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Definitions
Words used in multiple scCtionsiof this documnent are defined'below and other words are defined in
Sections 3, 11, 13, 18,20 and 21. Certain rules regarding the usage of wordsused inl this document are
also provided in Section 1.6
(A) "Security Instrument® mcans this document, which is dated May 30, 2020

together with all Ri ) this documcnt.
(B) “Borrower” is Joseph P. Kolavo, an unmarried man

Borrower is the mortgagor under this Security Instrument.
5294707082
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"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a strect address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834, The MERS telephone number is (888) 679-MERS.

(D) "Lender”is Quicken Loans, LLC
Lenderisa Limited Liability Company o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note™ 3 0 3 4 20
The Not o1 /% ﬁ’m ﬂ)ﬁd ssand
Three d O € i%

NOTOERICEAEL, e
pay this « me ot latert
June 1, ’Pﬂls Document is the property of

(F) "Property” means the PIQReTly Hii s (%ﬁﬂf?ﬂe@ai&ﬂ@ixgmg "Transfer of Rights in the
Property!|

(G) “Loan™ mecans the debt evidenced by the Note, plus interest, any [ ent charges and late charges
due under the Notc, and,all sumsydue underthis Security, Instrament, piusunterest.

(H) “Riders!" means all Riders to this Security Instrument that are executedby Bomrower. The following
Riders are to be execut  Borrower [check box as applicable]:

] Adjustable Rate Rider | Condominium Ridex [ Sccond Home Rider
Balloon Rider Xid Planned Unit Developuicnt Rider L4 Family Ride
VA Ride L] Biweekly Payment 1der [ Other(s) [specifs

y“ ) Legal Attached

() "Applic: Law" means ail controi:l'* spplidable fép:éfal state and loca! stait »gulations,
ordinanc hinistrative rules md orders {that ha,vVet'-he effect of law) as 1l applicable
final, no1 >judicial op1mon§; 3

},} e, '\.

(J) "Commi ic ‘ues Feesr?‘m.«r[l ssments" A assessments
and other s n Y ociation,
homeowncis association or siiilar OigaiiiZzatioii.

(K) “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, tclephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.
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(L) “Escrow ltems™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance procceds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(O) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settiement P t(12\U.S.C st seq.) and its
impleme Oit A (12 C.F.R. Pait 1924y, as the ed from time
to time, ¢ J JE@ Erilidi gk i dh. ubject matter.
As used i ty Insirument, "RESPA" refers to all requirements ar s that are
imposed o N@Tt%al«‘li@vln All}!; Tog lify as a
"federall: d'mortgage loan" under Al

(Q) "Successoyri .’m @Wﬂ&ﬂs‘aﬁh&?ﬁ&ﬁ?% tﬂf to the Property, whether
or not thi ariy has assuibed Bordwer € Sbligstion Witlentlus Nele gri/or his Sy Instrument.

Transfer of Rights in the Property

This Security Instrument stoL repa’ f'the Loz renewals, extensions

and modifications of the Note; anid (ii) the pcrformance of Botrower's covenantsiand agrecnents

under this Security Instrument and the Note. For this purpose, Borrower does her y mortgage, grant

and convey to MERS (solely iominee for Lender 2nd/Lender's successors and.assigns) and to

the successors and assigns of MERS, the following desctibed property located in the

Count [Type of Recording Jurisdiction]
of Lake [Name of Recording Jurisdiction] :
S ) ED HERETOAND MADE A ©
RECORT
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Parcel ID Number: 45-16-18-304-006.000-041
12265 S Williams Ct

Crown Point

which currently has the address of

[Street]

[City], Indiana 46307-3673 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER OWCI 15 1daWiluy SCiSCa O gic | and has the
right to mortg: @@m"wnﬁom n sept for
encumbrances orrower warrants and will defend generally the title ty against all
clins ud demeni s YRR TC T A Lt

THIS SECUR ENT combines uniforn coyenants for national use iform

covenants witl ﬂ%lﬂpﬁmmlb I:Srti“kpﬁﬁlpﬂ £ covering real

property. the Lake County Recorder!

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, E Items, Prepayment C s, and Late Charges.
Borrower shall pay when due theprincipabof, and interest on, the debtievidenced by the Note and
any prepayment charges and late charges due under the Notc.: Borrower shall also pay funds for
Escrow Items pursuant to'Section 3. Payments duc under the Note and this Sceurity Instrument shatl
be made|in U.S. curréncy. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Sccurity Instrument be made in one or more
of the following forns, as.selected by Lender: (a) cash; (by'money order; (¢) certificd check, bank
check, treasurer's check or cashier's check, proyided any such check is drawn upon an institution
whose deposits are insured by a federal agéns 5, entality, or entity; or (d) Elcctronic Funds
Transfer.

Payment deented received by Lendast when recelv t the location designate ‘he Note or at
such oth ion 25 may be designatéd’by Lender in chrdance with the not ’isions in
Section | nay return any p@m nt or partial ’pa.'&ment if the payme 1 payments are
insufficic an current. E;nd%(g},acc any paym ent insufficient
to bring 1 hout walver@/W{' s hereunder or pf hts to refuse
such pay yacnie in the frtrre. Bt Lender fe not ok ch payments at
the time such coepted. If each Periodic Payment i€ applied as of cduled due date,

then Lender need not pay interest on unapplied funds. Lender may hold such unapplled funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied

earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
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Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Sccurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
cach payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Vol hall't lied Ti I as described in
the Note

L]
Any app pients Qrgcgpmgn!;eﬂa§ou\ ofs pal due under
the Note ot Q l‘jFF m g o, < lic Payments.
Funds f 0 ¢N HP(E:r shall'pay to Ien gr'oti the day Periodic its are due

Wolters Kluwer Financial Services

3.
under the e ngmet zig.uﬂ(i@ ﬁmﬁwlw aY: nt of amounts
due for: (a)faxcsfand assessments and other items whiclcan attain priority over this Security
Instrumerit as4 lien or ﬁhﬁlﬁtﬂkﬁ‘n@(ﬁm, Rﬁ@ﬂlﬂlﬁp" ments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Scction 5; and (d)
Mortgage Insurance premiums, if any. or any sums pavable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums inlaceordance with the proyisions of Section 10. These
items ar¢ called "Es¢rowdtems." At origination or 4t any\time during the tetm of the Loan, Lender
may require|that Community Association Dues, F'ces, and Assessments, if2ny /be escrowed by
Borrower, and such,dues, fees and assessments shall be an T scrow orrower shall promptly
furnish to Lender all noficcs of amounts|to be paidunder this Section | Borrower shall pay Lender the
Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Itcms. Len waive Borrower's oblig pay to Lender Funds for any or all Escrow
Items at any|time. Anysuch waiver may only be in Writing. In the évent of such waiver, Borrower
shall pay directly, when and where payable; ounts due for any Escrow Items for which
payment-of Fonds has been waived by ¥ender requires, shall furnish to-Lender receipts
evidencing such payment within suc r's obligation to
make suc rnents and to provide £ bvenant and
agreemel ined in this Security Jnst it" is used in
Section ¢ ver is obligated topay. Est ns and Borrower
fails to p tdue for an Escrow Iein, L:cndes ection 9 and
pay such yower shall theri®@gAibManted under Sec der any such
amount. the WAIVET as to any or all ESCrow Itc 10tice given in
accordance with Section 15 and, upen such revocation, Bomrowef shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01

VMP ® VMPBA(IN) (1302).00

Page 5 of 17

q03451616291 0233 252 0517




The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance w1th RESPA If there is a shortage of Funds held in

€SCTOW, , and
Borrowe samouni necessary (0 mgkesup the ince with
RESPA, Hﬂﬂ te deficie :1d in cscrow,
as define chder shall notify rrower as required ¢ 1 2E rrower shall
pay to L Nl? OE,(FP icle c& kdang SPA, but in no
more tha ot emts q‘t IG I L

Upon paymgr ’Ehd&nﬁﬁumm;tiﬁ !Jaﬁnpiﬂﬁﬂﬁeﬁt)l sk 1 promptly refund
to Bortoycx zny Funds¢gidof Lide" County Recorder!

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lcasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any (To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptiy. discharge any lien which has priority over thisiSecurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; but only so long as Borrower is performing such agreement; (b) contests the
lien in good faith by, or defends against'enforcement of the€ lien in, lcgal proceedings which in
Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending,
gecures from the holder of the licn an agreement

but only|until such proceedings are con \;‘gm
satisfactory to Iiender subordinating t : Security Instrument. If Lender determines that

relhet to this
1 2 hign which can'gfigin priority over this Security Instrument,
atifying the lien —,.@ ithin 10 days of the d which that

any part of the Property is subject to

Lender r e Borrower a notice /e
notice is dcrower shall satlstyb th&{ l"e" or take nﬁ:or more of the acii rth above in
this Sect e, K

%, ,ﬁ’*ﬂ o
Lender r ower t0 paya oncfﬁmﬁh@@e for a real cstat 1 and/or
reporting snder I coninection with this Loan

Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or

might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against a k, I 1 or liabifit I migt id L 7as previously
in effect. 15 inai tne coSt 01 tne nsyrance cove 1ight

significal o¢ ,B@@umm uliSave obt unts disbursed
by Lends section 3 shall become additional debt of Borrower 1s Security
Instrume 1 Nﬂﬁf} IQFtEEGf A%J date ment and shall
be payab such interest; Upon notice ffom Lender 1o Borrower requesting nt.

All insurance’pol | PR OBALEREEATa 16, SRR PRIV s - su0icct to Lender's
right to disapprove suclt%%&oiﬁzﬂgé @Bﬁh%nKWse and shall'name Lender as
mortgagee and/or as an additional [0sS payee. Lender shall have the right to hold the policies and
renewal ccriificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notiges, If btains form of ins yverage, not otherwise
required by Lender, foridamage tojor destruction ofgthe,Property, suchipoiicy shall include a
standard mortgage clause and shall name Lender a3 mortgagee and/or as an additional loss payee.

In the event of loss, Bo er shall give prompt notice to the insur: rrier and Lender. Lender
may make proof of loss ifinot made promptly by Borrower. Unless I.cnder and Borrower otherwise
agree in writing, any insurance procecds, whether or not the underlying insurance was required by
Lender, shall be ap; restoration or repair of perty, if the restoration or repair is
economically feasiblérand Lender's security is not lessefied. During'such repair and restoration period,
Lender shall have the right to hold such insufadgélproceeds until Lender has had an opportunity to
inspect such Property to ensure the workok npleted to Lender's satisfaction, provided that
such inspection shall be undertaken promy disburse proceeds for the repairs and
restoratic 2.single payment or in &/Sg ayments as the work is leted. Unless an
agreemel fe in writing or Applic: terest to be paid or surance
proceeds a1l not be requirc@it 73| 1 proceeds.
Fees for rs, or other thirdg al out of the
insurance hall be the sole pair is not
economi hder'S ScCUrity wo the if hall be applied
to the sums secured by this Security lnstrument, whether or not then due, with the excess, if any, paid

to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any

INDIANA-Single Family-F
VMP ®
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propertv: Inspections. Borrower shall not

destroy, )€ 3 aste on the
Property 3 iS tegiding dnit m;i > 1 the Property
in order rtﬁ Qm % in valhu wdition. Unless
it is dete lpl:é ngs sible, Borrower
shall pro Nﬁy dm EImAL!a . If insurance
or conde CEe ¢ paid in connectjon with damage to or the tal Property,
Borrowe Ihbﬁiﬁmw@ rnssﬁm@ ﬁ s released
proceeds it .4ch purp: eL {5 Wl? Puggms and restoration in a single
payment or ifi a series of progress paymen g-work 1s completed. 1f the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relicved of
Borrower's obligatic the cc “such re r restorati

Lender or its agent may make reasonable entries ugon and inspections of the Property.|If it has
reasonable cause, I.cnder may inspect the interior of the improvements'on the Property. Lender shall
give Borrower notice > time of or prior to such an interior insg specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be'in default if, during the Loan 2pplication process,
Borrower or any peisons of entities acting at the diicction©f Borrower or with Borrower's knowledge
or consent gave materially false, misleading, © ;Baccurate information or statements t0 Lender (or
failed to provide Lender with material inforts a& g connection with the Loan. Material
representa ; include, but are not lirdited osgntations concerning Borrower's occupancy of
the Prop 15 Borrower's principal 7

9. Protecti ehder's Interest in d ‘Etﬁlights Under this ¢ y Instrument.
If (a) Bo erform the céye ants and agrbelﬁents contained in y Instrument,
(b) there ing that mlg%t si szatlyaitect Lender's int operty and/or
rights un ument (sué % ding in bankryp condemnation
or forfei ht of 4 Hen Which mmay attaim priori trument or to
enforce laws or regulations), orx(c) Borrower has abandoned the’Property, then Lender may do and

pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding.
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acanires fee title to the Property. the leasehold and the fee title shall not merge

unless Li Y 9
(]

10. Mortgag ddeeive mbas. . g the Loan,
Borrowe y Amums required to malntam the Mortga B Insin t. If, for any
reason, tl of¢ a’: Lg i} m the mortgage
insurer tl / ro id c such in rancc and OWer was requlre\ 1l oarately

designats B?(Pﬁ W al ’ the premiums
required ,' in coverage substantiall qunvalentt Mo g € I;surance previously in effect, at
a cost substantially equﬁﬁ tlaalii Blﬂli}é g&:Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantlally equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect, Lender will
accept, use and retaif thesé payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall'be non-refundable, notwithstanding the fact that'the Loan is ultimately paid in
full, and Lender shall r erequired to pay Borrower any interest or carnings on such|loss reserve. E
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount

and for the period that Lender requires) provided by any insyrer selected by Lender again becomes
available, is obtain Lender requires separat gnated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately dgs payments toward the premiums for Mortgage
Insurance, Borrower shall pay the prems @? qu aintain Mortgage Insurance/in effect, or to
provide a nop-refundable loss reserve I'Lender's sequirement for Mortgagr surance ends in

accordan ith any written agreemeat-petween Borrc and Lender providing ch termination

or until t ion 1s required by Applig g in this Section 10 Jorrower's

obligatio terest at the rate pro »

Mortgag nburses Lender (o lf;m tity that purchases the in losses it E
may incu 5 repay the LOFf a8 agreed. Borrower/i ¢ Mortgage

Insuranc

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will-not-affect the rights Borrower has - if any - with respect to the
Mo ufider the Homeowners Protection Ac ‘her law. These

rig o Eh@ewnyenEipg. o ain
car Jre Mortgage Insurance, to ave ortgage 11 ninated

SRR~ {9 M 40 5 18 ol K4 - N

11. Assignment of TiisceiidhbousiBrovests; Foméitere ni) pisactisncau rroocods are hereby

igned to"andShall be paid d
assigne el b4he £.a8%€ County Recorder!
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During st ir an: perio r shall h ht to hold such
Miscetlaneous Procceds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repaits and restoration in 2 singl sement or in a series of
progress payments as theywork is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscelianzous Procgeds, Icnder shall not be required to pay

Borrower any inte: inings on such Misceltl roceeds. I the restoration or repair is not
economiczlly feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Securityinstisiment, whether or not then due, with the excess, if
any, paid\to Borrower. Such Miscellangdbus\Protettie)saall be applied in the order provided for in
Section : o ‘

In the ev 2 eof the Property, the M neous
Proceed:s ap d by ~this'Seeurity Instrument, i 10t then due,
with the

In the ev 1k ot odless o value of the Pro ¢ fair market
value of lately betore il tial taki lestrpc e is equal to or

greater than the amount of the suwms sccured by this Security Insiument iinimediaicly before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowe if any I g whe < egun that, in
Lender's r !}?m N =nt of Lender's
interest i or rightSander thi mmgﬁBu h a default
and, if a¢ ) 1 i t tion W9, >tion or
proceedi i m m]ﬁFEmmmeg re of the
Property terial impairment of Lender's interest in the Property o: er this
Security Ihirs ﬁ&@m@‘a &Eﬁrﬁ%‘ﬂhﬂﬁ&%}ﬁ ble to the
impairmen Lender mgeLmEP%ﬁ/ﬁWemwg shall be paidito Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By LenderiNot a WaiveriiExtension of the time for
payment or modification of amortization of the sums securcd by this Security Instrument granted by
Lender to Borrower ny Successor in Interest of Borrower shall ¢ to release the liability
of Borrower or any Suicecssors in Interest of Borrower. Lender shall riotibérequired to| commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums securcd bythis Security Instrument by reason of any
demand made by the, original Borrower or any Sucecssoisfin Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy ingluding, without limitation, Lender's acceptance of
payments from third persons, entities or.SHCOSSEors* i Interest of Borrower or in amounts less than
the amourit. then due, shall not be a v§ Juie) § %o the exercise of any right or'remedy.

13. Joint ar veral Liability, Co-signe irs-and Assigns Bound ower covenants
and agre 3Qrrower's obhgatno&s and liability < ,hil Eg. joint and sgveral/t r, any
Borrowe igns this Security @s ument but r:ibegﬂot execute the N igner"): (a) is
co-signil ty Instrument onfj)to ch 2g‘%mt and con tl interest in the
Property of thi§ Securlty fémfb) 18 not person pay the sums
secured | by 1(C) that Tend 1d r can agree to
extend, modif y, forbe ar or make-any accommedations-with-regafd to the terms of this Security

Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.
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v

14,

15.

16.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing ui X r. If a refund

reduces i b ﬁt;ies 8l spayment
charge ( 2 pam mm er ’s acceptance
of any st 7 right of action
Bomower might e g o WFTCTATE'

Notices F}ﬁsem%cﬁmﬂﬁsdﬂm gyt cuncy Instrument must
be in writing. Any notice to MI nectlon thls e Instrumu hall be deemed to
have beeh givén to Bortj\% tf:ﬂ]t‘ﬂiyl K actually detiverad to

Borrower's notice address if sent by other means. Notlce to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expri essly requires otherwisc. The notice address shall be the
Property Address unless Borroweishas desiginated a substitute notice addiess by notice|to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If 1ender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report|a change of
address through thatispecified procedurs. There may be only one designaied'notice address under this
Security| Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing jt by first class'mail to Lender's address stated herein unless Lender has designated another
address by notice te Borrower. Any notice in connectionwith this Security Instrument shall not be

deemed to have been given to Lender until a¢ h. 1 receivcd by Lender. If any notice required by this
Security [nstrument is also required undes aw, the Applicable Law requirement will

satisfy the-corresponding requirement Hude grity Instrument.

Govern aw; Severability; Ruies . This Security Instrui hall be
governe >ral law and the law:of | isdiction hich the Property-i 1. All rights
and obli tained in this SechTity INEtrUMent.ate-subject to any reg nd limitations
of Appli s, ght explicirly orimplicitly allow agree by
contract t cHCe shall 4 gainst
agreeme B 1 181 f nent or the

Note coniticts with Applicable Law, such confiict shail not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and includc
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lende Y notice shall
provide : mﬁﬁ b@‘rjs g ¢ with Section
15 withi wer 1S Secuxity In yrrower fails to
pay thes: t irati ﬁm‘;«: t 231} permitted by
this Sect o Jm :‘Iﬁ Im

19. Borrower's K Thi%em'leﬂﬁ'sfelimfs&‘?e[ eigderiaio conditions,
CCUrt ns

Borrower shall have the gight to have enforcement of. %mem discontinued at any
time priot to the earlie&iiﬂaﬁ{ai‘& m ﬂm Bursuant to Scction 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Sccurity Instrument. Those
conditions are that Bomowcr: (a)pays Lender all sumsywhich then wouldsbe duie under this Sccurity
Instrument and the Note as if no accelcration had oceurred; (b) curcs any default of any other
covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not linmicc reasonable attorneys' fees, property inspectionand valuation fees, and
other fees incurred for the purpose of protecting L ender's intcrest in the Property and rights under
this Security Instrument; and'(d) takes such action as'Lender may reasonably require to assure that
Lender's interest injthe Property and rights under this Sccutity Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrun ent, shall continue unchanged. Lender may require
that Borrower pay such reinstatement suwis'sid: expsisses in one or more of the following forms, as
selected by Lender: (a) cash; (b) moneyiaid fied check, bank check, treasuter's check or
cashier's check, provided any such ¢ u drawn up

porkan institution whose depo ire insured by a
federal a wstromentality or enfiiy: or (d) Electrofiic Funds Transfer. Upo atement by
Borrowe urity Instrument ar:;'g é‘gligations se¢ r‘@ hereby shall rem: ffective as if no
accelerat iwred. ‘However, t8iS night’to. reaistase shall not apply f acceleration
under Se ﬂ%«g/gﬁf‘?"\‘ﬁm\\t‘g‘

Zrnitits
20. Sale of b Servi Noti t Gn Ve rtial interest in

the Note (iogether with this Security instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period afier the giving of such notice to take
corrective actnon If Apphcable Law provndes a tlme penod whnch must elapse beforc certain action

can be tal fQ agraph. The
notice o nity to cure given to B rrow ] 2 and the notice
of accel D ulﬁe m : notice and
- FICTAL

21. Hazard« CNQ tt‘mQF C: & Substan those
substanc Ueﬁrijﬂé sig](fh@ m f@}}e v nental Law and
the followin ,ostances gasollnc kerosene, other flammMmable’or foxi¢ petroleum products, toxic
pesticides and herb1c1dth Q%ﬁﬂs&ﬁﬁﬂﬂfgd‘ os or forma hyde, and
radioactive materials; (b) "Env1ronmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or crivitonmentza! protection; (¢) "Environmental
Cleanup includes anyucsponsesaeiion, remedial action, or removal agtion, as defined |in
Environmental Law; and (d) an "Environmenta! Condition” means a condition that can cause,
contribute to, or otl ise trigger an Environmental Cleanup.
Borrower shall not cause'or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow any glse to do, anything affecting theProperty (a) that is in violation of any
Environmental Law, (b) which creates an Env1r nmental Condition, or (¢) which, duc to the
presence, use, or release of a Hazardous Sutistangeicreates a condition that adversely affects the value
of the PropertyThe preceding two seqitue : ply to the presence, use, or’storage on the
Property i ’luantities of Haza atare generally recognize be appropriate
to norms ntial uses and to ma ates aerty (including, but i :d to,
hazardon >€S 1N consumer p .,‘._ .
Borrowe ly give Lender wet of'(2) any investigs mand, lawsuit
or other srnmental or reguls dgency or private ¢ Property and
any Haz Ey O 2dge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleratlon and foreclosure If the default is not cured on or
before ti i Jiate payment in

full of al curity Instrument without furtl nay foreclose
this Sect jﬁ umnfr S be en all expenses
incurrec g pr clndia imited to,
s ﬁﬁﬂi@ﬂiﬂ'

23. Release ot mﬂaﬂlﬂg li%tltfl?wb 3 release this
Security [nstrument. Lender may charge Borrower a tee*for re asmg ecu, fostrument, but

only if the feglis paid t&llﬁrl—;akﬂog ﬂ[ﬁd@lﬁ!gmg of the fec'is permitted
under Applicable Law.

24. Waiver of Valuati d Ap Bor iives all luation and
appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
05/30/2020
Joseph P. Kolavo, LW‘ Date
(Seal)

-
-

-

-

=4

-
-
-
-
-
>,
&
2,

‘ 'r,{‘ND IAN p\“\“

frppnintt

(] Refer to the attached Signatue Addendum for additional parties’and signatures,
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Acknowledgment
State of Indiana
County of Lake

This instrument was acknowledged before me on May 30, 2020
Joseph P. Kolavo, Jr.

by

Q.

. KOG
Notary Public i “_SS cal
Notary County: e of Indiana

My commission ¢
This instrume

r NPO701067
ires Jul 15, 2025

: dact edch Social Security
number in this document, un

Loan origination organization
NMLS ID 3030

Loan originator Rafael Sanchez
NMLSID 22218
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MERS MIN: 100039034516162916 3451616291
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 30th day of
May, 2020 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date, given by the undersioned (the "Borrower") to
secure Borrc

Quicken L Document 1s
f:;?ru:]_::td: e N()’T @FFI @IPMTJW S the Security
Thls D&gﬁé%%% *%é%ﬁ%@gaﬂy

01’ er!
The Property includes, but is not I|m|ted to a parcel of land improved with a dwelling,
together with other such parcels and certain common_areas and facilities, as described in
CC & R's as amended om vuifie LO LIme

(the "Declaration"). The aperty a part of a planned unitvdevelopment known as

336-041 Buckhi ' Estates

(the "PUD"). > Property also include @ owef'sinterest in the homeowners association or
equivalent enfity owning or managitighrihe commen: areas and facilitics of the PUD (the
"Owners Ass fan") and the uses, befegiits land proc of Borrower's i

PUD C( NTS. In addition %o ithe~€ovenarits ~and agreements 1 the Security
Instrument, E d Lender furthé : v jree as follo

A. PUD Borrower shaltZpe Borrower's ¢ der the PUD's
Constituent Blels <] (i) articles of
incorporation L e the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the

Constituent Documents.
1) 0

16291 0265
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B. Property Insurance So long as the Owners Association maintains, with a generally

accepted insurance carrier, a "master" or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3

for the Peric

¥ t arty insurance
on the Propt rfow, igeti arty insurance
coverage or ty is &mmgn?iﬁnt t 1 coverage is
provided by t S i li

WhatyL N@%@EFI&:&IAL;@ e term of the
loan.

Borrowe li gl%/%lﬁ_epwgrc #g?nl‘? cseto e any larfs' eqmrec. ‘aperty insurance
coverage provided by the mmty ecord er.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair follow a loss to“the Property, or to common areas and facilities the PUD, any
proceeds payable to Boriower aiesherebysassignedsand ‘shall be ypaid Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or|not then due,
with the excess, if any, paid to Borrowe

C. Public Liability Insurance. Borrower shall take such actionspas may reasonable to
insure that the Owners Association lintains a ‘public liability insurance policy acceptabie in
form, amount, and extent of coverage to lLender.

D. Condemnation. The proceeds of any award or ciaim for damages, direct or
consequential, payable to Borrower in com}gxszm,wnh any condemnation or othar taking of all
or any part the Property or the g W»Xma@: and facilities of the PUD, or for any
conveyance of condemnation, \gvﬁ hereby a&g‘@ned and shall be paid“to Lender. Such

proceeds st -
provided in £ M

nlied by Lendehfo the sum<‘j e&écured by the Sect Instrument as

E. Lenc Consent. Borrcyver shall not, ‘Jexcept after nof der and with
Lender's opr nsent, either Latt"lﬁn\Q‘\§ﬂdeVIde the Pyc sent to: (i) the
abandonmer the PUD, éxaep“%\?or abandonme n required by

law in the ¢ C as se of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of the "Constituent
Documents" if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

05/30/2020 (Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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EXHIBIT A - LEGAL DESCRIPTION

Tax |d Number(s): 451618304006000044

Land situated in the County'of L&

LOT 43 IN BUCKHILL i PLAT BOOK 77,

PAGE 52, INTHE O

Commonly know:

THE PROPERTY Al D SOLELY FOR

INFORMATIONAL




