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DEFINITIONS
Words used in multiple
18, 20 and 21. Certain
(A) "Security Instrum
all Riders to this docun
(B) "Borrower” is N
TENANTS.

BAND, AS JOINT

Borrower is the mortgagor under
rate corporation that is acting solely

ortgagee under this Security Instru-

48501-2026 and a street address of 1901 E. Voorhees anville, IL 61834, MERS telephone number is

(888) 679-MERS.
(D) “"Lender” is First Midwest Bank.

organized and existing under the laws of

Lender is a State Bank,
Lender’'s address is 300 N. Hunt Club Rd, 2nd

lllinois.
Floor, Gurnee, IL 60031.
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LOAN #: 2100030443

(E) "Note” means the promissory note signed by Borrower and dated April 30, 2020. The Note
states that Borrower owes Lender TWO HUNDRED SEVENTY THREE THOUSAND SIX HUNDRED NINETY FOUR
ANDNOI.‘OO******************!tt***********t*********t DO”a!’S(US $273694°0 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
May 1, 2050.

(P “Property" means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider (] Condominium Rider [] Second Home Rider
] Balloon Rider [x] Planned Unit Development Rider (] Other(s) [specify]

[J 1-4 Family Rider [J Biweekly Payment Rider

(] V.A. Rider

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financialinstitution to debit or eredit an ef*cwnr Such termincludes, but is not
limited to, point-of-sale transfers, automaied tell _fx machine fransactions, transfers initiated by telephone, wire transfers,

and automated clearinghouse transfer ug?esl]l

(L) “Escrow Items" means those itemsdthat are descrl ed In Sec |on$

(M) “"Miscellaneous Proceeds” rnoﬂﬂ?ﬁggmm,uamages or proceeds paid by any third
party (other than insur'm\ e wocm th étion 5)or: (1) damage to, or destruction
of, the Property; (ii) conde m Wﬂt@‘h 15 ﬁw % onveyance in lieu of condemna-
tion; or (iv) mlsreprese‘.mt ongfo oromtssuons as to, the value and/or cénditiory of the roperty.

(N) “Mortgage Insurarice“means b6iea mlnt;é patdesdpaymentof, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(iiy any amounts under Section 3 of this Sectirity Instrument.

(P) "RESPA" means the Real Estate Sattlement Procedures Act (12 W.8.C. §2601 el seq.) and its implementing regu-
lation, Regulation X (12 CIER. P4rt 1024), as they might be rmender ‘rom t|m° to tirne or any additional or successor
legislation or regulation that governsthe same subjact matter. As used in this Sectrity Ipstrument, “RESPA” refers to all
requirements and restrictions thabare imposed in regard fo = “federally related mo.-‘igage loan” even if the Loan does
not qualify as a “federzlly related mortg=age loan” under RESPA.

(Q) “Successor in Interest of Borrower means any party thathas taken title to the Property, whether or not that party
has assumed Borrower's obligations uader the Note and/or this Secufity Instrument.

TRANSFER OF RIGHTS N THE PROPERTY ER

This Security Instrumentsecires to Lender: (i) the rebevs SHss oan, and all renewals, exi€nsions and modifications
ofthe Note; and (i) the performance of Borrower's ¢ venants 2 o ments underthis Security Instrument and the Note.
Forthis purpose, Borrower doss hereby mortgag A /
successors and assigns) and (ofhe successors @ 5

County eion] of Lake
[Name of Recording Jurisdiction|:
LOT 4 EXCEPTTHE SOUTH 91.88 FEET OF LOT 4, TERFORD PLACE, RECORDED IN PLAT BOOK 109,
PAGE 63 AND AMENDED BY CERTIFICATE OF AMENDMENT RECORBPED FEBRUARY 22, 2017 AS
INSTRUMENT NO. 2017-010940 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

APN #.4-{5-1 1-15-387-004.000-036

which currently has the address of 2317 Waterford Cir W, Schererville,
[Street] [City]
Indiana 46375 (“Property Address”):
[Zip Code]

TOGETHER WITH allthe improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 2100030443
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be desi n"“f" by Lender in "ICC"UFF""?F""E with the notice pravicions in Section 15, Lender may return any
payment or partial payment if the p m, r\amr_. payments ace insuffi '-tt to bring the Loan current. Lender may

accept any payment or partial payme W “ﬁqﬁ vithout r of any rights hereunder or
Ict nent or partial payments in e, butl_end

prejudice to its rights to refu er is not obligated to apply such

payments at the time such Qijgm\; applied as of its scheduled due date,
then Lender need not pa 'un» J[,II"J funds until Borrower makes
payment to bring the Loan #u l(p]bi ‘ﬁ_wfﬁg dﬂe m od of time, Lender shall either
apply such funds or retugrthem to 5%6 ota I‘Et eaqlrel ?lﬁ Wl be app.u, o the outstanding pnnmpal
balance under the Not¢ mmedlatelﬁ Br h Borrower might have now or in the
future against Lender shall relieve Borrower from maklng payments due under the Note and this Security Instrument or
performing the covenants and agreements sectired by this Seetrityiinstrument:

2. Application of Payments oi Proceeds.E xceptas othepwise deseribecin this Seetion 2, all payments accepted
and applied by Lender shall be appliedin the folleving order of priority: (@) interest due under the Note; (b) principal due
under the Note; (c) amounts due undarSection 3. Such paymants shall be appliedts cagh Periodic Payment in the order
in which it became due. Any remaining =2mounts shall be applied first to late chaigesgSecond tq any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower fort a delinguent Perigdic Payment which includes a sufficient amount
to pay any late charge dug, theypayment may be =pplied torae delinguent payment and the late charge. If more than
one Periodic Payment|is outstanding, Lender may apply any payment received from Borrovier|to the repayment of the

X at any excess exists after
ss piay be applied to any late
&n as described in the Note.
ipal due under the Note shall

o)

the payment is applied ’;n th
charges due. Voluntary pr

Any application of p . 3
not extend or postpone ; K ALY, Of f‘

=nts are due under the Note,
until the Note is paid in JH a a) taxes and assessments
and other items which ca 1 the Property; (b) lease-
hold payments or ground rents on f / raquired by Lender under
Section 5; and (d) Mortgage Ensurance prem:ums if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.
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LOAN #: 2100030443

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority overthis Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performlng w:h "or'zormr‘t "M corto te *hﬂ hc-n in oood faith bv or defends against enforcement of the lien

| sement of the lien while those proceedings

h .' the lien an agreement sat-
hat any part of the Property
‘orrower a notice identifying

is subject to a lien wh|c 1 can att Jiv
the lien. Within 10 days shy the lien or take one or more of
the actions set forth abo A

Lender may require SOrrow ’gﬁigy aone- |meel%rge§or a re PBFﬂlﬂcg n and/or reporting service used
by Lender in connectior witi this Lo&f1€ Lake C ounty ecor er!

5. Property Insurance. Borrower shall keep the improvements now existlng or hereafter erected on the Property
insured against loss by fire, hazards included within the'term “extended coverace " and any other hazards rncludlng but
not limited to, earthquakes and floods, far which, Lepdes requires insurance. Thisinsurance shall be maintained in the
amounts (including deductible e .rels) and for the periods that Lender requires Wha ender fequires pursuant to the
preceding sentences can lchange dtring the term of the Loan. The insurance earricr providing the insurance shall be
chosen by Borrower sub_&cct to Lender's right to disapprove Borrower s cheice, which rlght shzll not be exercised unrea-
sonably. Lender may require Borrower'to pay, in connection with this Loan, either: (a) a one-tinme charge for flood zone
determination, certification and traeking szrvices; or (b) @ one-lime chajge for flood zone determination and certification
services and subsequent charge_ eachdime remappings or similar clianges oceur which reasonably might affect such
determination or certification. Borrower shall also be res S|ble for the payment of any fe=s imposed by the Federal
Emergency Management Agency in connection with of any flood zone determination|resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverage
option and Borrower's ¢ Lender is underh
Therefore, such coverai Q
or the contents of the ter or lesser coverage than
was previously in effect 0 t obtained might significantly
exceed the cost of insur rr -8 SiEAS Juntsdisbt ‘ -'-rder underthis Section 5
shall become additional debt C his Seci t, n
Note rate from the date of dlsbursement and shall be payable W|th such mterest upon notlce from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied tothe sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

rancecoverage, atLender’s
or amount of coverage.
s equity in the Property,
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LOAN #: 2100030443

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day pericd will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower'’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the imnrovements on the Property. Lender chall aive Borrower notice at the time of or
prior to such an interior in ( ] ;ucw reasonable c:

8. Borrower's Loan A atiopy, mﬁg‘ i . gthelL
any persons or entities & e c rection of Borrower or wi rrower s know
misleading, or inaccur. matio mﬂﬂmﬁlrﬁr a Td le hender with material information) in
connection with the Lo L.;:' [ ations Sepres ons concerning Borrower’s
occupancy of the Property ¢ mb ciiﬁl ﬁ?

9. Protection of Lerder’s Interes m?he ro EEE]& IRS Rr}c,l %S‘gcurity tnstrument. If (a) Borrower

fails to perform the covenants and adibe mml? wirdienttent, (b) the e is a legal proceeding that
might significantly affect Llender’'s lnterest in the Prope y and/or rlghts under this Security Instrument (such as a pro-
ceeding in bankruptcy, probate, for candemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument of to enforce [aws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whataver is réasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including pratecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions camincluds, but are not limited to: (2) paying any sumsSecured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights undarthic Sgcurity |nstrument, mcluding its secured position in a bankruptcy proceeding.
Securing the Property includesy but is.mot limited (9, entering the Fioperty to make repairs, change locks, replace or
board up doors and wm lows, draln water from pipes, elmlnate bmldlng or other code wol( mns or dangerous condi-

tion process, Borrower or
ant gave materially false,

do so and is not under any duty or obllgatlon to doss
actions authorized under this Section 9. :
Any amounts disbursed by Lender under thisasec!ien) 8=
Security Instrument. The
able, with such interest,
If this Security Insir

ons of the lease. Borrower
shall not surrender the lease = ground lease. Borrower
shall not, without the ex; S orrower acquires fee title
to the Property, the leasehold and the fee tltie sha[t not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.
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LOAN #: 2100030443

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuchagreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender sha!l have the r.qh’r to-hold-such Miscellaneous Progeeds until Lender has had an opportunity to
inspect such Property to ensure the work"hag heen completed g | ender's\gatis hu t\ow |)|r wided that such |nspectlon
shall be undertaken proi / 1 ay f ion 1 rsement or in a series of
progress payments as ih rleted. Unless an agreement is' made in cable Law requires inter-
est to be paid on such v U rower any interest or earnings
on such Miscellaneous Proceeds. If : or Lender's security would be
lessened, the Mlscellal‘u)us D ?%ﬂeﬁ%ﬁ%w W H_ﬁ]sﬁmmw lw;trument whether or not
then due, with the excess/if any, pal fl QIToOwWer. ellangous Mrocee ‘nplied in the order provided
for in Section 2. ake 01111 Recorder!

Inthe event of a total taking, destructlon orlossin value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this SecurityInstrument ‘whether or not'then due, with'the'excess, if any, paid to Borrower.

Inthe eventof a parlial taking, destrieticn,.or loss in valie of the Property inowhich thefair market value of the Prop-
erty immediately before the partial taking destruction, or loss in value is\equal ta or greater than the amount of the sums
secured by this Security Instrune: vmmedlately »efore the partial taking, destriretion, or loss in value, unless Borrower
and Lender otherwise agree in Whiiing. (he sums secured by this Security Instrumenishall be reduced by the amount of
the Miscellaneous Proceads multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided hv (h; the fair market value of the Property immediately
before the partial takmm destruieiion, cilossin valug Any baiance shall be paid to Borrower

In the event of a partial taking, destruction, or Ioss n value of the Property in which the [fair market value of the

Property immediately tL fore the partial taking, destr T -- in value is less than the 2mount of the sums secured
nmmedlately before the npa zinless Borrower and | cnder otherwise agree in writ-
ing, the Miscellaneous Pr nm@js shall be apphe A ihe eckred by this Security (nétirument whether or not the

sums are then due.

If the Property is
defined in the next sen
within 30 days after thc
either to restoration or 1 i
due. "Opposing Party” me y that owes Borrower Miscellafieous Prc
Borrower has a right of actlon in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security

v Lender to Forrever that the Opposing Party (as
fordamages, r fails to respond to Lender
v the Miscellaneous Proceeds

rumeant, whether or not then
ls or the party against whom
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower-or Lender in-connectionwith H‘m‘ Qef--'r-h' Instrument must be in writing.
Any notice to Borrower | ‘ pstrument shall be deem ‘ seen given to Borrower when

mailed by first class mail or when act P W F‘? \ar means. Notice to any
one Borrower shall constitute not 0 d" rowers unless Applicab aw

uires otherwise. The notice
address shall be the Property Ac 'ress by notice to Lender.
Borrower shall promptly

ICe add
Borrower's change of a

ifies a procedure for reporting

rpgﬁ‘" : Fﬁim @ﬁwﬁﬁw : that specified procedure.
There may be only one designated notice address ub:@er E? ecu rum ?aany one inne Any notice to Lender

shall be given by delivering it or by mxm:yl em edentdress stated Hsrein unless Lender has
designated another address by notice to Borrower Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actuallyreceived by I ender. If any notice reguired by|this Security Instrument
is also required under/\pphcabh Law, the Applicable Law requirgmentwill satisfy. the carresponding requirement under
this Security Instrument.

16. Governing Law; Sevegability; Rules of Constructian. This Security strument shall be governed by federal
law and the law of the jurisdictiofvin. which the Property is located. All rights and cbligations contained in this Security
Instrument are subject to any requireme:nts and limitations of Applicablc Law. Applicable Law might explicitly or implicitly
allow the parties to agree by eentracter it might be silent, but suehisilenge shall not be constried as a prohibition against
agreement by contract. In the event that any prevision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other pr0w5|o 5 of this Security Instrument or the Note which can be given
effect without the conflic unq provision.

As used in this Security [nstrument: (a) words @b ‘:\If Ui aender shall mean anc‘ incldde corresponding neuter
words or words of the feminine qender (b) words & : lI mean and incluce the plural and vice versa; and
(c) the word “may” gives sole ( -: oty ;

17. Borrower's Copy. Bc ..n......- 7"55 Zecurity Instrument.

18. Transfer of the Property~or a Benet"m YOS y s ised in th tion 18, “Interest in the
Property” means any legal or benef ( itec those beneficial interests
transferred in a bond for ¢
the transfer of title by Eor at a future'date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous subst?rﬂ.c"_ pollutants-orwastes by EnvironmentakLaw and the following substances: gasoline,
kerosene, other flammable or toxic petrolelm odu: s toxic }.E:.Llu(_;.“_ andherbicides, volatile solvents, materials con-

taining asbestos or formc.ldohwlo ang/radj ?Wﬁ P& cntal Law' means federal laws and laws of
the jurisdiction where the Property ig“located that relate to health, sa ety or environmental protection; (¢) “Environmental

Cleanup” includes any response zCt |MQT @EEJ\ﬁ 2105 al dQu 8 'J in Environmental Law; and (d) an
“Environmental Condition” mearis a g ca thgoer an Environmental Cleanup.
Borrower shall not cause PR W %n of.any Hazardous Substances,
or threaten to release anyHazardous stances, on or in rrg;tj s:? fnm do, nor allow anyone else to
do, anything affecting tfie Property (d}ﬁﬂ w, (b) which creates an Environmental
Condition, or (c) which, duzto the presence, use or release of a Hazardous Substance creates = condmon that adversely
affects the value of the Property. The preceding fwo sentences shall not applyto the presen ~e, use, or storage on the
Property of small quantitiesef Hazardous Substances thatare oenerally €cognized to be appropriate to normal residential
uses and to maintenance of the Propefty (including. but net |injited to, hazardous subc, tances in consumer products).
Borrower shall promptly give Lender written notice of (2) any inves'\gation. claim, demand, lawsuit or other action by
any governmental or regulatory @gency o private party involving the Property and anlf Hazardous Substance or Envi-
ronmental Law of which Sorrower has «ctual kne . I=dge {b) any Environmental Cendition, including but not limited to,
any spilling, leaking, discharge release of threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use ¢r release.of 2 Lézardous Substancewhich adversely affects the value of the Property. If Bor-
rower Iearns or is notm ,:i by any governmental or regul authority, or any private party 1hat any removal or other

o

remedial actions in accod TN i 2 erein shall create am, i gatlon on Lender for an
Environmental Cleanup.

unless Applicable Law prou ides E)Lhu msa,) The notlc Saalispecify: (a)the default; (b) the actionrequiredto cure the
default; (c) a date, not less than 30 days from the date the notice is giveprfo Borrower, by which the default must be
cured; and (d) that failure to cure the default on orbefore the date specified in the notice may resultin acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelerationand the right to assertin the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentin full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 2100030443
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-

ment and in any Rider executed by Borrower and recorded with it.

Witnesses:
ey W 6//50 /J—r) __(Seal)
NANCY P TURNBULL 4 7 DATE
T 9 , 751,; l//i: 24
T een 2 G (Seal)
CUTHBERT A TURKE ’? DATE
State of INDIANA

County of LAKE  SS:

Before me the u
county of residence)
TURNBULL, BY NANCY
instrument this () «

(Notary's
. AND CUTHBERT A
d the execution of this

My commission expires:

County of residence: y
Y.~ fames

amg), Notary Public

- JEN\FER ARMES
Notary Public - S{elaid,ana ;
K County - State © Gl B B 2 e B ) "
C:;;\ission Number NTF:O.;I%‘?:}Z%%C‘ JENNIFER ARMES
I My Commission Expires Fed 8, “°7 Notary Public - Seal
Lender: First)Mishwest-Ba ctﬁ;gtzunt‘ - Stbate ':)f Indiana
. ission Number NPO709320
NMLS “:!- ‘:4231 12 My Commission Expires Feb 8, 2026
Loan Originator: Anthony Reda -
NMLS ID: 404240
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| AFFIRM UNDER THE PENALTIES ROR IAVE SONAELE CARETO REDACT
EACH SOCIAL SECURITY NUMBER IN.T MENTIUN ED BY LAW.

Sherri Jorgensen

First Midwest Bank

THIS DOCUMENT WAS PREPARED BY:
SHERRI JORGENSEN

FIRST MIDWEST BANK

300 NORTH HUNT CLUB ROAD
GURNEE, IL 60031

847-739-3660
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MIN: 1012094-0000019570-8

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
April, 2020 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note
to First Midwest Bank, a State Bank

(the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 2317 Waterford Cir W, Schererville, IN 46375.

L]
The Property includes, bdt ismﬂﬂumﬁﬂiéflﬁlaﬁ cNmproved with a dwelling,

together with other sugh pfCElS and cefal , and facilities, as described
in GOVENANTS, Cons " INANGIR CIAT)

This Document is the property of
!
the Lake County Recorder! A “beclaration’).
The Property i$ a part of a planned unit development kKnown as_Waterford Place

(the "PUD"). The Propeftyaisoinclucic s BOrro v efSintcrestin tiehoimaowners association
or equivalent entity, ovaing or managing the €ominon arcasiand facilitics of the PUD
(the “Owners Associaiion’ ) and the uses, Bengfits 2nd proceeds of Bofrower’s interest.

PUD COVENANTS. 'n addition [to the cavenants and agreements made in the
Security Instrument, Borrewer anc Lender fu ther gdvensntand agree s follows:

A. PUD Dhligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constit'ent Documents. The SSetiEent Documents® are the (i) Declaration;
(ii) articles of corperation, trust in & equivalent docurmenywhich creates
the Owners Assaciation; and (iii) anjap) wer rules or regufations of the Owners
Association. Borrewer shall pros 86 due, all dies and assessments
imposed pursuant to tha ConStitLi €

B. Property Insurance. So lcaghssatcd@tners As<ociation maintains, with a
generally accepted insuraqce Garrier A sIe ;
which issatisfactory to Lenter ana whier provides msurarice coverage in the amounts
(including deductible levels), Tor the perieds; and-against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paidto Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liabilitz Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

Initials®
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securitel Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professional managementand assumption of self-management ofthe Owners Association;
or (iv) any action which would have the effect of renderin% the public liability insurance
coverage maintained by the O iati le to Lender.

F. Remedies. If Borro d assessments when due,

F shall become additi rity Instrument. Unless
Borrower and Len ! \esa amounts shall bear
interest from the atg
interest, upon noticd

BY SIGNIN
‘contained in

d covenants

. /o, (Seal)

DATE

59/2v (Seal)
CUTHBERT A DATE
nitiatsg 2 (4 L pI a
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of April, 2020,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the
"Note") to First Midwest Bank, a State Bank

(the "Lender”) of the same date and covering the property described in the Security
Instrument and located at: 2317 Waterford Cir W, Schererville, IN 46375.

Document 1s
THE NOTE CONTAN.:Q?TVMSE!.%IO!? CHANGES IN THE
INTEREST RATELAYI)Heh el RA A QSTE LIMITS THE
RA ; ] GE AT ANY ONE

AMOUNT THBORRO 'S INTER

TIME AND THE MINM RhA

ADDITIONABCOVENENY S. [n addiUlIMo the COUEHE ns anC@gi€cments made in
the Security |nStrumcAthSorrower - fidiien dcafti hor cov e Aamy~ d agree as follows:

SOHESHBORROWER MUST PAY.

A. INTEREST RATE,AND'MONT HLY PAYMENT CHANGES
The Note provides fon 21 initial interest rate of| 3.224¢.. The Note provides for
changes in the interestrate/and the month/y payments as follows:

4, INTERES | RATE AND MONTHLY PAYMENT CHANGES
(A)Change'Dates DER'S
The interest rate T will pay may, 1st day of May,2035,

and on that day eve®y 12th mej ach date on Whichi my interest rate

could change is called"a *Change p _‘_l

(B) The Index o

Beginning with the firstChange Daigam festrate wit be based on an Index. The
“Index’ is the average of infetbank offered rates for one<jear U.S. dollar-denominated
deposits in the London market (‘LIBOR”), as published in The Wall Street Journal. The
most recent Index value available as of the date 45 days before each Change Date is
called the “Current Index,” provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(C)Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-FOURTH percentage point(s) ( 2.250 % )
(the “Margin”) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date

MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae UNIFORMUNSTRUMENT &
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in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
8.224 % or less than 2.250 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than  TWO

percentage point(s) ( 2.000% ) from the rate

of interest | have been paying for the preceding 12  month(s). My interest rate will
never be greater than 8.224 %. My interest rate will never be less than the margin or 2.250
%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly pdyment beginning on the first monthly payment date after

the Change Date until the emwﬂﬂi@ﬂfaigcm changes again.

(T?eNI\(I)cEigﬁ-iﬁ:iﬁ?iﬂiﬂ@ ;‘rmgm aIS;t!@fAL‘ghang =S In my interest rate

and the amount of n'mgtm@@mﬁ@ﬁtfggeﬂﬁelm kg€ change. The notice

will include infefmation r uirﬁ % Iamto be ivgﬂ (0 me and glso the tiths and telephone

number of a eggon who' ?EHE%T FRF S regarding (e notice.

B. TRANSFEROF THE PROPERTY ORABENEFRICIAL INTERESTIN BORROWER
Section 18 ofthe S8eurity InSt v fent i€ aménded to reddias follows:

Transfer of the Property or 2 Beneficial Intarest in Borsower. As used in
this Section 18, “Interést in the Property’ means any legalor beneficial interest in
the Property, including, but notlimited to, those beneficia| interests trensferred in a
bond for dead, conlrackfor deec, instalimei! sales contr actor escrow - greement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

ferred (or ifBorroweris nota \,{a i 2l a beneficial interesin Borrower
is sold or transferred) without L “*{

causes to be submitted tO\EEndERHRURPRUORNEq rcd by Lender to evaluate
the intended transferee as.if a new loan were being prfade to the transferee; and
(b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a conditionto Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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LOAN #: 2100030443

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

Dt A3/ (Seal
ANCY P FURNBULL s A =T
a_,«_fJéZMI &W =~ )
CUTHBERT A TURNBULL, BY NANCY P TURNBULL HIS AGENT DATE
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