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Definitions

Words used in multiple sections’of this document are defined below and other words are defined in
Sections 3, 11, 13, 18,20 and 21. Certain rulcs regarding the usage of words'used in'this document are
also provided in Section i6.

(A) "Security Instrument” means this document, which is'dated May 30, 2020
together with all Rid 0.this document.
(B) "Borrower” is Jeffrey E. Giltz, sumagsied man

WOER'S
)

Borrower is the mortgagor under this Security Instrument.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a strect address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender” is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" | y ~ 0

The Note Mi ﬁﬁf' ﬁf%s . 100
pay this N@;I: Q%‘ LEJ‘Q! p[ﬂsﬁ.!:ﬁe! e is promised to

Jun ’P is Document is the property of
(F) “Propen,” .cans the pihperty it is dhesiagd bsloiundan thgfacading "Trans - o Rights in the

Property.

(G) “Loan™ means the debt evidenccd by the Note, plus intcrest, any p ‘nt charges and late charges
due under the Note, andyall sumsydue undenthis Sccurity,Instrument, plussinterast.

(H) "Riders” meansali Riders to this Security Instrument that =r¢ executed by Bogrower. The following

Riders are to be executed by Borrower [check box as applicable]:
] Adjustable Rate Rider I___ “ondominium Rider [ 5ccond Home Ri
Balloon Rider _| Planned Unit Developr idér L 1.4 Family Ride:
VA Rider ] Biweekly Payment Rider Dad Other(s) [specify
SONER’S Legal Attached
() "Applic: aw" means all controﬁﬁ?é applicable feﬁlﬁal state and local statu gulations, 4
ordinanct Iministrative rules and ordn*rs {that have ﬁle effect of law) as Il applicable '
final, nor judicial op1n10n§ § {\:
(J) "Commu ‘ues Fees’fwwimnts" 1ssessments
and other )9 the P t )ciation,

homeowncis association of sinilar or ganizauori,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

INDIANA-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
VMP ® VMPSA(IN) {1302).00
Wolters Kluwer Financial Services Page 2 of 17

LN TR R

122797 0233




(L)

"Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds

(N)
(0)

P)

(@

paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

"Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA™ the Real Estate Settl tP i Act (12U.8.C. Section 2601 et seq.) and its
implemel et Uil A (12 U N Fait 1ULay, ¢ “\ :d from time
fo time, < Lor 860 SHIACREES. bject matter.
Asused i ty Insirument, "RESPA" refers to all reciiiemz (' Al s that are
imposed NF("r]a't a " even fith@ Ldan doc ifyasa
"federall; d¢'mortgage loan" under AF"li(},Il E *

"Successor (n |Meest dPSEOwEre BLAS AING PESREEER . - property, whether
or not thar party has asspfed EM'@U%WW@MEFWO’ this Sccurity Instrument.

Transfer of Rights in the Property

This Security Instrument stoL repas f'the Loa renewals, extensions
and modifications of the Note;.and (ii) the performance of Borrower's covenants'and agreements

under this Security Instrument and the Note. For this purpose, Borrower does hercby, mortgage, grant
and convey to| MERS (soiely as nominee for LLender and Lender's sueces | agsigns) and to

the successors|and assigns of MERS, the following described property located in the

Count [Type of Recording Jurisdiction)

of Lake [Name of Recording Jurisdiction] :
D ¥
S MADE A PAR
F RECORC
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Parcel ID Number: 45-09-29-254-008.000-018 which currently has the address of
501 N Indiana St [Street]

Hobart [City], Indiana 46342-2403 (zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER WO iS 1awiuny bbleu Ol igic and has the
right to mortg: 160 L L OQS’ I ept for
encumbrances srrower warrants and will defend generally the title 'y against all
N@"F"(‘}FFTCIA

THIS SECUR! I8 E;x ENT combines uniforgn coyenants for natlonal use iform
covenants witt 9ﬁﬂmﬂ&lﬂ$ &s5ndi 1tﬂf5 nent covering real
property. the Lake County Recorder!

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, E Items, Prepayment CI and Late Charges.

Borrower shall pay when due thesprincipaiiof, and interest on, the debtievidenced by the Note and
any prepayment charges and late charges due under the Note. |Borrower shall also pay funds for
Escrow Items pursuant {o°Seetion 3. Payments duc under the Note and this Segtirity Instrument shall
be made in U.S. curréney. However, if any check or other instrument receivéd by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent,payments dae under the Note and this Sccurity Instrument be made in one or more
of the following forins, as sélected by | ender: (a)eash; (byimoney order; () certified check, bank
check, treasurer's check or cashier's check, pr&giqu any such check is drawn upon an institution
whose deposits are insured by a federal aw#a%entahty, or entity; or (d) Elcctronic Funds
Transfer. OL(a %

Payments icemed received by Len -t the location designate he Note or at
such othe >0 as may be desngnate bv Eernder in cwrdance with the noti isions in
Section 1 may refurn any pa?gné'lt or partial pagment if the payme | payments are
insufficie >.Loan current. I??,nd;f Al acce& any payment or nt insufficient
to bring t without walver’dtwﬁii ereunder or pr ats to refuse
such payi ments 1 the tuture, but Lender 1S not obl ‘h payments at
the time ¢ nts are accepted. If each Periodic Payment is applied as of its scheduled due date,

then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied

earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

{?IDIANAxSingIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to cach Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Penodlc Payments such excess may be applied to any late charges
due. Vol 3l as described in
the Note

Any app! 74 rggumgnstelﬁ§om OG »al due under
the Note mq Q mA lic Payments.
3. Fundsf eN er § FyE' IIn T Periodic ts are due
under the !i}fs ia‘ik’fﬂ‘taﬁ‘ﬂﬁ hﬁ ? 1@{-‘ D nt of amounts
due for: (2) taxcs and assessments and other items w an aftain priority over this Security
Instrumerit as4 lien or &fiﬁl Ktents or ground rents on the
Property, if any; (c) premiums for any and all i msurancc requu'ed by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums pavable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in ‘aceordance with the proyisio of Section 10. These
items are called "Escrow items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, I'ces, and Assessments;if2ny,/be escrowed by
Borrower, and suchidues, fees and assessments shall be an Escrow Jorrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrowet's obligation to pay the Funds for any or all
Escrow Items. Len: waive Borrower's oblig pay to Lender Funds for any or all Escrow

Items at 2ny time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payablegthigiéimonnts due for any Escrow Items for| which

payment of Fuuds has been waived by K snder requires, shall furnish toLender receipts
evidencing such payment within such3imes sefider may require. Borrower's obligation to
make suc rnents and to provide gogipts shatt f01r poses be deemed to I yvenant and
agreemel ined in this Security Hns trunent, as th ‘phrase "covenant 4 it" is used in

Section ¢ ver 1s obligated top pay Ese ns Girectly, pursuant i and Borrower
fails to p tdue for an Escrowiivenn; it ay exercise its 1 ection 9 and

pay such rower shall therid \gated under Section der any such
amount. the WaIver as to any or all ESCrow 24 10tice given in
accordance with Section 15 and, upon such revocation, Borrowet shall pay to Lender all Funds, and

in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

Applicable Law.
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in

€SCIOw, 2 P 28 and
Borrower fmount necessary to make ap the sl nce with
RESPA, h Bﬂm l Sdeficioo ld in escrow,
as define PA, Lender shall notify Borrower as required by RE:! rower shall
pay to Le 28 No @FF E@i}AﬂI@’x_ e PA, but in no
more thai athlypayments. :
Upon payment :Ill‘blﬁl&ﬂ%@%kﬂ§ S‘éhﬁtﬂﬁ'm&f,t%n&f shall'promptly refund
to Borrover any Funds b 14Ke County Recorder!
Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, Community Association Dues, Fees, and
Assessments, if any. To the extent that these items dre Bserow Items, Borrower shall pay them in the
manner provided in Section 3.
Borrower shall promptly,discharge any lien which has priority over thisiSecurity Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in 2 manner
acceptable to Lender, but only so long 2s Borrower 15 performing such agreement; (b) contests the
lien in good faith by, or defends against enforcement.of th¢'lien in, lcgal proceedings which in
Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending,
but only until'such proceedings are concl\ué&\;ib‘ﬂ;{(; ures from the holder of the licn an agreement
satisfactory.to Lender subordinating th lotio this-Séédpity Instrument. If Lendcr defermines that
any part perty is subject to alien which canatigin priority over this Sccir nstrument,
Lender m > Borrower a notice identifying the-licoks :thin 10 days of the vhich that
notice is | rower shall satisfy-thg lici-ortakeionertor more of the acii th above in
this Secti. Z S L

s It o
Lender m wer {0, pay a oné’?ﬁﬁig%}h%m ¢ for a real estat and/or
reporting nder 1 ti ith this T

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursnant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower s equ1ty in the Property, or the contents of the Property,

agamst a bi | vas previously
in effect i Lidl 10 COst O1 W HISYIdCe Ve fllght

significa ¢ Bﬂ@m{buﬁa ) wunts disbursed
by Lend: Section 5 shall become additional debt of Bon\ i is Security

Instrume N@ @EEEQ% :ment and shall
be payat vsuch ifiterest, upon notice er to"Borrower r'equ g nt.

All insurance pol b8 18 AAPESALBRE MRS EIE SERIHORAR K o ubicot to Lender's
right to disapprove suc (# Siﬁﬁg @ gﬁ wié se, and shall'name Lender as
mortgag¢e and/or as anti%f itional loss payee t?f' Qave € right to hold the policies and
renewal ccrtificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renev tices. btains form of ing overage, not otherwise

required by Lender, foridamageitoyor dgstruction ofythe Property, su¢hiipolicy ‘shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss; Be er shall give prompt notice to the insur irrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Icnder and Borrower otherwise
agree in writing, any. insurance procecds, whether or not the tinderlying insurance was required by

Lender, shall be apr restoration or repair of peérty, if the restoration or repair is
economically feasible:and Lender's security is not lessened. During'such repair and restoration period,
Lender shall have the right to hold such insuiEfé&iproceeds until Lender has had an opportunity to
inspect such Property to ensure the work @ completed to Lender's satisfaction, provided that
such inspection shall be undertaken pray 5% disburse proceeds for the repairs and
restorati a single payment or in @"s¢rics 6t progre ﬁ. yments as the work is leted. Unless an
agreeme de in writing or Appiicable Eaw-requirsinterest to be paid o surance
proceeds hall not be requiredit ity interest or cari h proceeds.
Fees for €S, OF other third’partics; retained by Borrowcr shal out of the
insuranc hall be the sole GHletit Borrower. 1f the pair is not
economi nder's SCCUTIty would be 1egsene d i hall be applied
to the suims sccured by this See surity Instrument, whether or notthen due, with the excess, if any, paid

to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3016 1/01
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uncarned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Rorrower shall not
destroy, « ¢’ Propert; perty ] ste on the
Property. B 1@ i gsid gt lﬁnﬁ OTTOW the Property
in order t Pfoper oﬂm 2 g invalie dition. Unless
it is deter W i t 1 100 | egondL ible, Borrower
shall prox i mwﬂammﬂmﬁmz If insurance
or conder egds are paid in connectipn wjth damage to, or the tak Property,
Borrowe: ’E fisi éﬁumgl& h@tm fc, rhas released
proceeds for such purpo§ ég%}@%iéfyc‘? trs and restoration in a single
payment or in a series of progress payments as ! 1S complete ff the insurancc or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relicved of
Borrower's obligatio the co uch re restoratic
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements'on the Property, Lender shall
give Borrower notice.a time of or prior to such an interior imspection spe€ifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in'dcfault if, during the Loan application process,
Borrower or any persons or‘entities acting at the direction®f Bomrower or with Borrower's knowledge
or consent gave materially false, mlsleadmg \%ﬂl@ccumte information or statements to Lender (or
failed to provide Lender with material m&:ég_‘lgﬂ%”onnecnon with the Loan. Material
representations 1aclude, but are not li E to; reprcs@ons concerning Borrower's"occupancy of
the Property ag Borrower's principal regigenee ) C

9. Protecti snder's Interest inftﬁq Froperty and nghts Under this S ' Instrument.
If (a) Bor to perform the coizcndntc and agrcengents contained int y Instrument,
(b) there seding that mig] ,,&ghtfgcn ya ficct Lender's in perty and/or
rights un fastroment (suchféa‘;lafrpiﬁ Edlng in bankrupt sondemnation
or forfeit t v rument or to
enforce laws or regulations), or(¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appcaring in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding.

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acauires fee title to the Propertyv._the leasehold and the fee title chall not merge

unless L

= L]

10. Mortgag Lk RRUERR G S \§ the Loan,
Borrowe e ‘mums required to mamtam the Mortgage Insus t. If, for any
reason, t N 0 e @dI s& tdbe oy m the mortgage
insurer tl / rovided such msurance and OITOWET Was reqﬁire\ 8 parately

designats Y P rigmw 2ll pay the premiums
required o< ‘n covera ¢ substa tlall qulvalentt Mortgage Ifisurance,previously in effect, at
a cost supstantially equﬁﬁ &&-Insurance previously in effect,
from an altcrnate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall'continue to pay.to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased.to be n effect| Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall'be non-refundable, notwithstanding the fact thatthe Loan is ultimately paid in
full, and Lender shail o >required to pay Borrower any interest or carniags on such|loss reserve.
Lender can no longer require loss rescrve payments if Mortzage Insurance coverage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes

available, is obtaine Lender requires separatc gnated payments toward the premiums for
Mortgage Insurance. If ender requiréd Mongage Insurance as a condition of making the Loan and
Borrower was required to make separatel ipudied payments toward the premiums for Mortgage
Insurance, Borrower shall pay the prem ﬂ.’ e aintain Mortgage Insurancein effect, or to
provide a nog-refundable loss reserveSuntil 3 ement for Mortgagr surance ends in

accordan ith any written agreemest-getweenfBoro éﬂ and Lender providing ch termination
or until t ou 1s required by :f'. ( thing in this Section 10 Jorrower's
obligatio terest at the rate pre

Mortgag: nburses Lender (G eﬁm ity that purchases the in losses it
may incu sanot repay the LOZAE: s Mortgage
Insuranc:

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurcr to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) All"’ suich aoraements will not affeet the richte Porrower has - ifan 1t} spect to the
Mo mder the Homeowners Protection Ak her law. These
rig o B oerrerstias.. . ain
can a¢ Mortgage Insurance, to have the Mortgage Yn rnated

EH - (935 0L v 1 LI

11. Assignment o iiseeliahdons Rrosesds; Fortditergd KIDWIEENa e D o <c s are hereby

assigned (o and shall begaid by Lepder ‘County Recorder!
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's securitv is not
lessened. During su it ang period, Lender shall have _the right to hold|such
Miscellancous Procegds uatil Lender has had an opgortusity to inspect such perty to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in 2 single disbursedfient or in|a series of
progress payments as thénw ork is complcted. Unlcss an agrecment is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Procceds, Lender shall not b zquired to pay
Borrower any intex nings on such Miscelia roceeds. If the restoration o1 repair is not
economiczlly feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Securi %@ﬁ t, whether or not then due, with the excess, if
any, paid\to Borrower. Such Miscellancgy Prc ved:é;ﬁ?l be applied in the order provided for in

Section 2 N
-~ 3 {)_l -
In the eve tota! taking, destruction, or 685 is vah}é Evf the Property, the M 1e0Us
Proceeds pplicd to the sums Beeurcd-bi this Seenrity Instrument, v ot then due,
A < - - e 3 = y
with the « »paidito BorroweTes: T
s, INDI AN 8 .
In the eve king, destructiontiat, r\slfg“value of the Prof : fair market
> -~ . - ‘r .y . . . .
value of t tately © ‘ > 1S equal to or

greater than the amount of the suins secured by this Security instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower,
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowe if any [ g whe < egun that, in
Lender's r @m N =nt of Lender's
interest | or rightSnder thi mmgSBo VG h a default
and, if a )i 3 | m tion W9, ‘tion or
proceedi i ij ;KlmFE s mma re of the
Property terial impairment of Lender's erest in the Pro erty er this
Sccurity ’!Ihbs FIRIE 65 A BEDEADEEETOk: 1. bl to the
impairmerit of Lender' W@ekﬁﬁémﬁﬂweﬂééﬁwg shall be paidito Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; ForbearanceBy LenderNot a WaiveriiExtension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by
Lender to Borrower 1y Successor in Interest of Borrower shall t¢ to release the liability
of Borrower or any Stuicecssors in Interest of Borrower. Lender shall riotibé required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Sucecssoisfin Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy ingluding, without limitation, Lender's 2cceptance of
payments from third persons, entities or SHe( S1d-Interest of Borrower or in amounts less than
the amount then due, shall not be a waisi & the exercise of any right or'remedy.

13. Joint ar wveral Liability, Co-sii irs-and Assigns Bound ower covenants
and agre 30Irower's obllgatlogs an d liability s ,hll EL, joint and several./1 [, any
Borrowe igns this Security @s nment but r.ibegcnot execute the M igner"): (a) is
co-signi ty Instrument on ,to @, glbdnt and conveytl interest in the
Property af this Securlty ( ) 1s not person pay the sums
secured | txl 1d r can agree to
cxtend, ILOGLLY, 10i0Car o1 make dily aCCOMNOGAtions Wil ICg4id 10 e WIS 01 uiis Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.
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14.

15.

16.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, including, but not limited to, attoreys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing By 1. If a refund

reduces ; e b entpﬁ ;payment
charge ( 2 prep m i ert 's acceptance
of any st 7 right of action
Borrowe NQT mr@t&sﬂv

Notices. All< ’lélﬂsei)b'i}umeﬂﬁsith@ ity Instrument must
be in writing. Any noticg, to B:trrol:er lmnectlon hlS e nstrum; hall be deemed to
have been givén to Bo ﬁﬁﬂf r actually deliverad to

Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law exp ressly requires otherwisc. The notice address shall be the
Property] Address unless Borrowei has designated 2 substitute notice addsess by notice|to Lender.
Borrower shall promptly notify Lender of Borrowat's change of address. If Iender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report|a change of
address through thatispecificd procedure. There may be only one designaied notice address under this
Security| Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address,stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument|shall not be
deemed to have been given to Lender unt11 a ‘ a received by Lender. If any notice required by this

Security|Instrument is also required undess aw, the Applicable Law requirement will

satisfy the corresponding requirement Sjirdetsthi sty Instrument.

Govemi aw; Severability; R . This Security Instrus 1all be
governe ral law and the law'af the jurisdictio f n-wvhich the Property i 1. All rights
and obli; tained in this SectAtHINEE aressubject to any rcq nd limitations
of Appli plicable Law might éxgliciatly ovimplicitly allow agree by
contract sut, but such silenéesheiltyot be construed 4 yainst
agreeme > I f nent or the

Note confiicts with Appiicabie Law, such confiict shail not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (¢) the word "may" gives sole discretion without any
obligation to take any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lende i B notice shall

provide 38"thd] m bﬁ% ¢ with Section
15 withis wer ﬁ 1S"Secuity In rrower fails to
pay thest t {2t ‘ﬁﬁcEiIﬂ t permitted by
this Secu M Ammm mm

19. Borrower's RighiteRe M@M‘S"m ‘!ﬁ[-b'Pe i conditions,
Borrower shall have the have e rcement of Sec ns;ment discontinued at any
time priof to_the earlies aﬁﬂiﬂﬁ Bursuant to Scction 22 of this

Security | Instrament; (b) such other period as Appllcable Law mlght specify for the termination of
Borrower's night to reinstate; or (¢) entry of a judgment enforcing this Sccurity Instrument. Those
conditions are that Bomowcr: (ajpays Leader all sumswhich then would:be due under| this Security
Instrument and the Note as if no acceleration had occurred; (b) curcs any default of any other
covenants or agreements; (€) pays all expenses incurred in enforcing this Security Instrument,
including, but not limitcd to, reasonablclattorneys' fees, property inspeciionfand valuation fees, and
other fees incurred for the purpose of protecting [cnder's intcrest in the Property and rights under
this Security Instrument; and/(d) takes such action as'Lendey may reasonably require to assure that
Lender's interest inythe Property and rights under this Secufity Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lendcr may require
that Borrowet pay such reinstatement suigsistid ‘¢Xpeidses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money jrfted check, bank check, treasurer's check or
cashier's check, proyided any such chs ; institution whose depo ire insured by a

federal a rastrumentality or e tity: or (d) Elec\tr -Funds Transfer. [po atement by
Borrowe urity Tnstrument an dqligauum sec s‘% hereby shall rem ffective as if no
accelerat irred. However, tﬁ@s ?ﬁ}gﬂﬂs@‘e shall not 2pply f acceleration
under Se 2 'Wf{%’?\%\\

20. Sale of b Servi Noti f Gn rtial interest in

the Note (together with this Security Instrument) can be soid one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Apphcable Law provndes a tlme perlod Whlch must elapse before certain action
can be ta o1 1graph. The

notice of 10 cure given (o BQITawcr pux ) and the notice
of accele mmﬁlﬁm notice and
e M E*I tAJﬂg

21. Hazardc cN ij {:)g 'Su\ those

substanc: fi u]yée‘}ﬁmililtstig 4 iental Law and
the following substances; gasgt:4 e kero ne, other fl able T {OX1 ctroleu. roducts, toxic
pesticides and herbicid akﬁe tos or formaldehyde, and
radioactive materials; (b) "Envitonmental Law means federal laws and laws of the jurisdiction where
the Property|is located that relatc to health, safety or cnvironmental protection; (¢) "Environmental

Cleanup' includes anymesponseraction, remedial actionyor removal action;as defined in
Environmental Law;'and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or othcrwise trigger an Environmental Clear

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances] on or in the Property. Borrower shall
not do, nor allow any cise to do, anything affecting theProperty (a) that is in violation of any
Environmental Law, (b) which creates an Enyi ,E;nental Condition, or (¢) which, duc to the

presence, use, or release of a Hazardous Subsane opeteates a condition that adverscly affects the value
of the Property. The preceding two se q; X apply to the presence, use, orstorage on the

Property nall quantities of Hazardd hatare generally recognize )¢ appropriate
to norma ntial vses and to malmEance of the P yperty (including, but o d to,

hazardou 2§ in CONSUMET prejdu%zts) ' i ‘,:5

Borrowe rgive'Lender Wﬁ]%é Wﬁ\a) any investigs nand, lawsuit
or other : scnmental or regu zencv or privatg 2 Property and
any Haz: Fo dge, (b) any

Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in-the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleratlon and foreclosure. If the default is not cured on or
before | ) 2 payment in

full of al curity instrument wighoui furtl aay foreclose
this Sect m amlﬁr o5 be on all expenses
incurrec clndix imited to,
reasonabc 1(073¢ @TﬁfﬁﬁﬂﬁfAE!

23. Release iadgat mwﬁfm ligttnh@ Y release this

Security Instruént. Lender arg OITOWET a re aging this Secu; Tustrument, but
only if the fee'is paid & m&t}ﬁ RAkiRECRarging of the fcc is permitted
under Applicable Law.
24. Waiver of Valuati d Ap; Bor' ives all lyation and
appraisement.
'L . ‘\‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

= { yd 05/30/2020
SO

2/ "VDIAN
[ ] Referto the attached Signatixe Addendum for additional parties/and signatures.
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on May 30, 2020 by
Jeffrey E. Giltz

0.

Notary Public
Notary County:
My commission ¢
This instrument

15, 2025

Mail Tax Stat

I, affirm, under the : ye tal 3450 dact gach Social Security

Loan origination organization
NMLS ID 3030

Loan originator Kristopher P Timchuck
NMLSID 1803507
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 45-09-29-254-008.008:

Land situated in the County of L&
tot9inBlock 1in Larsén's PlatBook 20,
Page 26, in the Office o

Commonly known as

THE PROPERTY ADDRESS A ’ ' FIC D OVIDED SOLELY FOR
INFORMATIONAL

-----

i

+U@7360120*
(632 7/7/2020 81618

002/ 1




