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Loan Number: 202882332
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MORTGAGE

MIN: 100196399023958752 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. n By led in Section 16.

(A) "Security Ins 1S this Rﬂn(:mgl!}t 18 MAY , together
ith all Riders to i
® Borrower i noor ANk R ks L AL
This Document is the property of
the Lake County Recorder!

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc."MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns.. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, MI 48501-2026 and a street address of 1901 E. Voorhees Street, Suite C /Danville, IL 61834. The
MERS telephone number is (888). 679-MERS.

(D) "Lender" is UARANTEED RATE, II

Lender is a DELAWARE CORPORAT ION organized
and existing under the laws of DELAWARE
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Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated MAY 11, 2020
The Note states that Borrower owes Lender THREE HUNDRED THIRTY-SIX THOUSAND SEVEN
HUNDRED SEVENTY-FIVE AND 00/100 Dollars (U.S. $ 336,775.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2050

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicable}:

[] Adjustable Rate Rider Planned Unit Development Rider
[} Balloon Rider [] Biweekly Payment Rider

[ 1-4 Family Rider [] Second Home Rider

(] Condominium Rider [] Other(s) [specify]

(I) "Applicable Law" means all contro]]mg applicable federal, state and local statutes, regulations, ordinances and
administrative rule: ap )pealable judicial
opinions.

() "Community T enﬂ ants ISU\. {3 and other charges

that are imposed o of the by a.c ini iatiogahomie siation or similar
ogoaion NOTOFFTCTAL!

(K) "Electronic F er" means any transfer of funds, other than a transaction prig | by check, draft,
or similar paper ins mﬁﬁmglﬁﬂﬁl&iiﬁlpﬁﬂp& h6hfc instrument, computer, or
magnetic tape so as t der mstrtﬂ‘,folimgeze&ﬁﬁfy? or credit.an account. Such term
includes, but is not limited to, point-of-sale transfers, autom er machine transactions, (ransfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means ams t bed i1 13.

(M) "Miscellaneous Proceeds" meais any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii}, condemnation or other taking of all or any pa Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" me: > regularly scheduled amc tefor (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Ins(rument.
(P) "RESPA" means the Real Estate Settlement P n

(12 U.S.C. §2601 et seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), , , ended from time to time, of any additional or
successor legislation or.regulation that governs;the same si jatter. As used in this“Security Instrument,
"RESPA" refers to rirements and restrictions!th: i zin regard to a "federall d mortgage loan"
even if the Loan dc dify as a "federallyreloted-mortgageloan” under RES

(Q) "Successor in Sorrower” means any, party that bas taken title 1o (Le hether or not that
party has assumed B¢ Nife Pt /e this Security Inst
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of  Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-11-36-477-031.000-056

which currently has the address of 10040 CLARK PL
|Street]
CROWN POINT , Indiana 46307 ("Property Address"):
[City] [Zip Code}
TOGETHER IS NOW 0 nerediier eigcl 01 d all easements,
appurtenances, and E Oﬁumm AlSeplace: ons shall also be

covered by this Sec re is s the "Property."
Borrower understar Néhli@ﬁ Sﬁ‘iﬁi A El'a er in this Security
Instrument, but, if ) Lomp with law or custom, MERS (as nominee for Lender nder's successors
and assigns) has the right ummnt&&hmpnnpm ﬂf right to foreclose
and sell the Propert; Lto take tign imited to; releasing and canceling
this Security Instruinent ‘Th”é TARY CO ey o P!

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and conve Proper 1e Prc is unencu xcept for encumbrances of
record. Borrower warrants and will defend generally the title (o'the Property against all.claims and demands, subject
to any encumbrances of reco .

THIS SECURITY INSTRUMENT combines uniform covenants for natior L non-uniform covenants with
limited variations by jurisdiction to'constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lenderc and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debieviderice by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also gay, suiids ow Items pursuant to Sectios’ 3. Payments due
under the Note and this Security Instrument shali;be | J=%. currency. However, if any check or other
instrument received nder as payment underitize s Security Instrument is reit 0 Lender unpaid,
Lender may require ot all subsequent pay (= ¢ the Note and this Sect iment be made in
one or more of the f ms, as selected b dev(a)'ca “i money order; (i 1eck, bank check,

treasurer's check or vided any s t‘- 1 upon an instit posits are insured
by a federal agency ox entitys o (d) FIELESRe Funds Tr: e
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment 1s apphed to the full payment of one or more Perlodlc Payments, such excess may
be applied to any la ke (R i charges and then
as described in the

[
Any applicati Dﬂ@ﬂlmm&gn d; ¢ under the Note

shall not extend or due date or chan the amount 0 the Periodic
3. Funds fo Item$? w r s & are due under the
Note, until the Not id in full, a sum (the "Funds' ) to pr0v1de for payment of a. R for: (a) taxes and

assessments and other il ’Ehnsaﬂmﬂum@wemhﬂmnpqmpﬁnﬁy a »c encumbrance on the
Property; (b) leasehsld payment n# tser# 4: miums h. 1y_and all insurance
required by Lender under Section ?ﬂig% g gage nsura?&aeprem %21}51,‘1 zg?lgnor any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called ''Escrow | " At at any Turing the hieLoan, Lender may require
that Community Association Dues, Eees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall"pay Lender the Funds for Escrow Iter Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Iiems at any/time. Any such waiver may cnly be in riting. In the event of such waiver,
Borrower shall pay directly, v d where payable, the am 1e for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Bormw)er$m’kﬂigatlon to make such payments and (o provide receipts

shall for all purposes be deemed to be a covenant i NABTRERCRLC umamed in this Security Instrurient, as the phrase
“covenant and agreement” isused in Section 9. JEBorrower is obﬂgated to pay Escrow Ttems directly, pursuant to
a waiver, and Borrc ils to pay the amount (Ei" for an Escrow I!em, Lender may exercise hts under Section
9 and pay such am« Baorrower shall then;be obligated vindéer Section 9 to repay ic iy such amount.
Lender may revoke s.{o any or all Escrow Items at any qme by a notv ance with Section
15 and, upon such ¢ ' ch are then required
under this Section :
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions attributable to

the Property whicl e und rents on the
Property, if any, a 50 ues, Fees, and ments, i it that these items
are Escrow Items, Hﬂ llin

Borrower sha ity g unless Borrower:
(a) agrees in writin Ngaﬂ‘g &m‘t &i@!l Lender, but only
so long as Borrow performing such agreement; (b) contests the lien in good)faith defends against
enforcement of the ?h‘& WG et Ehlﬁ] ew@zf the eaforcement of the lien

while those proceedirigs afe pend [(@kd Ggﬂa (l; uded; or (c)secuxes from the holder
of the lien an agreement sansfaclory to Lender subordi Fen to this Secunty Insirument. If Lender
determines that any part of the Property is subject to a lien Wthh can attain priority over this Security Instrument,
Lender may give Borrower a identi - Wit lays of tl which that notice is given,
Borrower shall satisfy the lien r takefone or more|of the actions set forth above in this Section 4!

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or|reporting service
used by Lender in connection-with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term ’extended coverage,” and any other hazards
including, but not limited to, 1akes and floods, for whic der requires insurance. This insurance shall be
maintained in the amounts (mcludmg deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can changedur r‘.gf ‘ihe term of the Loan. The insurance|carrier providing
the insurance shall be.chosen by Borrower subject tolax ,mfer s (il to disapprove Borrower's choicé, which right shall

not be exercised unreassnably. Lender may reqmi‘eBorrower to 2in connection with this | either: (a) a one-
time charge for floc determination, certifidation and trackmgselwces or (b} a one-tir ge for flood zone
determination and n services and subsequem charaescach time remappings ors nges occur which
reasonably might a termination or cegfifigation. Bofrower shall also be « r the payment of
any fees imposed b ‘m ency Managonidufa: g nry in connection ¥ f any flood zone
determination resul tion by Borrower. L5
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Femmms
Form 3015 1/01 www.docmagic.com
Page 5 of 14

[




In3015.mzm.xml

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undenaken promptly. Lender ‘may disburse proceeds for the repairs and

restoration in a sin; v less an agreement
is made in writing y s interest (o be Ealﬂ oésucx. it :nder shall not be
required to pay Bor 2 eﬁ@ $or public ther third parties,
retained by Borrow ion of Borrower.
If the restoration or mpﬂ;‘ﬁﬁtﬂ I&fl&ma isurance proceeds
shall be applied to t! Jred by this Security Instrument, whether or not then du.. tcess, if any, paid

to Borrower. Such ins: AT 1A516 e TV T3 Yo sat(
If Borrower abandons the Progectyy h#@ %i?l Wy availab ‘\ urance claim and
related matters. If Borfower doegzt respon w1(hmﬂ5 ‘yﬁ a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In|either ever [ Lend e Property under Secti therwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance procéeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by.B ver) under all insurance policies coverin operty, insofar as such rights
are applicable to the coverage of the Property. I.ender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid vunder the Note or this Security Instcument, whether or not then due.

6. Occupancy. Borre all occupy, establish, and 1e Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the dat ‘—m‘wpéﬂxy b, unless Lender otherwise agrees in writing, which

consent shall not be unreasonably withheld, or un! ‘menuatmg ‘circumstances exist which are beyond Borrower's
control.

7. Preserva faintenance and Pro;ea]mm of the P'rdpex:ty Inspections. Bor shall not destroy,
damage or impair | ty, allow the Proper:ty to detericrate gpcommit waste on (he . Whether or not
Borrower is residin perty, Borrower ahall JhEiniaing (he\?roperty iy ordef he Property from
deteriorating or dec ~due to its condltmm AL Eavuvis determined pf m 5 that repair or
restoration is not e e, Borrower shall hidmntly repair the P | to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over thls Security Instrument; (b) appeanng in court; and (c) paying reasonable
attorneys' fees to pi . luding its secured

position in a bankn the Property includes, but is not the Property to
make repairs, chan ' .;I'jg QG]M‘Mlid‘aﬁ Wwater 1ginate bui]dinrté or
other code violatior s gogditi d have ufilities tu n or ofi. _Al] r may take action
under this Section ¢ : theso Io @dﬂm&r@&t& 167 . Itis agreed that
Lender incurs no li f ot taking any or all actions authorized under this Sectic

Any amounts dﬁﬁﬁﬂlﬂ&ﬂﬁn‘ssﬂﬂﬁepﬁmm débifor Bosrower secured by this

Security Instrument, These amoutfl ?‘Bﬂi |§|}=6 R@E&Tﬂ@fdate of dm sement and shall be
TOm er to Bo

payable, with such interest, upon notice rrower requesting payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.

-

Borrower shall not surrendert! hold ¢ rests | nveyed ¢ cor cancel the ground lease.
Borrower shall not, without the expsess written consent of [ ender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless 1ender agrees to the merger
in writing.

10. Mortgage Insurance. If Bender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by i ceases to be available fi miortgage insurer that previously provided such
insurance and Borrower was requlred to make separately desngna(ed payments toward the prel ms for Mortgage
Insurance, Borrower shall pay the premiums requi i1 coverage substantially equivalent to the Mortgage
Insurance previously ¢ vlortgage Insurance
previously in effect, frox ¥ ivalent Mortgage

Insurance coverage vailable, Borrower shah conlmuv to pa) it ..,ender the amount ofAl rately designated
payments that were the insurance cove:rage ccasedto bein effect. Lender wil] e and retain these
payments as a non-i ss reserve in lieu of Merlgag,n Insur:snce Such Joss ge » non-refundable,
notwithstanding the an is ultimately pwd_y i, and Lender shz1l nof ray Borrower any
interest or earnings e, |ender can no Tohger require loss rese yrtgage Insurance
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coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan Such agreements will not increase the amount Borrower will owe
for Mortgage Insu n

(b) Any suct 1 m{ne nfn(s borrowir ias. - if"a

to the Mortgage

Insurance under t| include the right
to receive certain 1ce, to have the
Mortgage Insuran: Nﬂ ﬁ ﬁr rrance premiums

that were unearne ue of such cancellatnon or, termination.

11. Assignment of ’Jélnse Fraitu mpmmﬁm,ymt;

and shall be paid tc ler. L eco er'
If the Property is damaged, suchﬁlsce aneous rocee t}l; Fbe zlpp]r &lto restoration or re

if the restoration or repair is economically feasible and Lender's security is not lessened. Du

ereby assigned to

ir of the Property,
g such repair and

restoration period, Lender s! e the rig Id su ellaneou s.until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress paymen the work is completed. Unless an agreer nade in writing or Applicable
Law requires interest 10 be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be les: the Miscellaneous Procee: |be applied to the sums secured by this Security

Instrument, whethe
be applied in the or

In the event of

applied to the sums
Borrower.

In the event o
the Property immec
of the sums secured
unless Borrower anq

a

“not then due, with the excess, if any pa1d to Borrower.

provided for in Section 2.

Such Miscella)

1 taking, destruction, or; .653 1 va]ue & the Property, the Miscella:
ured by this Security Instmment whetherar not then due, with the e

taking] destructxoxv or loss in valur) of 1he Property in whi

¢he partial taking destriction, orI6ss in value is
{rument 1mmf'(1ms'

A befere the partiz

a s in writino  ihesims secured
L™,

_./
/.

2

us Proceeds shall

y

Proceeds shall be
s, if any, paid to

r market value of
r than the amount

or loss in value,
t shall be reduced
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by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Rel 1; Forbe By Lender Not a Waiver, E ion of the time for payment or
modification of am 4| €l Uy uliS oecuiity 1isiiugic 4 Borrower or any
Successor in Interes I ﬂ l}mmthlzst -essors in Interest

of Borrower. Lend 2 dll'ed to_ commence proceedings against any rrest of Borrower
or to refuse to exte fo (@){;ﬁFyEé f 1& by this Security
Instrument by reasc .nand made by (he original Borrower or any Successors it "Borrower. Any

forbearance by Lender i Ihlﬁgl}@ﬁgllmﬁﬂtelﬁ iﬁhﬂllgrﬂipﬁll'ﬁyxtﬁ i, Dender’s acceptance of
payments from third gersons, entij fﬁi 9 y] amounts less than the amount then
g{ i;ne exercise op‘i:n Rr cotd

due, shall not be a iwaiver of or preciu remedy.

13. Joint and Seyeral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lity sha sever vever, an ‘rwho co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is ¢o-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated (o pay the s secured by this Security Instrument; and oreesithat Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provision >ction 18, any Successc erest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrowensl\%ﬂ}.ndt be released from Borrower's obligations and liability
under this Security Instrument unless Lender agreesitd,sucli reléafe’m writing. The covenants and-agreements of this

Security Instrument shall bind (except as prowded ii.Section 20)Ga¢ benefit the successors and assigns of Lender.

14. Loan Ch: Lender may charge Bgiz -ower fees-for serv_lces performed in conr with Borrower's
default, for the pur rotecting Lender's ,ntéreat in-the'Propesty and rights unde urity Instrument,
including, but not I orneys! fees, prop?rty mspection ang'valuation fees. ny other fees, the

absence of express

thi -,gge‘a specific fee (o] not be construed

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €rermns
Form 3015 1/01 www.docmagic.com

Page 9 of 14




In3015.mzm.xml

as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice reqmred by this Secunty Instrument is also reqmred under Apphcable Law, the Applicable Law
requirement will sa i

16. Governii €S 01 LOonsurucuonn. 11i$ O ) 3| 1 be govemed by
federal law and the mﬂ ntc \ ions contained in
this Security Instru ject toany requi ents and limitations of A icable Law might
explicitly or impli Né%‘ b & b ence shall not be
construed as a prol against agreement by contract. In the event that any provx_ 0 e of this Security
Instrument or the Note ¢ Tthlﬂl (I.‘llmmtuls ﬂﬂty 0&‘" visions of this Security

Instrument or the Nofe which ca V(I}(%ﬁ pwﬂ[iﬂﬂ 62[ E*})
As used in this Security Instrumen words e masculiné gender shall'mean and include corresponding

neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word “may” sole out a ization to 1ction.

17. Borrower's Copy. Borrower shall be given one copy ofithe Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Asusedin this Section 18, "Interest in
the Property" means any legal o 1eficial interest in the Property, includin L limited to, those beneficial
interests transferred in/a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title.by Borrower at a future date toa purchaser.

If all or any part of the ! y or any Interest in the I v i$ sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sm%ﬂfn{;ﬁmd Dby this Security Instrument. However, this option
shall not be exercised by Lender if such exercise @\wﬁf‘ﬁ"fé ﬁj? :

If Lender exercises this opuon Lender sha! e Borrower. ce shall provide a
period of not less th iays from the date the nh ge is-given in & Exdance with Secl' 1 which Borrower
must pay all sums s ~this Security Instrtzmént I Bcrmwer ialls to pay these sur the expiration of
this period, Lender any remedies pemptted b iyt lhls gecq{ﬂty Instrument wit notice or demand

on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and 04 B ade and any other

information RESP/
the Loan is service
to Borrower will re
by the Note purcha
Neither Borrc
litigant or the mem
alleges that the other
until such Borrowe;
of Section 15) of su
notice to take corre
can be taken, that
acceleration and op
to Borrower pursuz
provisions of this §
21. Hazardo
defined as toxic or |
gasoline, kerosene,
materials containin;
laws and laws of the ju
(c) "Environment:
Environmental Lay
otherwise trigger a
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or threaten to relea:
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eC ith a notice of transter of sexvicing
seer D CILIACAL S 1. .
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or’ Lepder m; dcommence ,join, or b Jomed to any judicial acijon
of » byt mmmntenpaﬁ AR daAT O ’
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ve actio \pplic provides reriod w elapse
1e period will be deemed to be reasonable for purposes of this parags
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to Section hall be deemed to satisfy the notice and nity to t;
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Substances. used in this Section 21: (a) "Hazardous Substances” :
ardous s ces, pollutants, or wastes vironmental Law and the f

ter flammable or toxic petroleum products, toxic pesticides and herbicid
sbestos or formaldehyde, and radmawwe materials; (b) "Environmental

liction where the Property is lxcated thatigate to health, safety or en
Yeanup” includes any resposise action, remedlal action, or remt

(d) an "Environmentak Condmcm means a condition that can
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Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of b1 o reinstate after

acceleration and tl jin ‘ ae~foreciosure proceeding,the non-ex ult or any other
defense of Borrow: of H&GMM idladt cured 1e date specified
in the notice, Lend jongnay e i ﬁ.ﬁ tin fj 111;;I W by this Security
Instrument withou d AMélai fo@ mt:a&; !l.. id :eeding. Lender
shall be entitled to all expenses incurred in pursujng tte remedies provided in this n 22, including,
but not limited to, reas :l:jl&s GIIIARE Eolidof Fderep ety of

23. Release. U paymemfﬁ%l Sur @?ﬁ i CBRiky Jnstguigng; Wender shall release this Security
Instrument. Lender may charge Borrower a feefor releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Lz

24. Waiver of Valuatio Appr: ITOW s all rigl tion and appraisement.

"MAINDER OF THIS PAGEMNTENTIONALLY LEFT BLANK!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(\U\(\MP(AV/{VMD ‘ (Seal) //ﬁ /7 Z/ (Seal)

f_pari -
Amy Jarlse -Borrower Jason M Parise -Borrower

Witness Witness
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State of

INDIANA

[Space Below This Line For Acknowledgment]

County of _Lake

Before me,

this___11th

day of

(name of Notary or other officer)

MAY, 2020 Amy L Parise AND Jason M Parise

acknowledged the execution of the annexed deed (or mortgage, as the c

ELIZARETH R KIN7IE

Notary P

My Commis:

Comm

This instrument was 1

I affirm, under the |

{name of signer)

ay be).

(Notaﬁsmm 7 L/ .
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 2018348

LOT 43 IN WHITE HAWK WEST, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 97, PAGE 91,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

File No.: 2018348
Exhibit A Legal Description Page 1 of 1
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Loan Number: 202882332
Date: MAY 11, 2020

Property Address: 10040 CLARK PL
CROWN POINT, INDIANA 46307
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Loan Number: 202882332

10040 CLARK PL
APN: 45-11-36-477-031.000-056

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11th day of
MAY, 2020 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,

INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

10040 CLARK PL, CROWN POINT, INDIANA 46307
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

Document is
(the "Declaratic P NQEF OQF‘FII'@%R&M as

This Documentastizsproperty of
the FPAKE CEUHE RELorder!

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing ommor cilities PUD (the s Association") and the
uses, benefits and proceeds/6f Borrower's interest:

PUD COVENANTS:, In addition to the covenants and agreements 1e‘Security Instrument,
Borrower and I.ender further covenant and acree as follows:

A. PUD Obligatic jorrower shall perform ofrower s obligations under| the PUD's
Constituent Documents. The"Constituent Documents"” are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document whicliereatesithe Owners Association; and (jii) any by-laws or
other rules or rezulations of the Owners Associafion - Borrdv ecshall promptly pay, when due all dues and
assessments imposed pursuant to the Constitséi' '

B. Prope irance. So long as ! ation maintains, witt lly accepted
insurance carrit *_or "hlanket™ pot using thé Property which is sa Lender and

MULTISTATE PUD RIDER - Single Famil
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and st cured by the

Security Instru “‘Fydcument is

E. Lend C 0 t-afteg nagicegio 1.¢ ith Lender's

prior written ¢ jth mmmhﬁmmt!{o. i) idonment or

termination of 1P t for abandonment or termigation required by law i C f substantial

destruction by fire o m@@%‘mgg}# }%Gyn&%?ﬁﬁalﬁymégn domain; (i) any

amendment (0 31 pjo¥ision ffePonieedCDaeuprens Rioteuodmlisfr he . beneft o
m

Lender; (jii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the nublic lial ly insurance
coverage maintained by (! TS At ceept Lender.

F. Remedies. If Borrower does not pay PUD ducs and assessments when due, then ] ender may pay
them. Any amounts disburse Eender under this paragraph F shall becomg additional debt of Borrower
secured by the Security Instrumient. | Unless Borrower and Lender agree to ather terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender.( OWer requesting payment.

MULTISTATE PUD RIDER - Single Famil DocMagic €Farmns
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

(LU\\HVW (Seal) j&“ /l( ﬁ"'/ _ (seal

Amy L /ﬁﬁfise -Borrower Jason M Parise -Borrower
.
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