! assumes Borrower’s obligations
under this Security! Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and kability under this Security
Instrument unless Lender & ) such ng. Th ants and & of this Security Instrument

shall bind (except as providediimSeetion 19) and benefitthe successors and assignsiofLen

13. Loan € harges. | ender may charge Borrower fees for services performed in connection with Boirower's default,
for the purpose of protectin: rder’s interest in the Property and rights under this Security Instument, including, but not
limited to, attomeys’ fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjec! to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges colic | be collected in connecticn witl Loan exceed the permitted ts, then: (a) any
such loan charge shall be reducediby the amouninecessary to feducesthe charge io.the permitted limit, and (b) any sums
already collected from Borrower which exceeded permitied Jiits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Net@ or! by md'ﬂng a direct payment to Borrower. refund reduces

principal, the reduction will be treated as a partial, nrﬁpayment witly afzchanges in the due date orin the-fonthly payment
amount unless Note holder agrees in writing;te'tFiose changes{Bairower’s acceptance of any stich refund made by
direct payment ower will constitute a waiver dt/any fight'efaction'Berower might have arising ach overcharge.

14. Notice ces given by Borrower:ar Lenderin connection;with this Security 13 ist be in writing.
Any notice to B ywinection with this Sécuritv Instrument shall-be deemed to h 2 Borrower when
mailed by first ¢ en actt nally delivered to Borrowai’s riotice’ address if sent by otice to any one
Borrower shall 0 Jorrowers unfess; Applcahieitaw expresslv Jif : notice address
shall be the Pr¢ 5 -awer has desigiatéd’a substitute notice ad ander. Borrower
shall promptly e, e ting Borrower’s

change of address, then Borrower shail oniy report a change of address through that specified procedure. There may be
only one designated notice address under this Security instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first ciass mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the cormesponding requirement under this Security Instrument.
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15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
jaw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of 'this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this $ecurity Instrument or the Note which can be given
effect without the conflicting provision. ‘

As used in this Security Instrument: (a) words of the masculine génder shall mean and include comesponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sote discretion without any obligation to take any action.

16. B orrower’s C opy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Bomrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument withaut further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protect-
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and Bor-
rower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within
two years imme ¥ o) :nt will preclude

foreclosure on « e , OF {iii} ieifisiateiineiin win alvgis o lien created by
this Security Ins 2 WW?liﬁe W one or more of

ender: (a) cash; (b) money order; (c) ceritfied K, 2asurer’s check
or cashier’s che af N i i m\lo deposiis ar= federal agency,
instrumentality y ) mmﬂm‘r a eAymv. hi Instrument and

the following for jA

obligations seci reby shalf remain fully effective as if no acceleration had occurred. Howeve ight to reinstate
shall not apply in the cas< Bl aceslefion erversegionti 4s the prope of

19. Sale of Note; Change of Loan Servicer; Notice of Griev . The Note or a fiartial interest inthe Note (together
with this Security Instiument) ca I fioke tiMAas. t &@'E . Asale might result in a change

in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrum: and Applicable
Law. There alsc might be or ore chi an Ser elated to - > Note. ere is a change
of the Loan Servicer, BorrowerWili ce-givenwritten notice of the change which will statgtheiname and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection

with a notice of transfer of < ing. If the Note is sold and thereafter the Loan is serviced | Loan Servicer other than
the purchaser of the Note, the.o age loan servicing obligations to Borrower will remain.with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser

20. Borrower Not Third-P Beneficiary to Contract ( ce. Mortgage Insurance reimburses Lender (or

any entity that purchases the,iNoi€) for certain losses it may incusif Bofrower does,iot repay the Loan as agreed. Bor-
rower acknowiedges and agrees that the Borrower is not athird party beneficiary to the contract of insurance between
the Secretary a ender, nor is Borower entitled tosenforeelany-agreement between Lender and the Sacretary, unless
explicitly authorize do so by Applicable Law. ST N

21. Hazardous § ubstances. As used in thigySeition 21: (a) “{a2grdous Substances” are those stances defined

as toxic or haz: substances, pollutants, anVtastestby Envirorimertal Law and the following nces: gasoline,
kerosene, othe: fe or taxic petroleum products, toxic-pesticides-and herbicides, 1 ke , mateniais con-
taining asbesto Jehyde, and radioactiye fateriais;i(b) “Environmental Law” meai ws and laws of
the jurisdiction erty 1S located thatelate f6 heatthifsafety or environmental “Environmental
Cleanup” incluc remedial a‘é‘«ion, ‘of re‘m‘cva}fa'ction, as defined _aw; and (d) an
“Environmental sondition that can catSel Gehtribute to, or othenwyi nental Cleanup.

Borrower s b f us Substances,

or threaten to reiease any Hazardous Substances, on or in the Property. Borrower shaii not do, nor aiiow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any govemnmental or regulatory agency or private party involving the Hroperty and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured by this Security instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instument

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the

Gam- St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security Instrument if;

() Allorpart of the Property, or a beneficial interestin a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the require-
ments of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does

not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many circumstances reguiations issued by the Secretary will limit Lender’s

rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage NotInsured. Borrower agrees that if this Security Instrument and the Note are not determined to be

eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,

require immediate paymentin full of all sums secured by this Security instrument. Awritten statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, dedlining to insure this Security Instrument

and the No i this option may
not be exer v availabiily of insurance is solgly 1C mit a mortgage
insurance ~~[)ocument 1S

NON-UNIF ANRGSE n tandagree - |
25, esignroo o o I UroreH B R R i L2 ) 1 i revenuos f

the Property. B duthorizes Lender or Lender’s agents to collect the rents and reven by directs each
tenant of the P 7 ’Fer@MuMQmw@h@ w lgf { to Borrower of
Borrower's breach ny covenapgt or agreement izi“l:ue Security | ment, Borrower shall colicct 2nd receive all rents
and revenues ¢f the Property aﬂﬂﬁb Be ty W&Gﬂssignmem of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gjves notice of breach to Borrower: (a) all rents received by Bomower shall be held by Borrower as trustee

for benefit of Lender only, plied t¢ ured b curity inst ) Lender shall be entitied to
collect and receive all of the rénts of the Property; and (€) each tenani,of the Propertyishalh,pay all rents due and unpaid
to Lender or Lender’'s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents ahd has not and wilt not pefform any act that would
prevent Lender from exercising, i hts under Section

Lender shall not be required to enter upon, take control of or maintain the Property before or after |giving notice of
breach to Bomower. However, Lender/or a judicially appointed receiver may do so at any time there is a breach. Any
application of rt shall waive any default or invail ther right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Insirument is paid in fi

24. Acceleration; Remedies. Lender shall give notica to Borrower prior to acceleration following Borrower’s
breach of any anant or agreement in this Se\cuﬁtyi friséumient (but not prior to acceleration under Section 17

unless Applicable L aw provides otherwise). Thehasce shall sgeciy: (a) the default; (b) the action required to cure
the default; (c) 2 date, not less than 30 days f7éti the date the(fiatice is given to Borrower, by which the default
must be curec {d) that failure to cure tlt_fe» default on or befgf‘:réfthe date specified in the 2 may result in
acceleration ¢ 1 secured by this Security Instrument, foreslosure by judicial pro and sale of the
Property. The surther inform Borrower of the right 13 reinstate after acc 7 » right to assert
in the foreclo: ng the non-existenice of a defauit of-any other defense o acceleration
and foreclosu is cured on orhefand|the date specified in the 1 its option may
require immec of all sums secured By this Security Instrumer :mand and may
foreclose this ¥ it enses incurred

in pursuing the remedies provided in this Section 24, inciuding, but notiimited (o, réasoname atiorneys’ fees and
costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq. ) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
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LOAN #: 521887
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

L WM ?M\—}/L— (2 3 JoLysen

200 & (seal)

A DATE
This Document is the property of
State of INDIAX the Lake County Recorder!
County of LAF SS:
|y
”

Before me the undersigned, a Notary Public for _ > _gCq\ —— ___ (Notary's
county of residence) County, State of indiana, personally appeared MICHAEL ALEXANDER AND|JENNIFER
ALEXANDER, (name of s r), and acknowledged the execution of this instrument this 23rd day of JUNE,
2020.

s -

10¢

My commission expires:

(- _
¥
County of residence: ‘;é,/ C@/

. < [

) \(HITE SCOTT )

Py Seal ]

: La rate of indiana )
Con * NPO721705

D y 2027 [

S~ = .
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Lender: Fay Servicing, LLC
NMLS ID: 88244

Loan Originator: Ernie Del Real
NMLS ID: 232791

1 AFFIRM UND
EACH SOCIAL

FAY SERVICING,
1801 S. MEYERS RD;
OAKBROOKTERRAC
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Exhibit ‘A’

Lot 6 in Block 5 in Ellendale First Addition to the Town of Highland, as per plat thereof, recorded
in Plat Book 32, Page 78 in the Office of the Recorder of Lake County, Indiana.




