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DEFINITIONS

defined in Sections 3,
are also provided in

Words used in mul
11, 13, 18, 20 and
Section 16.

(A) "Securit
this document.
(B) '"Borrower"
WIFE,, whose mallmg ddr

~ther with all Riders to

2ROLL, HUSBAND AND
DIANVA 46307-5282. Borrower

a separate corporation that is
RS is the mortgagee under this
aws 6f Delaware, and has an address and
oorhees Street, Suite C, Danville, IL

Security Instrument. MERS is
telephone number of P.O. Box 202
61834, tel. (888) 679-MERS.
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(D) '"Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organized and existing
under the laws of DELAWARE. Lender's address is 1525 S. BELT LINE ROAD, COPPELL, TX 75019.

(E) '"Note'" means the promissory note signed by Borrower and dated JULY 09, 2020. The Note states that
Borrower owes Lender FOUR HUNDRED FIFTY-FIVE THOUSAND EIGHT HUNDRED FORTY AND
00/100THS Dollars (U.S. $455,840.00) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than AUGUST 01, 2050.

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable R: > Rider

0O Balloon Ride a anr%%!x'}m$p¥nle$ l£§er BN 'ment Rider
O 1-4 Family R N&TRQFFICIAL' Manu 1 Home Rider

This Document is t
O Leasehold Rider Dﬁev cable Trust Ric{al € prop erty of
the e County Recorder!

(I) "Applicable Law" means all conirolli licable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of daw) as well as all-applicable final, non-appealable
judicial opinions.

J) "Community Assoc n Dues, Fees, and Assessments' means all d fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instzument, which is_initiated thrcughsan electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or,aithorize a financial institution to debit or credit an account.
Such term includes, but is not limited to, point-gi=tele rapstess, automated teller machine transactions, transfers

initiated by telephone, wire transfers, and autosnated cleatinghiciise transfers.

(L)"Escrow Itei neans those items that asdéscribed-in Ssgtion 3.

(M) "Miscella Proceeds" means anyicompensation, séttiement, award of dan r proceeds paid by
any third party ( insurance proceeds paid-under the goverages described in ) for: (i) damage to,
or destruction of. +(ii) condemnatignion.other taking of all or any part ty; (iii) conveyance
in lieu of conde ). misrepresentatians 05, ot omissions as to or condition of the
Property. ‘

(N) "Mortgage Iusurance' means insurance protectin g Lender agaifist the nonpayment of; or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.
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(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located in the ___County [Type of Recording Jurisdiction] of ____LAKE
[Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

Parcel ID Number: 451611227014000041

[ )
which currently has the address o 1 LJSUBRCUNINENT 1S
Street
CROWN POINT N O34 O!P%Eﬁl ipladdress”):
ip Code

[City]

This Document is the property of

TOGETHER WITH all ﬁe improvements now or h er ere op the property, and all easements,
appurtenances, and fixtures no m Hﬂt}fmﬁ(lﬁ cements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower undersiands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but; if necessary to comply with law er-custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT com wifofzn covenants for national use and non-uniform
covenants with limited variations by jurisdiction’td: &2 upiform security instrument covering real property.

UNIFORM COVENANTS. Borrower 4 iid coveuanta d agree as follows:

1. Payment of Principal, Interest, E3 ter epayment Charges, and Late Charges. Borrower

Payments due under the Note and.this Security I strur EnL shall be made in U.S. currency. However, if any check
or other instrument received by Lender as payment under the Note or this Security Instrument is returned to
Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; ()
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver
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of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender | oiTower Loi a u......,w.. &e 1cludes a sufficient
amount to pay an mn tlfSe. T the late charge. If
more than one P ient is outstandlng Lender m an pa it m Borrower to the
repayment of the d ﬁFi P To the extent that
any excess exists the ,'ment is app 1ed to payment 0 one or more, Perio ments, such excess
may be applied to any 1a‘ehaigesidus. ¢ Violuniagy prépayihentssiall becapatid fyg! 1o any prepayment charges
and then as described in.the Not

Any application of payrfeh(? mg&uﬁtﬁf Ricoredenloceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ifems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in-full, a sum (the "Funds") to provide for payment.of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; premiums for any and all
insurance required by Lender uader Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable
by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items." At origination or at any time during the term of the Loan,

Lender may requ

that Comamunity Association Dues, Fees, andAssessmen

ts, if any, be e

owed by Borrower,
nish to Lender all

and assessments shall be an Escrow Item. Borrower shall promptly
to be paid under this Section,) Borrower, shall pay Lender the Fur
Borrower's obligation to pay-the Funds for any or all Escrow Jtems

and such dues, f
notices of amout
unless Lender waiy

for Escrow Items
Lender may waive

Borrower's oblig: to pay to Lender Funds:for any or all Esciow Items at any time. Any such waiver may only
be in writing. In nt of such waiver, Borrewer shall-pay diréctly, when and where le, the amounts due
for any Escrow I which payment of Funds-=hasbecn waived by Lender nder requires, shall
furnish to Lende idencing such payment-withimsuch’time period as | equire. Borrower's
obligation to ma ts and to provide’zgceipis shatl for all purpos be a covenant and
agreement contai y Instrument, as‘the-phrase 'covenant an ed in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant t 2 Ve to pay the amount

due for an Escrow Item, Lender may exercise its rights under Sectlon 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as deﬁned under RESPA Lender shall notlfy Borrower as required by
RESPA, and Bo: i in accordance with

RESPA, but in n: yments.
Upon pay MMM ]rSn. i, sromptly refund to

Borrower any Fu

4, Charge SF# S, )sitions attributable
to the Property v an attain pnonty over thls ecurl strument easel 61d P \ sround rents on the
Property, if any, and Coniiiinity AsSesiatiomBuss.(Fees, he extent that these items

are Escrow Items, Borrower sh Rg emyin anner rO\R ed in ge Z
Borrower | shall promptl C fn aﬁ g%er this Security) Instrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower i forming such agreement; (b) tests the lien in good faith by, or
defends against enforcement-of the lienvinylegai-praceedings-which in Lender's.opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of lien an agreement satisfactory to Lender linating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to aslien which can |attain priority over
this Security Instrument, I .ender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take ong or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-titag,charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Lgan.

5. Property-Insurance. Borrower shaliiletp the iinprovements now existing or hereafter erected on the
Property insured against 1oss by fire, hazards/sichided within theterm "extended coverage d any other hazards
including, but nc d to, earthquakes andifloods,—for-whichrEender requires insur "his insurance shall
be maintained in 1ts (including deductible-levels)-and for the periods that I lires. What Lender
requires pursuan eding sentences‘canjchanse during the term of th e insurance carrier
providing the in: chosen by Borrawer siibject’to Lender's righ Borrower's choice,
which right shal wreasonably. Lender-may require Borf onnection with this
Loan, either: (a) a one-time charge for\flood zone determination, certificat rvices; or (b) a one-

time charge for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
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insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlymg insurance was requlred by Lender shall be applied to

restoration or rej 1 Lender's secunty is
not lessened. D al loruuuu perioq, venacr snd ha old such insurance
proceeds until Le ﬂemn ielﬂo been completed to
Lender's satisfact su h ins n shall be undertaken promptly. r disburse proceeds
for the repairs ar ’*g F I_SJI' work is completed.
Unless an agreen made fi wntmg pplicable Law requlres mterest o be paid o nsurance proceeds,
Lender shall not be redui’dd toipaylBamower any interest ogedl’s. Fees for public adjusters,

or other third parti¢s, retained by Bor: not be pa of the ipsurance proceeds and shall be the sole
obligation of Borrower. If th?h j;tﬂ(&atp !’K&Y fniedl férgl;le or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if paid to B Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower s not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle 2 claim, then Lender may negotiate and settle the claim. The30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's riglits to any insurance proceeds in‘an amount not to exceed the amounts unpaid
under the Note or this Secusity Instrument, and (b) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) undes, all insurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Property, " Lendsizmay use the insurance proceeds either to repair or

restore the Property or to pay amounts unpaid snder the Note'er this Security Instrument, whether or not then due.

6. Occup: rrower shall occupys,. ¢stablish,-and‘use: the Property as Borrov principal residence
within 60 days = execution of this -Security-Insttument-and shall conti t oy the Property as
Borrower's princ rce for at least ong yezr after the date sf occupancy, unle otherwise agrees in
writing, which ¢ 10t be unreasonablywithheldgorinless extenuatin ces exist which are
beyond Borrowe JIAY

7. Presen ce and Protection of the Proper ty; Ins :r shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comuriit waste on the Property. Whether or not

Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed If the insurance or condemnation proceeds
are not sufficient to repalr or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropnate to protect Lender's

interest in the Prc ing sessing the value of
the Property, anc H the Pro Lel'l(;ler s acu C > not limited to: (a)
paying any sums et whi li ng in court; and (c)

paying reasonabl 1o ecurity Instrument,
including its sec N@%wﬂiéi 1& |,c. at is not limited to,
entering the Pro o make repairs, change locks, replace or board up oorshand ;, drain water from
pipes, eliminate buildi Erhetise I&ammumtrw@eqm ep;tyld(bf isilities turned on or off.
Although Lender niay take acti d Section 9, Lendegdoes not have tq do so and isnot under any duty or
obligation to do so. At is agree%hugt !éﬁ'og eﬁ? gﬁ F&lﬁg any or all actions authorized under
this Section 9.

Any amounts disbursed by Lend fer this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Thesc-amounts shall bear interestat the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payme:

If this Security Instrument is on a leasehold, Borrower shall comply witl 1€ provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiuins required to inaintain the Moiigage Insurance in effect. for any reason, the
Mortgage Insurance coverage required by Lender ceases ta be available from the mortgage insurer that previously
provided such insurance and Borrower was requited (0 make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay thé.premiums fequized to obtain coverage substantially equivalent to

the Mortgage In ice previously in effectj-af/a cost-substéntially equivalent to to Borrower of the
Mortgage Insura riously in effect, fromilan alternate mortgage insurer selected t ler. If substantially
equivalent Mortj nce coverage is not availabie, Borrower shall continue it nder the amount of
the separately de 1ents that were due wiien thednsurance coverage ¢ effect. Lender will
accept, use and ! rents as a non-remudabledoss reserve in lied surance. Such loss
reserve shall be | withstanding the fact that'the Loan is ul 11, and Lender shall
not be required to pay Borrower any interest or carnings on such loss réserve. Lender can no longer require loss

reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe

for Mortgage Insurance, and they i t entitie Borrower (o any refund.
(b) Any such agreements wi umm%rlﬁer has - if any - with respect to the

Mortgage Insurance under £ omeowners Protection Act of 1998 or any other law. These rights may
include the right to receiveﬁéwlw Fdié IQ&(‘)IQ‘: cancellation of the Mortgage
Insurance, to have the“Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preTllllSt avere umearndd ot @h&rp[fwugﬁn or termination.

11, Assignnient of Misc%ﬁnet%ﬁ%oce %Forf ituﬁ All iﬁellaqeous Proceeds are hereby assigned
to and shall be p2id to Lender. € € un ecorder.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restorztion period, lender shalihave theright to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairsiand restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lesscned; the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether, o, not then due, with the excess, if any, paid to Borrower.
Such Miscellaneaus Proceeds shall be applied i @ﬂ«?— vided for in Section 2.

In the event of a total taking, destructiosidr 108 -ﬁf—g the Property, the Miscellaneous Proceeds shall
ﬁ' strument; g-a or not then due, with the excess, if any, paid to

Borrower. ‘

In the event of a partial taking, destruction; orlossinvalue-of the Property in-which the fair market value of
the Property immediately before the partial takings. ' or loss in valué is equal to or greater than the
amount of the sums secured by this Security Insirumet ivenediately before thie partial taking, destruction, or loss

in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to .collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided

12, Borro arance By Lender [ e e time for payment
or medification ¢ ‘L‘rumeﬁi}yll&n n \der to Borrower or
any Successor in Borrower shall not operate to release the llabu. of - any Successors in
Interest of Borro r@ ql.(él f’nl g ;essor in Interest of
Borrower or to r tlme or payment or otherwise mo amortlzat. ms secured by this
Security Instrument b 'E])mgfﬂnd;umﬂen@iyﬁher inat anny Successors in Interest of

Borrower. Any forbearance b hend exercising any ri m remedy including, without limitation, Lender's
acceptance of payments from m& m?i}ﬁaﬁ At of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy

13. Joint |and Several Liability; Co-si Suceessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shail be joini-and several. However, any Borrower who co-signs
this Security Instrument but'does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant ar nvey the co-signer's interest in the Prog -the terms of this Security
Instrument; (b) is not personally.cbligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument/or the Note without the co-signer's consent.

Subject to the provisions-of Section 18, any Successor_in/Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument,*Borrower: shall not be released from Borrower's obligations and

liability under this Security Instrument unless Lender agrees o such release in writing.” The covenants and
agreements of th surity Instrument shall biiid' (except-as prgvided in Section 20) and b : the successors and
assigns of Lende

14. Loan >nder may charge Boirower/fees for services pe n connection with
Borrower's defat rpose of protectiog Eendersantersst in the Propert under this Security
Instrument, inclu hited to, attomeys fees,\ peoperty inspection 4 s. In regard to any
other fees, the al uthority In this St Y e to Borrower shall
not be construed as a prohibition on the charging of such fee. Lendef may not charge fees that are expressly

prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
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Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually recelved by Lender If any notlce requn'ed by this Securlty Instrument is also required under

Applicable Law, S| under this Security
Instrument. °

16. Gover Doement R scoiri all be governed by
federal law and t jurisdiction in which the Pro rty is located A sations contained in
this Security Inst ¢ N@’Fﬂ@ j}p plicable Law might
explicitly or img /" the parties to agree by contract or it mi lleh it silence shall not be

use of this Security

"ktinst dgresmentbycontract, Hithe pvent

construed as a pr

Instrument or the Note conflic 1'g‘hw:t A llcade Law, su conﬂlcPeﬁall :POt affect ‘\ provisions of this
Security Instrumént or the Note ng provision.
As used this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of i gender; (b) words in (! ular shall mean and include the
plural and vice versa; and (c).the word "may* givessole discretien without any-obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the erty or a Beneficial Interest in Borrower. A l4in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, inciuding, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which'is the transfer of title by Borrower at a future date to a purchaser

if Borrower is not a
for written consent,
ent. However, this

art of the Property or any laterest in the Property is sold or transferred (

1 beneficial interest in Borrower is sold or transferred) without Lender's

immediate payment in fullofiallisuts secured by this Security Inst:
cised by Lender if suchiexertise is prokibited by Applicable Law

If all or an
natural person ar
Lender may requ
option shall not t

If Lender ises this option, Lenderstall give Borrewernotice of acceleration, The notice shall provide
a period of not | days from the date the notice is given in accordance wit! n 15 within which
Borrower must s secured by this Security Instrument.- If Borrower fails ;e sums prior to the
expiration of thi er may invoke any remediesipermiitted by thi ient without further

notice or demanc

19. Borrc instate After Acceleration. 1f BOrrow nditions, Borrower
shall have the right to have enforcement of this Security Instrument disContinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
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Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change whlch wﬂl state the name and address of the new Loan Servncer, the address to which

payments should 1 RESPA it wotice of transfer of
Sel'VlCll’lg If the tie L.0aii iS SCivicea the purchaser of the
Note, the mortga m) ﬁﬂxﬁv he or be transferred to
a successor Loa 1d_are not assumed by the Note purchaser unless ¢ vided by the Note
purchaser N F ]

Neither E eF Lender may commence, join, or be joine to any jud ction (as either an
individual litigar ’Fllisrﬁoelummm;g ﬁhe gf pursuant to this Security
Instrument or that 4lleges that the oth breached rovxslo Qr any duty owed by reason of, this
Security Instrumient, untll sucl qb’aﬁg‘& r'party (wm. ch notice given in

compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certainaction can be taken, that time period wili-be deemed to be reasonable for
purposes of this paragraph.  The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice © eleration given to Borrower pursuant to Se 18 shall be deemed to satisfy the
notice and opportunity to takecorrective action provisions of this Section 2

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, wastes/ by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroieum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formealdehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction ‘wchere the Property is located that relate to health, safety or
environmental protection; (¢) "Environmental £léanup" incladesany response action, remedial action, or removal

action, as define Environmental Law; andi(d) an "Environrtental Condition" means a tion that can cause,
contribute to, or se trigger an Environimental Cleanup.

Borrower cause or permit theipresence; use, disposal, storage, of any Hazardous
Substances, or tl sase any Hazardous'Substanees, en or in the Prop :r shall not do, nor
allow anyone els g "“ctmg the P"opf*rty (@) ’that is in violati -onmental Law, (b)
which creates ar Ot r which, due to the pre 1se of a Hazardous

Substance, creates a condition that adversely affects the value of the Preperty. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
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any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Insfrument without Turther demand and may foreclose this Security
Instrument by judicial proceeding ersshaiizbeentitiedstgeealicct 2ll expenses incurred in pursuing the
remedies provided in this Section 2 m‘m‘m dls reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon pa\N.alI su@Fﬁ # Brument, Lender shall release this
€€ I0r releasing this Secur

Security Instrument. Lender may charge Borrower 1ty Instrument, but only if the fee is

paid to a third party fof sLTnhlseMujﬂeﬂtgggtheepr pemtyl undEr Applicable Law.
24. Waiver 6f Valuatio ﬁld ‘E&'ﬂ Tgnt Borfywhv‘vaawes a dnib‘ of valuation-and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

wnnej-/ // / /

Borrower - BR]ANACARROLL
Nn UK

7{rr‘6v7er- MICHELLE LIPTON-CARROLL

(Seal)

(Seal)

State of INDIANA )
)
County of LAKE )
Enter County Here
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Before me, a Notary Public in and for said County and State, personally appeared Brian A Carroll and Michelle
Lipton-Carroll who acknowledged the execution of the foregoing Mortgage.

2020

Witness my hand and Notarial Seal this___9th day of ___July )

Printed Name of Notary Public

. WELLS *
PUBLIC] *
GokE COURTY. DN ¢
*00 000 oM Commission No. 702361 2 Lake

S0 ee e 30710812025 Printed Notary Public's County of Residence

000’.‘

Location of notar

Loan Originator
NMLS ID: 1562
Loan Originator:
NMLS ID: 438675

The mailing address to which s uld Lo IAN A CARROLL, 11095
OREGON LN, CROWN POIN \ 07> ess ol the grantee is CALIBER
HOME LOANS, INC., 1525 S, DA ) :

A, LV
Sey 10V an“\.\
Wﬂ"“
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Affirmation

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in
this document, unless required by law TAMRA MCATEE.

Statement
This instrument was prepared by:
TAMRA MCATEE
CALIBER HOME LOANS, INC
1525 S, BELT LINE ROAD
COPPELL, TX 75019
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LOAN NO.: 9745967639
Loan Name: BRIAN A CARROLL AND MICHELLE LIPTON-CARROLL, HUSBAND AND
WIFE;
Property Address: 11095 OREGON LN, CROWN POINT, INDIANA 46307-5282

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE EXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEREIN

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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EXHIBIT "A"
Legal Description

For APN/Parcel ID(s):  45-16-11-227-014.000-041

LOT 2 IN MILLER'S FARM OF NILES CR
THEREOF, RECORDED [N PLAT BOO
INDIANA,

CITY OF CROWN POINT, AS PER PLAT
8 PAGE 48, IN THE OFFICE QF THE RECORDER OF LAKE COUNTY,

4 I{ND. ; 'A Y

L
Lrapppnnitie




Loan Number 9745967639
VA Case Number 26-26-6-0790665

V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 9TH day of JULY, 2020, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
("Instrument") of the same date hererth given by the undersigned ( "Mortgaeor") to secure the Mortgagor's

Note (' 'Note") o
and covering th

11095 OREG(

Notwithstanding
acknowledge and

ACCELERATI(
property securi
established purs

An authorized
agreements as s

(@) AS
loan as of the ¢
authorized agen
time of transfer,

interest at the rate

transferee there
exempt under tk

(b) ASSL
loan, a proces:
creditworthines:
transfer is comy

< Piesisiieets

RC I -5282

sk B B RS ik e IREREEE Wored.
ceto the fiifgake County Recorder!

CLAUSE: This loan may be declared immediately due and payable

such lo any nless tl "eptablln assumj
it to Sectioni3 714 of Chaptern37; Title 3 8y United States Code:

nsfer ( imption") of the property shall also be subject addi
orth below:

IMPTION FUNDING FEE: A fee equaltoone-half of 1 percent (.50%)

of transfer of the property shall be payable at the time of transfer to
s trustee for the Department of Veterans Affairs. If the assumer fails
> fee shall constitute an additiohal’debt'tg:that already secured by this
ein provided, and at the opfion of the payee of the indebtedne:

be immediately due/dnd payable. ‘This: fee is automatically we
sions of 38 USC 37294(c).

\\

'ESSING CHARGE: Uponfapplication for apprc
be charged by ‘the/loatl \halder or its autho
1md subseauently ‘tevising the holde

¥ m

R(

1€]

gns ("Mortgagee")

Mortgagor hereby

yon transfer of the
m of this loan is

1al covenants and

'the balance of this

loan holder or its
pay this fee at the
trument, shall bear
by secured or any
| if the assumer is

assumption of this
r determining the
when an approved
by the Department

of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

©

INDEMNITY LIABILITY ASSUMPTION CLAUSE:

If this obligation is assumed, then the

assumer hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating
and securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent
of any claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.

12865462 - 34000008
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IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.
£, j é (Seal)

Borrower - QRIQ:IEPARROLL

#Af& 5\4 W (Seal)

er- MICHELLE LIPTON-CARROLL
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CERTIFICATE OF PROOF

File No.: FNW2002484RJW

WITNESS to the signature(s) on the foregoing instrument to which this Proof is attached.

Witness Signature

TINA L. POLING
Witness Name

PROOF:
STATE OF INDIANA

COUNTY OF LAKE

ppeared the above named
that he/she knows BRIAN A.
i who executed the foregoing
HELLE LIPTON-CARROLL
ithess thereto.

Before me, a Notary Publi
WITNESS to the foregoir
CARROLL AND MICHEL
instrument; that said WIT
ex ame;rand th

N Y PUBL|
RENEE J. WEN

0.000000000000000000

oL STATY -OFFICIAL sEz'u
\ NOTARY FE, 2 WELLS
)™ lac IC-INDIANA

A COUNTY - IND,
b mission No, 702%6,%
OOOOOOOOMXOOOHABOS?QEOX ?‘?971008/022205

jeie

¢00000000

Printed: 07.09.20 @ 05:23 PM by JW

Certificate of Proof
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CERTIFICATE OF PROOF

(continued)

Property Address: 11095 Oregon Ln, Crown Point, IN 46307
Grantee's Address and Tax Mailing Address: 11095 O

regon Ln

olla I\

| affirm, under the penalties for perju
document, unless required by law: E

o redact each Social Security number in this

Instrument prepared by:

Certificate of Proof Printed: 07.09.20 @ 05:23 PM by JW
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