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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21.|Cerfain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “"Security Instrument” means this document, which is dated June 12, 2020, together with
all Riders to this document.

{B) "Borrower” is. EDMOND R O'FARRELL AND KATE A O'FARREL.L.

{C) "MERS" is Mortgage Electronic Registratio ste s MERS is a separate corporation thai is acting solely
as a nominee for Lender and Lendar's successors ‘ : is the mortgagée under this Security Instru-
ment. MERS is organized and existing under the and has mailing address of P.O. Box 2026, Flint, Mi
48501-2026 and a street address of 1901 E. Voorhee Suite C, Danville, |l161834, MERS telephone number is

(888) 679-MERS.
{D) "Lender”is Peoples Bank SB.

Lenderis a Corporation, organized and exisling under the laws of-
Indiana. Lender’s address is 9204 Columbia Avenue,
Munster, IN 46321.
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LOAN #: 6080406945

(E) "Note"” means the promissory note signed by Borrower and dated June 12, 2020. The Note
states that Borrower owes Lender TWO HUNDRED FORTY ONE THOUSAND ONE HUNDRED AND NO/100Q* * * ***
IEEEEEEEE S EEEEEEEREERERER R RS RREREEEE SRR R R R R R R R R EREE SR RRRER,] DO"aI'S (U.S. $241'100.00
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
July 1, 2050.
(F) “Property"” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) “"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicablel:
[ Adjustable Rate Rider [J Condominium Rider
[ Balloon Rider [x] Planned Unit Development Rider
[ 1-4 Family Rider [ Biweekly Payment Rider
O v.A. Rider

[ Second Home Rider
[ Other(s) [specify]

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) "Electroni 1€ ny.transfer of funds, other thgn al check, draft, or
similar paper in in mm llﬁ}, iter, or magnetic
tape so asto or dthoriz nanci cl an.accay ludes, but is not
limited to, point feTsua ler, i cti ansfegs ingiatac 2, wire transfers,
and automated Nﬁ ' gm Czt KSIJ!

(L) "Escrow li e those items that are descnbed in Section 3.

(M) "Miscellar P z i G paid by any third
party (other than in< .m%@mlﬁmgigg@gngﬁ@? lon )fi?%\. 2ge to, or destruction

of, the Property.( lieu of condemna-
tion; or (iv) mis

(N) "Mortgage

ondemnati ﬁjﬁ rt% T_{Wﬂ » @il conveyanc
esentations of, opgmilgsuongs 0, ?;‘emva ua an g con lion*gﬂrge Property.

surance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Se this Securit 1strument.

(P) "RESPA" means the Real Estate Settlemeni Procedures Act (12'U.S.C. §2601 et seq:) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they might be amended fromn time to time, or any additional or successor
legislation or regulation that govemns the same subject matter. As used in this Se: ment, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “"federally related mortgage'loan” even if the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

{Q) "“Successor in Interest of Borrower” means any party that has faken title to the Property, whether or not that party
has assumed Borrower’s o s under the Note and/or th ty Instrument.

TRANSFER Of
This Security In
of the Note; and {i
Forthis purpose, Box
successors an

GHTS IN THE PROPERTY

ment secures to Lender: (i) the repaymeantofthé Loan, and all renewals, extensio
performance of Borrower's.covznants and-agreements under this Security Instrun

>rdoes hereby mortgage,grant and conveyloMERS (solely as nominee fort
nd to the successorsand assigns-of MERS the following described

nd modifications
ant and the Note.
ierand Lender's
ty located in the

County [Type of Recording Jurisdiction}-0f LAKE
[Name of Recordin
LOT 540-L, LA F R SEASONS;AUNIT KO. 2, AS PER PLAT THER N PLAT BOOK
37, PAGE 36,1 OF THE RECORDER OF FAWE COUNTY, INDIA
APN #: 45-17- 14
which currently has the address of 3691 Kingsway Dr, Crown Point,
[Street] [City)

Indiana 46307
[Zip Code]

(“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understards and

¢ Tnitials? E_&LKA o
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LOAN #: 6080406945
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bomrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or mare of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or

cashier’s check de federal agency,
instrumentality, g °

Payments : e emclt@ or at such other
location as may € nofice provisions in Se “may return any
payment or par cignt :nt. Lender may
accept any pay Nﬁulc @mmi&n! its hereunder or
prejudice to its refuse such payment or partial payments in the future, but Lender ot 2d to apply such
payments at th 'lwr‘mi%‘ffé c f ts duled due date,
then Lender need.rot pay interest on unappl i}s Lesncﬁg!?rrgyﬁ Bﬁh una hg? nds uniil Borrower makes
payment to bring Loan currt éB y r eriod of time, Lender shall either

apply such funds orreturn them to Borrower. If not apphed ear| | r, such funds will be applied to the outstanding principal
balance under the Note |mmed|ately prior to foreclosure, No offset or claim Wthh Borrower might have now or in the
future against Lender shall relieve Borrower | king payments due under th te and this Security Instrument or
performing the covenants and.agreements secured by.this Security. [nstrument.

2. Application of Paymentsior Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by .ender shal! be applied in the following order of priority: (2) interest due under the Note; (b) principal due
under the Note; (c) amounts ¢ 1der Section 3. Such payments shall be appliec 2riodic Payment in the order
in which it became due. Any remaining amounts shall be appliad first to late chargesysecond to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, yment may be applied to th juent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymenits if, and to the extent that, each paymentican-he paid in full. To the extent that any excess exists after
the payment is'applied to the full payment of one spmore Reviodic-Payments, such excess may be applied to any late

charges due. Volix prepayments shall be appiien firstio any.siepayment charges and then as described in the Note.

Any applice o) /ments, insurance proceeds, or Miscellaneous Proceeds to principal due ar the Note shall
not extend or p 2 due date, or changetfie;amount,-of the{Periodic Payments.

3. Funds w Items. Borrower shall pay to-ender onithe-day Periodic Payment under the Note,
until the Note is a sum (the “Funds”)1o provide for payment of amounts due for 1d assessments
and otheritems in prionity over this Secuityinstruniéntas a lien or encumbr: perty; (b) lease-
hold payments g Propenrty, if dnyi{chpremitimis for any and all in< y Lender under
Section 5; and 1ce premiums, if any,“of any sums payab! B 1 lieu of the pay-
ment of Mortga S 2 called “Escrow

Items.” At origination or at any time uunng the term of the Loan, Lender may requue that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement" is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.
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LOAN #: 6080406945

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
te pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Praperty which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees and Assessments, if any. To the extent that these items are Escrow Items,

Borrower shall
Borrowers CLWIHCH 11aS PHIGTILy Over uiis el
" Hacumentis. .
orge he
N OEFTCIALL

in writing to the
ating the hen to this Secunty Instrument. If Lender determines that

Borrower is pel
mi%gte on w%:tg'li W%ﬁ%lvmﬁgggﬁmfy%e lie {:

ower. (a) agrees
only so long as
2ment of the lien
yse proceedings
1 agreement sat-
t of the Property
1otice identifying

in, legal procee
are pending, bt
isfactory to Ler
is subjecttoal

the lien. Within : one or more of
the actions set forth above in thislSestion Countv Recorder!

Lender may require Borrower to pay a one-tlme charge for 2 real estate tax verifi cation and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. VWhat Lender requires pursuant to the
preceding sentences can cl during the term of the Loan. The insurance ¢ ding the insurance shall be
chosen by Borrower subject to'kender's right to disapprove Borrower’s choice, whichiright'shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent.c cach time remappings or si anges occur which reasonably might affect such

determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal

Emergency Management Agency in connection with the review,of any flood zone determination resulting from an objec-
tion by Borrowe

IfBorrower fai maintain any ofthe coveragesdescribed abovs;l.endermay obtain insurance coverage, atLender's
option and Borrowes mpense. Lender is under.vie obligation to guréhase any particular tyr unt of coverage.
Therefore, sucl ‘age shall cover Lender, butFaightlormight not protect Borrower, Borr 1 in the Property,
or the contents -aperty, against any risk, hazard-or liability @and might provide greaie r coverage than
was previously )i r acknowledges that the'cost of the insurance coverage sc ight significantly

erthis Section §
ar interest at the
der to Borrower

exceed the cos
shall become B¢
Note rate from i
requesting pay

Allinsurance policies required by Lefider and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices, [f Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided thatsuch inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ornotthendue,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

Cinitigts: £ 10
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LOAN #: 6080406945

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Properly or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Properly, allow the Properly to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or darnage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series of progress payments

as the work is ¢ 1C re the Property,
Borrower is not ;s ation for the compleuon ofisuehyrepalr

Lender or i 2 EpactioRshef the M asonable cause,
Lender may ins of the improvements on the Property. Lender shail give £ at the time of or
prior to such ar /2 j BEF 5

8. Borrov : mmm IEIWA:LL I 2ss, Borrower or
any persons or at the direction of Borrower or with Borrower’s knowledge or conse materially false,

misleading, or inaccy mmmmmntqset @indg vith raterial information) in
connection with the Loan. Material repr ent tlons clude but ar limited to, représentations concerning Borrower’s
occupancy of thé Property as Bt[il tz eC()r er!

9. Protectiortof Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Len interes ty and/ hts under th ity Instrum (such as a pro-
ceeding in bankruptey, probatepfor condemnation erferfeiture, ferenforcement of adienswhich may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interastin‘the Property and rights under
this Security Instrurnent, inclu rotecting and/or assessing the value of the F nd securing and/or repairing
the Property, Lender’s actions can,include, but are not limited to: (a) paying any surms secured by a which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
in the Property|andfor rights under this Securnity Instrument; including its secured position in a bankruptcy proceeding.
Securing the Property inciuc ut is not limited to, entering t operty to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lenderiwayitake action under this Section 9, Lender does not have to
do so and is not er any duty or obligation to da$o.\tis:agreedthat Lender incurs no liability fo taking any or all
actions authorized ar this Section 9.

Any amour sbursed by Lender under this“Section 9 shall b€come additional debt of Bosr secured by this
Security Instrur 1ese amounts shall bearinigrest atthe-Note fatefrom the date of disburs nd shall be pay-
able, with such otice from Lender {6 Borrowerrequestiig payment.

If this Sect nt is on a leasehold; Boerrower shall comply with all the provi lease. Borrower
shall not surren T ate and interésts herein‘conveyed orterminate or ca lease. Borrower
shall not, witho tten consent of Lender,/ alter bifamend the gro ¢ acquires fee title
to the Property, he title shall not ierge’unless Lende e uriting.

10. Mortgse > 1, Borrower shall

pay the premiums required to maintain the Mortgage Insurance in effect. If, tor any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was reguired to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiurns required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 Initials:. L_uﬂ__éﬁo
Elle Mae, Inc. Page 5 of 10 7 INEDEED 1016
INEDEED (CLS)

06/10/2020 05:51 AM PST

Fiiee



LOAN #: 6080406945

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enterinto agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other parly (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregaing, may receive {directly or indirectly) amounts that derive from {or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any suchagreements will notaffect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to

If the Prope of the Property,
if the restoratior

n be

mical i I is Aol 8] apair and resto-
ration period, L 2the rigd hﬂggmmgo!e%s until be n opportunity to
inspect such P uregh e | s gatisfac e such inspection
shall be undert: ptl ray p fo@i?ai and fest t@ r!g Isk orin a series of

progress paym h ik is complete nless an agreement is made in wnting or v requires inter-

est to be paid o J ’IEllfgl oﬂ’ Il i Falio \t ‘est or eamings
on such Miscellanetus Procee sg If the restoration or reéis isf r%@:g%um eask ]erg ender's security would be
lessened, the Miscellaneous Pr pgi pq tfﬂ?yn isgSecurity Instrument, whether or not
then due, with the excess, ifanmﬁc?%méen uc %lsce angsgsf r%jcge s shall be applied in the order provided
for in Section 2,

In the event of a total taking, destruction, or foss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Sect Instrument, whetheFornot then duejwithithe excess any, paid to Borrower.

In the event of a partial taking,.destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or less in value is equal to or greaterthan the amaunt of the sums
secured by this Security Inst "t immediately before the partial taking, destruc sdn value, unless Borrower
and Lender otherwise agree inwiiting, the sums secured by this Security [nstrumentishaillbe reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, de |, or loss in value. Any bala | be paid to Borrower.

In the event of/a partial taking, destructionyror loss in valuérofithe Propertysiniwhich the fair market value of the
Property immediately before the partial taking, destructian,ror;loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, orjess, in\valueunless Borrower and Lender oth se agree in writ-

1A1ICUUS T TULECUS olhian we digpl

ing, the Miscellane Proceeds shall be appliedito,thesums secired by this Security Instrument whether or not the
sums are then «

If the Prop: abandoned by Borrower-0rif, afterinetice by liender to Borrower that ir osing Party (as
defined in the n nce) offers to make an award to/settleza claim for damages, Borrowerf spond to Lender
within 30 days : ) notice is giveny-Lenderis:authorized to collect and a i eous Proceeds
either to restor: Property or 1o the sums'sectired by this Secu n ther or not then
due. “Opposing & d party that 6wes 'EorrowerMiscellaneous Proc / against whom
Borrower has a yard to MiscellanestsiProteeds.

Borrower s ) i’ Lender's judg-

ment, could result in forfeiture of the | roperly or oiner malerialimpairment of Lender's interestin the | .'Operly or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeifure of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrurment granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security

- 7
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 (ﬂtﬂfﬁ.@ﬂo
Ellie Mae, Inc. Page 6 of 10 INEDEED 1016

INEDEED (CLS)
06/10/2020 05:51 AM PST

LT



LOAN #: 6080406945

Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conriection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law s finally interpreted so that the interest
or other [oan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
suchloan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to
make this refund by reducmg the pnncupal owed under the Note or by maklng a direct payment to Borrower. If a refund

reduces princiy ated as 3 parial prenavment
prepayment cf
to Borrower wi

(whether ornota
y direct payment
charge.

15. Notice st be in writing.
Any notice to B o Borrower when
mailed by first N@T ﬁyﬁeﬁ%@%ﬁ! ns. Notice to any
one Borrower tic Il Borro X e§sly wise. The notice

address shall t
Borrower shall

Borrower’s chant

There may be |
shall be given
designated ans

m&ﬁéﬁﬁﬁﬁﬂs SRR FBE

oniﬂié?jiﬁli%?&%!ﬁéiﬂ SRR Ly one tme.

delivering it or by mailing it by first class mail to Lender's address stated hereir
or address by notice to Borrower. Any notice in connection with this Security Ins

notice to Lender.
ure for reporting

pecified procedure.

notice to Lender
less Lender has
nent shall not be

deemed to have been give lerun y ived b If any no I'by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy ihe corresponding requirement under
this Security Instrument.

16. Governing Law; ability; Rules of Construction. This Security | hall be govemed by federal
law and the law of the jurisdictio which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. 1t that any provision or cl is Security |Instrument or the Note conflicts with

Applicable Law
effect without t

As usedin
words or words o
(c) the word “may™g

17. Borro €

18, Trans! 2
Property” mea }
transferred in d,
the transfer of

ich conflict shail not affect other provisions of this Security Instrument or the Note
sonflicting provision.
Security Instrument: (a) words offhe‘masculivie gender shall mean and include c
> feminine gender; (b) wordsiii\the Singtlar.shall mean and include the plt
5 sole discretion without:any obligation to'take.any action.
Borrower shall be giveri one-copy-of theé Note and of this Security In
perty or a Beneficial Interest'in Borrcwer. As used in 1
aneficial interest inithe Propeity, including, but not lin
1tract for deedyinstallment saies eontract or escrow a¢
future date to‘a purchaser.

1ich can be given

2sponding neuter
srid vice versa; and

nt,

5, "Interest in the
neficial interests
intent of which is

¢

If all or an: ty_or any Interest intherRtoperty is sold or transf r is not a natural
person and al 1 Id ort fe 1) without yd ent, Lender may
require immediate payr | of all.sums secur lhis Security Instrument. However, this option shall not be

exercised by Lender if such exercise is proh|b|ted by Apphcable Law.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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LOAN #: 6080406945

insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of thls paragraph The notice of acceleration and opportunity
to cure given t ti suant to Section
18 shall be dee ction 20.

4' U LMLy WL G b

21. Hazar¢ ” uﬂmmgﬁ ostances defined
as toxic or haz 3&s, poll t w a "-\ ‘ances: gasoline,
kerosene, othe s, materials con-
taining asbestc mﬁ aw;m a aws and laws of
the jurisdiction is locate t relate to health, safety or enwronmenta te ) "Environmental
Cleanup” incluc wm g éefuiéeg, | Law; and (d) an
“"Environmental Cori .I’Ir‘n]eie?n?a conditio ?n*ga S€e, m 1910 orm trigder an Environmental Clegnup.

Borrower shall not cause otgqesnaﬂkte lﬂ‘l % dse of any Hazardous Substances,
or threaten to release any Hazardous stances, on or in ropel orrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to mzintenance of the Property (including, but not limited to, hazardous substances in consurmer products).

Borrower shall promptiy give Lender written notice of () any investigation, ¢l d, lawsuit or other action by
any governmental or regulatory,agency or private party involving the Property and @any:Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Subsiance, and (c) any condition caused
by the presence, USE or re a Hazardous Substance v Iversely affects the value of Property. If Bor-
rower learns, or is notified bysany governmentatror regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Rioperty,is necessary, Borrower shall promptly take all necessary

remedial actior accordance with Environmentaisawll Nothing herein shall create any obligation on Lender for an
Environmental Cieanup.

NON-UNIF COVENANTS. Borrower andfiLender further covenant and agree as follow

22. Accele emedies. Lender shall give noticeto Barrower prior to accelerati 1ing Borrower’s
breach of any T 2ement in this:Seeuritylnstrament-{but not prior to acc nder Section 18
unless Applice fes otherwise). The notice shall specify: (a)the default; (b) uiredtocurethe
default; {c)ad 130 days from thedate thenoticeis given to Borrox default mustbe
cured; and {d) the default on or beférethe date specified in it tin acceleration
ofthe sums se ¥ (o 1e Property. The

notice shall furthier inforim Borrower of therighttoreinstate after acceleration and therighitto asseitin theforeclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender atits option may require immediate pay-
mentin full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 6080406945
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.

Witnesses:
=
Lliolaoas  (sean
' DATE
200 (Seal)
i DATE
cument is the property of
the Lake County Recorder!
State of INDIANA
County of LAKE  SS:
Before me the undersigned, a Notary Public for DO‘("\'CY (Notary's

county of residence) County, State of Indiana, personally appeared EDMOND R O'FARRELL AND KATE A
OFARRELL, (name of signer), and acknowledged the execution of thisinstrument this 1D day of

Nine oose

My commission expires:  OS \ 03| 2020

VN

County of residence: @Or—\-@(

N
e

™ 2,

$ %
= Z
Lender: Peoples Bank SB = : Z
NMLS ID: 512564 = e =
Loan Originator: Austin Logue ‘4;;%» ; S g

. b/ ~J

NMLS ID: 655234 I{’,g,}c §

%

&
%
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I AFFIRM UNDER THE PENALTIES 3! iy ;" = SONABLE CARETO REDACT
EACH SOCIAL SECURITY NUMBER AENTFIUN] U BY LAW.

Jie J. Rnderson
THIS DOCUMENT WAS PREPARED BY:
PEOPLES BANK SB /%’ 9’ Anteraon

9204 COLUMBIA AVENUE

MUNSTER, IN 46321
219-853-7500
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LOAN #: 6080406945
MIN: 1012081-0000001848-5

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of
June, 2020 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument”)
of the same date, given by the undersigned {the "Borrower") to secure Borrower’s Note
to Peoples Bank SB, a Corporation

ﬁ)fctgti g o H&e{glo ert gﬁf?hs N Errl‘tdgrz'g
The P JNb(Ds’L‘t |&EOE [Il@ J&Iﬁ;o. relling,
and faci cribed

togett h r such parcels and certain cqmmon areas litis
i SGovEnanT S ORS RO RECERESG e property of

the Lake County Recorder!

(the “Declaration”).
The Property is a part of a | devel I known

(the"PUD"). The Property alsoincludes Borrower'sinterestinthe homeownersassaociation
or equivalent entity owning or managing the common areas ties of the PUD
(the “Owners Association”) and the uses, benefits and proceeds;oi Bofrower's interest,

PUD COVENANTS. In addition to the covenants/and agreements made in the
Security Instruit orrower and Lender fur ovenant and agree as follows:

A. PUDObligations. Borrower shall perform all of Borrower’s obligations under the
PUD's Constituent Documents. The "Canstitient Documents” are the (i) Declaration,
(i} articles of incorporation, trust inSGXMERLOS anz equivalent document which creates
the Owners Association; and (iii) aniiby-laWwsoroitier rules or regulations of the Owners
Association. Borrower shall premptly pay, whegitdue, all dues and assessments

impos rsuant to the Constittient Documents;

B. ty Insurance. So-[org as-the-Owners Association me with a
gener ad insurance carreria ‘master” ertblanket” policy inst operty
which y.to Lender and4whickiprovides-insurance covel nounts
(incluc tevels), for the peticds)and against loss by cluded
Within ¢ varama ! and anv athar hasa A Iimited
to, eat 2 vaives

the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (i) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall appcl]y the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

Uniffals? £- Z O O
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be pald
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Secuntl)_r Instrument as provided in Section 11,

ender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if {hé provision is for.the express benefit of Lender; (iii) termination
of professional managementaag assumpuon ofself-managementofthe OwnersAssoaatuon

or (iv) any action which’ wo AT m m ublic liability insurance
coverage maintained-by the Owners ssoma| n unaccepta eto ender.

F. Remedies/If ssments when due,
then Lender may PENM emmxmiﬁnder this paragraph

F shall becorn duloﬁdebt of Borrower sec red by the Securlty Instrument. Unless

Borrower and ee toratientemss nts shall bear
interest from-the da

i sbyrsement at e rate and sRall be payable, with
interest, upon notic i@&!ﬁ iﬁmwtgiy @dﬁ?

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

Z ) ln\ 122020 (sean
EDMOND FOFAREELL ) DATE

(D0 (seal

DATE

_ /‘lhitials:"jE_-(Q_E‘/](O
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LEGAL DESCRIPTION

Order No.: NWI20000558

Property Address: 3691 Kingsway Drive, Crown Point, IN 46307-8936
For APN/Parcel ID(s): 45-17-09-156-010.000-044

LOT 540-L, LAKES OF THE FOUR SEASONS, UNIT NO. 2, AS PER PLAT THEREOF, RECORDED
IN PLAT BOOK 37, PAGE 36, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.




