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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS (as the same may be amended,
modified or supplemented from time to time, the “Assignment”), dated as of the 29th day of
June, 2020 from MGIJM LLC (the “Assignor”), in favor of Regional Development Company (the
“Assignee), for further assignment by Assignee to the United States Small Business
Administration, an agency of the United States, (the “SBA), recites and provides:

Assignee has agreed to make a loan to Assignor in the principal amount of Eight Hundred
Twenty-Four Thousand Dollars and 00/100 ($824.000.00) (the “Loan”) to provide financing for

the Purchase with Renovations of the land described as: Lot numbered 1 as shown on the
recorded plat of the Resubdivision of Block “H” Revision of Plat of Environ Executive Center
Merrillville, Indiana recorded in Plat Book 55, page 43, in the Office of the Recorder of Lake
County, Indiana and the improvements thereon situated at 8605 Broadway, Merrillville, the
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Delivery of the Leases. All Leases currently in effect with respect to the Premises

have been delivered to Assignee, are in full force and effect as of the date of this
Assignment and neither Assignor nor any tenant is in default thereunder. Assignor
shall not make any subsequent agreement for the lease of the Premises or any part
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thereof except in the ordinary course of business in accordance with the provisions of
the Mortgage. All such subsequent Leases shall be subject to the prior written
approval of Assignee, which approval shall not be unreasonably withheld, in
accordance with the provisions of the Mortgage.

No Modification of the Leases. Without the prior written consent of Assignee,

which consent shall not be unreasonably withheld, Assignor shall not:

A.

B.

C.

D.

Cancel, terminate or accept any surrender of the Leases;

Accept any prepayments for more than thirty (30) days of installments of

rents under any of the Leases;

Modify or abridge any of the terms, covenants and conditions of any of the
Leases so as to reduce the terms thereof or the retail payments thereunder; or

Change any renewal privileges contained in any of the Leases.

Representations and Warranties. Assignor represents and warrants that:
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Remedies Upon Default. Immediately upon the occurrence of an Event of Default

under the Mortgage and the expiration of any applicable cure period, Assignee is
hereby expressly and irrevocably authorized to enter and take possession of the
premises by actual physical possession, or by written notice served personally upon,
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or sent by registered or certified mail, postage prepaid, to Assignor, as Assignee may
elect, and no further authorization shall be required. Following any such entry and
taking of possession, Assignee may:

A. Manage and operate the Premises or any part thereof;

B. Lease any part or parts of the Premises for such periods of time, and upon
such terms and conditions as Assignee may, in its discretion, deem proper;

C. Enforce any of the Leases;

D. Demand, collect, sue for, attach, levy, recover, receive, compromise and
adjust, and make, execute and deliver receipts and releases for all Rents that
may then or may thereafter become due, owing or payable with respect to the
Premises, or any part thereof, from any present or future lessees, tenants,
subtenants or occupants thereof;

E. Institute, prosecute to completion or compromise and settle, all summary
proceedings and actions for rent or for removing any and all lessees, tenants,
subtenants or occupants of the Premises or any part or parts thereof;
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Assignee shall apply the net amounts of any Rents received by it from the Premises,
after payment of proper costs and charges (including any loss or damage hereafter
referred to in Paragraph 8 hereof) to the reduction and payment of the indebtedness
by the Note and secured by the Mortgage (the “Secured Indebtedness™). Assignor

1N I




agrees not to seize or detain any property hereby assigned, transferred or set over to
Assignee.

Disposition of Rents Upon Default. Assignor hereby irrevocably directs the tenants
under the Leases upon demand and notice from Assignee of any Event of Default, to
pay to Assignee all Rents accruing or due under the Leases from and after the receipt
of such demand and notice. Such tenants in making such payments to Assignee shall
be under no obligation to inquire into or determine the actual existence of any such
Event of Default claimed by Assignee.

Attornment. To the extent not provided by applicable law, each Lease of the
Premises or of any part thereof shall provide that in the event of the enforcement by
Assignee of the remedies provided for by law or by this Assignment, the tenant
thereunder will, upon request of any person succeeding to the interest of Assignor as
a result of such enforcement, automatically become the tenant of such successor-in-
interest, without change in the terms or other provisions of said Leases; provided,
however, that the successor-in-interest shall not be bound by:

A. Any payment of rent or additional rent for more than one (1) month in
advance, except prepayments in the nature of security of the performance by
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Indemnification. Assignor hereby agreés toindemnify and'hold Assignee harmless
from and agaiost any and all liabilities, losses, damages and expenses, including
reasonable attorneys’ fees, which it may incur under anysof the Leases, or by reason
of this Assignment or by reason of any action taken by Assignee or Assignor
hereunder, and 1 and against any and laims and demands whatsoever which
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to place upon Assignee any responsibility for the operation, control, care,
management or repair of the Premises, and the execution of this Assignment by
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Assignor shall constitute conclusive evidence that all responsibility for the operation,
control, care, management and repair of the Premises is and shall be that of Assignor.

Further Assurances. Assignor agrees to execute and deliver to Assignee, at any time
or times during which this Assignment shall be in effect, such further instruments as
Assignee may deem necessary to make effective or more effective this Assignment
and the covenants of Assignor herein contained.

No Waiver. Failure of Assignee to avail itself of any of the terms, covenants and
conditions of this Assignment for any period of time, or any time or times, shall not
be construed or deemed to be a waiver of any of its rights hereunder. The rights and
remedies of Assignee under this Assignment are cumulative and are not in lieu of, but
are in addition to, any other rights and remedies which Assignee shall have under or
by virtue of any Loan documents. The rights and remedies of Assignee hereunder
may be exercised from time to time and as often as such exercise is deemed
expedient.

Assignment of Assignee’s Rights. Any holder of the Secure Indebtedness shall have
the right to assign to any subsequent holder of the Secured Indebtedness, the right
title and interest of A551gnor hereby assigned, subJect however, to the provisions of
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Successors and Assigns. The terms, covenants and conditions contained herein shall
insure to the benefit of, and bind Assignor, Assignee and their successors and assigns.

Governing Law. This assignment\shail\bgigoverned by and construed in accordance

with the laws of the State of Indiana, withoutreference to conflict of laws principles.
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IN WITNESS WHEREOF, the undersigned has executed this Assignment as of the date first
above written.

ASSIGNOR:
MGJM LLC

& S

ey E. Meyers, Member

atthew H. 0s, Member

STATE OF Indiana)
J_SS:
COUNTY OF Lake) Document is

Before me, the undeer@m OQEIEI)@JSA@E!ndiana, personally appeared

Jeffrey E. Meyers, Meraagr of MGIM LLC being fi t duly sworn by me ypon their oath, state
that the facts alleged in gr?éo n é.uﬂiﬁ é@? i 29th day of
June, 2020. Lake nty Rec

Laufa Tavitas, Notary Public

My Commission Expires: 6/14/2024

My County of Residence: Porter LAURA TAVIAS
Y 4 Notary Public

SEAL
State of indiana, Porte: Co,

) No. 685710
My Commiasion Expir Expiros June 14, 2024




STATE OF Colorado)

COUNTY OF Eaa‘é )

Before me, the undersigned, a Notary Public for the State of Colorado, personally
appeared Matthew H. Glaros, Member of MGIM LLC being first duly sworn by me upon their
oath, state that the facts alleged in the foregoing instrument are true. Signed and sealed this
Lo day of June, 2020.

) SS:

Printed Name of Notary Publi

’ SAMANTHA GUARDIAN CASTILLO
My Co ission Ex ires: Notary Public - State of Colorado
y MIMmis P M-AE—L——— Notary ID 20184011065

My Commission Expires Mar 9, 2022

My County of Residence: E&S\C

Assignee does b assignl B &&M!M?él,‘%li& its rigl nterest to this
ssgnment of .2 0 T T O F FTCTA L
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ASSIGNEE: Ecgion I DevelopmenttGempany the property of
the Lake County Recorder! : >&

By: _
icaD noey, Presidei
STATE OF Indiana )
) SS:
COUNTY OF Porter )
Before me, the undersigned, a Notary Pablig #6z the State of Indiana, personally appeared
Erica Dombey, President of Regional Dévstopment Cesgpany being first duly sworn by me upon
their oath, state he facts alleged in The foregoing ihstrument are true. 51 and sealed this
29th day of Jun:

Laura Tavitas, Notary Public




STATE OF Colorado)
) SS:
COUNTY OF )

Before me, the undersigned, a Notary Public for the State of Colorado, personally
appeared Matthew H. Glaros, Member of MGJM LLC being first duly sworn by me upon their
oath, state that the facts alleged in the foregoing instrument are true. Signed and sealed this

day of June, 2020.

Printed Name of Notary Public:

e

My Commission Expires:

My County of Residence:

Assignee does hereby sell, assign Mmémisf itsright, title and interest to this

Assignment of Leases and Rents:

NOT OFFICIAL!

ASSIGNEE: ReglonaLPﬁ\igl%%nt COén ARY he property o £

thé\Lake County Recorder!
By: Qp [ HQ%MFMV/\

Erica 15(\)/11\1,5,6};: President

STATE OF Indiana )
) SS:
COUNTY OF Porter )

Before me, the undersigned, a No .=.-‘,g;.¥.msr far the State of Indiana. personally appeared
Erica Dombey, President of Regional nﬁf’e pment Company being first duly-Sworn by me upon
their oath, state that ths facts alleged in ¢ €going instrument are true. Signed and sealed this

29th day of June, 2020.

LAURA TAVITAS
“°§"Y Public Laufa Tavitas, Notary Public
State of Inciana, Porter County

on No. 685710
My Commission Expires June 14, 2024
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My Commission Expires: 6/14/2024
My County of Residence: Porter

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each social security
number in this document, unless required by law.” Laura Tavitas

This document was prepared by: Laura Tavitas
c/o RDC, 1757 Thornapple Circle
Valparaiso, IN 46385
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