FILED FOR RECORD

2020 Jul 18 10: MICHAEL B BROWN
AN RECORDER

(( 2020-044600 takecounmr

REAL ESTATE MORTGAGE

This Real Estate Mortgage (“Mortgage”) is given by LIFEGUARD PROPERTIES, LLC
(“Borrower”) to Chicago Land Properties, LLC(“Lender”) .

Borrower owes Lender the principal sum of Seventv Six Thousand Dollars (US$76,000.00).
This debt is evidenced by Borro note or other ebtedness dated as of the date of
this Mortgage (“Note”). This Mo the repayment of the Note, with
interest, and all renewals, [ the Note; (b) the payment of
all other sums advanced : : (c) the performance of
Borrower's covenants and the Note. For these purposes,
Borrower mortgages and c sucruessors and assigns, the
nty, Indiana:

LOT 27, INDIAN HE
RECORDED IN PLAT

PER PLAT THEREOF

Commonly known as 7

Parcel No. 45-19-22-4C

TOGETHER WITH (a) |a fixtures on the Real
Estate, and (b) all mineral, oil and gas
rights and profits, 3 1) the Real Estate, all
of which are referr : dda Tion as/any of them now exist
or may be made, erec e Real Estate and its
Additions are called t is called the “property
address”.

COVENANTS OF PARTIES. Borro e as follows:

L BORROWER 'S COVENANTS WARRANTIES REGARDING" REAL. ESTATE. Borrower covenants
and warrants to Lender that, as t y existing at the time of the execution of
this Mortgage, Borrower is lawfully seized of the estate conveyed by this Mortgage, that
Borrower has the right to mortgage and grant the Property, that Borrower has good title to
the Property, and that the Property is unencumbered, and such other encumbrances described
in a notice given by Borrower to Lender (“Encumbrances”). Borrower warrants and will defend
the title to the Property against all claims and demands.

2 SECURITY INTEREST IN FIXTURES. Borrower grants Lender a security interest in any
fixtures now attached to the Real Estate.

3. PAYMENT OF NOTE. Borrower shall pay, when due, all sums payable under the Note,

including principal and interest. L{
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4. ESCROW FOR TAXES, ASSESSMENTS, AND INSURANCE. If Lender gives notice under

section 4.7, Borrower shall begin, and then continue, to make payments for escrow items
as provided in this section 4.

4.1 Borrower shall pay to Lender, at the same time monthly or periodic payments are
due on the Note, a sum estimated by Lender (based on current data and reasonable estimates
of future escrow items) to be sufficient to pay, when due, the following items (called
"escrow items"):

4.1.1 Real estate taxes and assessments on the Property; and
4.1.2 Insurance premiums.

4.2 Lender shall deposit all sums so paid into an account in an institution whose
deposits are insured or guaranteed by a federal or state agency. The account shall clearly
show that it is an escrow account for Borrower's escrow items. Lender shall apply the
escrow account for the payment of escrow items. If the.escrow account is not sufficient,
Borrower shall pay to Lender the Tj c1elly in onefr" more payments as Lender may require.

4.3 If the escrow actou g ments into it to be made by
Borrower, is likely in Lende Q (12);‘ ‘inAEjgeed 120% of the amount needed

to pay escrow items when due, excess 1n the account shall be promptly either (a)

credited to adjust paynefE§i6ok)esaroncitens, tbe odf Bocrower, as Borrower may
elect. Escrow accoumts _shall be.idﬁ& ctlto any lic e governmental regulation.
ounty Recorder!

4.4 Unless Lender agrees or applicable law requires, Lender shall not be obligated
to pay or credit Borrower with any interest on sums Borrower has paid under this section 4.
However, Lender may deposit sums in the escrow account to earn interest. If interest is so
earned, Lender may retain (interest earnings as compensation for administrative expenses
incurred in making the deposit, and Borrower shall have no right to such earnings.

4.5 Lender may not make any additional charges for holding or applying such escrowed
sums, for analyzing or verifying an account of them, or for performing any other
administrative act in relation £o them.

4.6 When all sums secured by thisgMoitgage have been paid in full, Lender shall
promptly refund to Borrower all sums r :@9.-: Borrower's escrow account. If, however,

not refund to Borrower;, but instead ma
this Mortgage.

4.7 Lender, in Lender‘s sole dise: %
escrow items described in section 4. In sue , Lender shall give at-least 5 days notice
to Borrower that such payment will be requir!'. The noticé shall specify the amount of the
payment, and the date the first payment is to be made.

4.8 The remedy provided to Lender in section 4.7 is not exclusive, and is available
to Lender in addition to the other remedies described in section 14.3.

5. APPLICATION OF SUMS. Unless applicable law or other provisions of this Mortgage
or the Note provide otherwise, all payments received by Lender shall be applied in the
following order: first, to costs incurred by Lender as a result of Borrower's default under
this Mortgage or the Note; second, to interest; and last, to principal; in each case, when
due.

6. PAYMENT OF PRIOR LIENS.



6.1 Taxes, assessments, liens (and any obligations secured by them), and other
charges, however called, that pertain to the Property and that may attain priority over, or
otherwise adversely affect, this Mortgage or its lien are included within the term “Prior
Lien” Borrower shall pay and perform all obligations related to each Prior Lien on time
and directly to the person owed payment. If requested by Lender, Borrower shall promptly
give Lender receipts or other evidence of Borrower's payment Borrower shall promptly give
Lender all notices as to each Prior Lien Borrower receives.

6.2 Borrower need not pay any Prior Lien IF, and only IF:

6.2.1 Borrower, in good faith, contests the Prior Lien, or defends against
enforcement of it, in legal or equitable proceedings that in Lender's opinion operate to
prevent enforcement of the Prior Lien or any taking of all or part of the Property to the
detriment of this Mortgage or its lien;

6.2.2 Borrower obtalns from the holder of a Prior Lien a subordination of the
Prior Lien to this o ‘actory to Lender;

6.2.3 Bol & mﬂcum&ﬂttISt t action of Lender; or

6.3 If Lei N@ OF ﬁ of: it) is subject to a
Prior Lien, Lender ower writtéen notice o . .en, with sufficient
detail to enable B Tlﬂts B%ﬁiﬁe‘ﬁt 15%@33&??&%? e giving of notice,

he ction in the

Borrower will eithe .y the Prlor Llﬁalor take manner specified in
sections 6.2.1, 6.22, ‘or 6.28e L ounty Recorde

7. PRESERVATION AND MAINTENANCE OF PROPERTY,

7.1 Borrower shall:

7.1.1 Not commit te or permit impairment or rioration of the
Property:;

7.1.2 Not abanc e Property;

7.1.3 Restore or repair prompidyiusnd in a good and workmanlike manner all or
any part of the Property to the equivalentofi its original condition, or such other
condition as lender may approve in writing, in thecevent of any damage, injury, or loss to
the Property, if i rance proceeds axel availableéfto cover the wt or any part of the
costs of such restc R Or repair:;

7.1.4 K Property, ‘imnciuding equipment 7, and appliances on
it, in good repair; replace themy/whenlnecessary t . in good repair; and

7.1.5 Comply a . s, g , and requirements

of any governmental body applicable to the Property.
8. PROTECTION OF LENDER'S RIGHTS IN PROPERTY.

8.1 If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation, or to enforce
laws or regulations), then Lender may do and pay for whatever is necessary to protect the
value of the Property and Lender's rights in the Property, including paying items which are
Borrower's obligations under this Mortgage or the Note. Lender's actions may include paying
any sums secured by a Prior Lien, and entering on the Property to make repairs or
replacements. Although Lender may take action under this section 8, Lender is not required
to do so.



8.2 Any amounts paid or disbursed by Lender under this section 8 shall become
additional debt of Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate, and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

9. INSPECTION. Lender or its agent shall have the right to inspect the Property
at all reasonable times. Lender shall give Borrower notice at the time of, or prior to, an
inspection specifying reasonable cause for the inspection.

10. CONDEMNATION. In the event that the Property or any part of it shall be
condemned and taken under power of eminent domain, the proceeds of any award or claim for
damages shall be assigned by Borrower to Lender, and shall be paid to Lender. Such amount
shall be credited on the sums then secured by this Mortgage, and the balance, if any, shall
be paid to Borrower.

11. SUCCESSO S h nd the Note shall be
jointl d 1 1 S '
I ownership of it DO RE 1S " fepresentatives of
Borrower.

NOT OFFICIAL!

12. NOTICES. ) .
This Document is the property of
12.1 Any noti , designatiqgn nsent ef pffer, ~ceptance, statement,
request, or other cf ‘1unicatmermm%gﬁﬁt§é (g:lis Mortgage (“Notice”) shall be
in writing, and shall be given to a party at the address stated in this Mortgage, or at such
other address as a party may designate in a Notice to the other party. The address for

notice to the Borrower shald be the property address. tice to the Lender shall be as
follows: 5828 Prair Rose Drive, Schererville, IN 217/5)

12.2 Notice shall bedeemed given when

12.2.1 The Notice is mailed to the party to be notified by means of first class

certified mail, return rec requested, postage prepaicd
13. SEVERABILITY. A conflict of any:provision in this Mortgage or in the Note with
applicable law shall not affect othergprovisiéns. which can be given effect without the

conflicting provision. To this end,5ithe provi€idons of this Mortgage and the Note are
declared to be seve e S o :

14. EVENT O I.T; ACCELERATICN;:, REMEDIES; REINSTATE GHTS.

14.1 Event . For tﬁe bufposés of b the term “Event of
Default” shall mean £'Q

14.1.1 The making by Borrower of any false or inaccurate representation in this
Mortgage, the Note, Assignment of Rents or any document related to them;

14.1.2 Borrower's breach of any warranty made in this Mortgage;
or

14.1.3 Borrower's failure to observe or comply with any provision or
covenant in this Mortgage, the Note, Assignment of Rents or any document related to
them.

14.2 Notice of Default. Lender may but shall not be required to give Notice to
Borrower prior to acceleration following an Event of Default. If notice is .given, the
Notice shall specify:



14.2.1 The Event of Default;
14.2.2 The action required to cure the Event of Default;

14.2.3 That the Event of Default must be cured within ten (10)days after
the date of dispatch of the Notice; and

14.2.4 That failure to cure the Event of Default on or before the date
specified in the Notice may result in acceleration of the sums secured by this Mortgage and
foreclosure of this Mortgage by judicial proceedings.

14.3 Acceleration; Remedies. Lender at its option, shall have the following
remedies, which are cumulative and are not mutually exclusive:

14.3.1 May require immediate payment in full of all sums secured by this
Mortgage;
®
14.3.2 May forechMﬁ“ﬁ)lSudicial proceedings without notice

other than service of the forecdosure summons. In the event. that the Lender commences

foreclosure proceedings, the @EI@IAE‘&:O pay all of the Lender’s
without limitation,

reasonable attorney fees; including, any end-all of the Lender’s

attorney fees for banlruffqyj@ioRsedinge rivisvhespihsforeovert
14.3.3 May cthedvakie Gdb'ﬂﬂt)fcﬂx@@@lideﬂﬂrsuing any) remedies, including

reasonable attorney fees, costs of title evidence and survey.
14.3.4 May take\possession and/or collect rents.

14.4 Joint and Individual Liability. If Borrower consists of more than one person,
each person who is a party shall be jointly and severally liable for Events of Default. The
person signing this document on behalf of any business entity affirmatively represents and
warrants that they are duly authorized to sign on behalf of said entity. In the event that
said person lacked| such authority, they shall be personally liable for any and all sums
which this mortgage secures.

14.5 Borrower's Right to Reinstate
Mortgage after an Ewent of Default
satisfaction of the following requirerm

14.5.1 Borrower-pays Lende
the Note, had acceleration not occurred:

14.5.2 Borrower curgs ‘any default™of " any ether covenants or agreements
related to the Property; and

14.5.3 Borrower pays all costs and attorney fees incurred in enforcing
this Mortgage.

15. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by
Lender in exercising any right or remedy under this Mortgage or the Note shall not be a
waiver, or preclude the exercise, of any right or remedy.

16. LENDER IN POSSESSION; RECEIVERSHIP. If Lender accelerates pursuant to section
14, or Borrower abandons the Property, Lender also shall be entitled to take possession of
the Property, and to have a receiver appointed to enter upon, take possession of, and manage
the Property, and to collect the rents and profits of the Property (including those past
due). Any rents collected by Lender or the receiver shall be applied first to payment of



the costs of management of the Property and collection of rents including but not limited
to, receiver's fees, premiums on receiver's bonds, and reasonable attorneys' fees, and then
to the sums secured by this Mortgage.

' 17. RELEASE. Upon payment of all sums secured by this Mortgage, Lender shall release
this Mortgage without charge to Borrower (except for recording fees, which shall be
Borrower's expense).

18. WAIVER OF VALUATION AND APPRAISEMENT. Borrower waives all right of valuation
and appraisement laws.

19. MISCELLANEOUS.

19.1 Governing Law. This Mortgage shall be governed in all respects, whether as to
validity, construction, capacity, performance, or otherwise, by the laws of the State of
Indiana.

19.2 Heading: 1€ ]ES s are 1nc1ude SOl 7 ance, and in no event
shall affect or be A i)ucu ﬂnStg Q Mortgage.

19.3 Time o:F N@TOOFFiGI’*AtL! X Borrower waives the

right to trial by j
This Document is the property of

19.4 Computation of Tim In ¢computin tl er od prescribed in this Mortgage,
the day of the act or eve six‘ﬂlf Q (R#L% ex 1 subsequent days, including
intervening weekend days and holidays, shall be counted in the perioc The last day of the
period so computed is to be included unless it is a weekend day or legal holiday under
Indiana Law, in which ca £ period is to be extended to e next day that is not a
weekend day or a legal holiday.

20. ADDITION TERMS I CONDITIONS.

20.1 Borrower gives this mortgage in nsideratioc of a loan for purchase money

from Lender.
20.2 (Intentionally omitted)

21. INSURANCE. Borrower shall keep/the improvements now existifig or hereafter erected

on the Real Estate r against logs"by firel| hazards included n the term “extended
coverage” and any ¢ hazards, inchading=fIcods or floodir 1ich lender requires
insurance. The ins shall be maintained| inlthe amounts 4 the periods that the
Lender requires, bu it of insuranee.shall never ! 1 ninety five thousand
dollars ($95,000.0¢ structuressand one milli ($1,000,000.00) for
liability. The ins X 1d1 he 1 - sen by the Borrower,
subject to the Lender’s approval, which shall not be unreasonably withheld. All insurance
policies shall contain a standard mortgage clause. If Borrower fails to maintain the

required insurance coverage, Lender may, at Lender’s option, obtain insurance coverage.

Unless Borrower and Lender otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the improvements damaged, if the restoration or repair
is economically feasible and the Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Mortgage with interest, whether or not
then due, with any excess paid to Borrower. If Borrower abandons the Real Estate or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds
to repair or restore the Real Estate and Additions or to pay sums secured by this Mortgage,
whether or not then due.



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Mortgage and any rider(s) executed by Borrower and recorded with it, and Borrower
acknowledges receipt of a conformed copy of this Mortgage.

LIFEGUARD PROiz2:;zfl.££9{,fﬁ,-—___.___

Date: 7 g2.~,202©

Printed Name: ﬁ:]g(:le_'g g Q. 5 &SX:)

Member

STATE OF INDIANA
855
COUNTY OF LAKE

On 2.
in and for said County
and acknowledged the

urndersigned, a Notary Public
seared Aleksandar Ristevwvski,

My Commission EX

T-RO AL S Dk _

- p<o yi*

of Notary

Notary is a Resi
2 MEF  Count

"'\‘I\‘llll.u,,'
kR{Q&

atdtey

94 Joliet Street,
0827-45. PREPARED
N ON THE SHERIFF’S DEED.

This instrument
P.O. Box 175, Dye
WITHOUT TITLE SEARCH QR
NO LEGAL ADVICE GIVEN YO

T
7,
¥’

BT

-
(<1

T affirm, under the penalties for perjury, that [ hav ch Social Security number in this document, unless

required by law.
(o 2 el

! Sy, LAURA J BRASOVAN -

..... 6’(”4,_ Notary Public, State of Indians.

Lake County

A Commission # 655821

ot My Commission Expires
e July 20,2022




CERTIFICATE OF PROOF

WITNESS to the signature(s) on the foregoing instrument to which this Proof is attached:

U

Witness Signature

t Al

5

Witness Name (must be typed / printed)

PROOF:

STATE OF INDIANA

d
, who, being

to the foregoing

o instrument was
document) in the

instrument, who, be
executed and delive
foregoing subscribi

Witness my hand ¢

My Commission ¢

F 2042

County, Indiana

Vit
1 e, LAURA J BRASOVAN|
Sahile % Notary Public, State of Indiana;
TISEALCE Lake County
. r Commission 4655821
] "’0/4;6]];\:\‘\\“ My Commission Expires
’f"'f.'nm\“\‘ July 20, 2022

gam



