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DEFINITIONS

Words used in 3,11,13, 18,
20 and 21.C 6.

(A) “Secur'ni er with all Riders
to this docum

(B) "Borrower” |

Borrower is the m

(C) "Lender” is
Lenderis aC der the laws of
Indiana.
Lender is the morigagesund
The Note states

l100tq—t*a*ttittitttt

(D) "Note” means the pr
.S. $80,625.00

that Borrower owes Lender

I E S E S E R A SRR ENEEES]

hus mterest Borrower has promised to p
ay 1, 2

i i nsfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by

ny pl
the Note, and all sums due under this Security Ins‘lrument plus interest.
(G) “Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as applicable]:
[ Adjustable Rate Rider Condominium Rider [ Second Home Rider
[ Balloon Rider O Planned Unit Development Rider O Other(s) [specify]

[x] 1-4 Family Rider J Biweekly Payment Rider

O vA. Rider
Initials: —_&D
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LOAN #: 6080406618
(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() “Community Association Dues, Fees, and Assessments” means alldues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners assaociation or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initialed through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse fransfers.
(K) "Escrow Items" means those items that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (jii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matler. As used in this Security Instrument, “RESPA” refers to all requirements
and restriclions that are imposed in regard {o a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA
(P) “Successor in |ETU:2'[-,‘L( of Bormue means any party that has taken title ¥q the Property, whether or not that party
has assumed Borrower’s obligationsAn i€ IvOie ai Ui Uils Secuiiny h.aym nent

TRANSFER OF R LE PR cument lS

This Security Instrumer fegto ée e‘5 exiensions and ificati
ofthe Note; and > strument
For this purpose, Borrowér jce ge@l Mter s sudcessors and assigns the
following described prop, Iocateﬁ the (:ounty of LAK

caneatisthe pmp sy ek
THE SOUTH 35FEET OF L IN CK 4 RK VI IONTO IND, AS EER PLAT
THEREOF,RECORDED IN %ﬁ?&fmﬁoﬂy %g RDER OF L.AKE COUNTY,
INDIANA.
APN #: 45-02-01-426-006.000-023

which currently has the address of

[Street] [City)
Indiana 46394 ("Property Address

Ve estale hereby conyeyed and has the right to morigage,
grantand oonbuf,' In..Prun r'.v and thathe Pmpenwsune .exceptforencugpbrances of record. Borrower warrants
and will defend generally the title to the’Rroperly against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lale charges due under
the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. curency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selecied by Lender: (a) cash;
(b) money order; (c) certified check, bank check, freasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
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LOAN #: 6080406618
need not pay inlerest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
retum them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) pnnupal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any paymsnt received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. Ta the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain oriority over this Semn‘ty Instrument as a lien or encumbrance on the Property; (b) leasehold
paymenis or ground rents on the Propert, if any; (¢) premiums for any and allinsurarge required by Lender under Section 5;

and (d) Morigage Insurance premiume |f T any sums payabie by:Bemowanto Lerderin lieu of the payment of Morigage
Insurance premiums in accordancewitt |t ie called “Escrow llems.” Al arigination or
atanytime during the term of theoan, Len ermay tmnDuus Fees, and Assessments, ifany,

be escrowed by BEorrower, and swgh lew. Barrower shall promptly furnish
to Lender all notices of amDUﬂle‘ | 1. il shalllba > Funds for Escrow Items unless
Lender waives Borrowep’s obligalionto Pz S Pmay waive Borrowar's obligation
to pay to Lender Fungs er alhgcrow Items at any time. such waiver may onjy be inwgting, In the event of such
waiver, Borrower siall om ﬁm‘% Pf@p%o 1= for which payment of
Funds has beer waived by Lenaﬂ and, ILemer res, shall furn ﬁ Lender ipts evidencing such payment within
such time peri¢d 2sdender ma g:‘m d to provide (eceipts shall for all
purposes be d=cmed to be a covenant and agreement contained in this Security Instrument, as the phrade covenant and
agreement” is|used in Section 9. If Barrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the ameunt due for an Eserow ltem, Lender may exercise iis vights under Section 2'and pay such amount and
Borrower shal| then be obligated.undar Seclign.d to repay.to Lender aay such amoun!. Lender may'revoke the waiver as to
any or all Escrow [tems &t afy limg'by a notice given in accordanée with\Section 15 and, upenisuch revocation, Borrower
shall pay to Lender all Funds “and in such amounts, that are then required under this Section 3.

Lender may, al any time, collzctand held Funds in an amount (a) sufficient to permit Lender 1@ apply the Funds at the
time specified under RESPANand (b) not to exce=d the maximum amount a lender can requireuider RESPA. Lender shall
estimate the amount of Funds due'on the basis of cumment data and reasonable estimates of expenditures of future Escrow
Items or othenwisa in accordance with Applicable |aw.

The Funds shall be\held i an instilution whose deposits, are frstired by a fed=ral agency, instrumentality, or entity
(including Lender, if Lendexis 2n institution whose deposits are seinsuredydrinany Fedaral Home Loan Bank. Lender shall
apply the Funds to pay the Eserow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding ant applying the Funds, annually analyzing thel850nw account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable QJ‘ eunityEgder to make such a charge. Unless ar)agreement is
made in writing s; Applicable Law requires interes f‘:f- [ snds, Lender shall nol be reglired 1o pay Borrower
any interest or eamngs on the Funds. Borrowe! ; wriling, however, that interg<t shall be paid on
the Funds. Lender shall give lo Borrower, witho cunting of the Funds as re qu'\rcd by RESPA.

If there is a surplus »{ Funds held in escrow, ender shall account toBorrower for the excess
funds in accordance with RESPA, If there is a !

defined under RESPA, Len {3 SPA, and Borrowér shall pay te Lender the amount
necessary to make up the ﬂL,'m -:U:urdance wﬂh H AubUfininoimore thap 12 monthly payments.

Upon payment in full of all sums Secured by this Security Instrument, Lendeg/shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the exlent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Bomrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender, but only so long as Borrower is
performing such agreement; {b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings whichin Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (¢) secures from the helder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exustlng or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3015 1/01 Initials: 3 D e -
Eliie Mae, Inc. Page 3of 9 INUDEED 1016
INUDEED (CLS)

04/22/2020 09:12 AM PST




LOAN #: 6080406618
tences can change during the term of the Loan. The insurance camier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower’s chaice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a onetime charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borowver fails ta maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. |f Lender requires, Borrower shall promptly
give 1o Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made prompily by Borrower, Wnless Lender and Borower otherwise agcee in writing, any insurance proceeds,
whether or not the underlying insurance yagiequiiet by keideishalbe.apglied (0 restoration or repair of the Property, if
the restoration or repair is econom]cetym om ned During such repair and restoration
period, Lender shall have the right to i s had an opportunity to inspect such
Property to ensure the work hazs als chmspection shall be undertaken
promptly. Lender may disbufse f0ges £t ori a series of progress pay-
ments as the work is can‘pl“i:,d nless4 'L BwW.cquires interest to be paid on
such insurance procegds der skall not be required to pay Borr rany mlerest or eamings.gr siich proceeds. Fees for
public adjusters, or rjmem«ﬁﬂm rl&l 2 F’ﬁ?ﬁﬂ%ﬁa rocesds and shall be the
sole obligation ofBorrawer. If the geslo repajrjs not econom feasible er's security would be lessened,
the insurance yrocezds shall beﬁﬂﬁx!ﬂriﬁl& Mﬂf hether or not they due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall Be applied in the order provided for in Section 2.

If Borrowe ahandons the Property, Lender may file, negotiale and settle any available insurance claiin and related
matters. If Bonowar does net respoand within 30 days 10 2 netice from Lender that the 1nsUrznce eamier has offered 1o settle
a claim, then Lender may neggtiate and gellie the claim. The 50- -day, period will Begin when the notice is given. In either
event, orif Lender acquires the Property under Section 22 or otherwise, Borrower hereby assign's (o Lender {a) Barrower's
rights to any insurance procaeds in an amount not to exceed tha amounts unpaid under the Mote/or this Security Instru-
menl, and (b) any jother of Borrower's rights (other than the right o any refund of uneamed premiums paid by Borrower)
under all insurance policies'esvering the Property. insofar as such rights are applicable lo lhercoverage of the Property.
Lender may ute (e insurance procecds either lo repair or restore the Propedy or to pay amounis unpaid under the Note
ar this Security Instrumen?t, ‘whether or net then due|

6. Occupangy. Borrowershall gecupy, esiablish, and use tha"Properly as Barrower's principal residance within 60
days after the|execution @iithis Secufity Instrument and shall canlinue to_ oéeupy the Properly as Borrower s principal resi-
dence for al least ane year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstanigs sxist which are beyond Bomrower's control.

7. Preservatian, Maintenance and Protectio B Bropetty: Inspections. Borrower shall not destroy, damage

n

or impair the Property. allow the Property to detenp L nitwasteon the Property. Whether or not Bdrrower is resid-
ing in the Property:Borrower shall maintain the i avent the Pmperty fram deteriorzfing or decreasing
in value due to its condition, Unless it is deterns 5 that repair or resioration is not economically
feasible, Borrower mu prnmnﬂy repa|r the Pro s urlher deterioration or damage. If insurance or

sible for repaiu:ng or ruslormg the Property only i
proceeds for the repairs and resloration in a single:
If the insurance or condemnation rroceads are not 4
Borrower's obligation for the completign of'such repair ol 3

Lender or its agent may make redsgnable entries upon and inspections of thé Property. If it has reasonable cause,
Lender may inspect ihe interior of ine improvemenis on the Pmpeny Lender Sha“ give erower noiice ai the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persans or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations conceming Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s inferest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s inferest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although

< ef progress payprients as the work is completed.
or restore the Pydperty, Borrower is not relieved of

~
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LOAN #: 6080406618
Lender may take action under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do
so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender underthis Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required 1o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall conlinue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required 1o pay Borrower any interest or eamings on such loss reserve. Lender can no longer require
loss reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Morigagé Insurance. If Lender required MorigageNnsurance as a condition of making the
Loan and Borrower was required to mpdk aiaiely deslgnaled payineitstgward the premiums for Mortgage Insurance,
Borrower shall pay the premiums s¢ qum i ect, o to provide a non-refundable Ioss

reserve, until Lender's requirement for lh any writlen agreement between Bor-
rower and Lender providing fef licable Law. Nothing in this Section
10 affecis Borro s obligatior Mtﬁﬁm v

Mortgage Insurancefeimb er ®eriain [dgses it may incur if Bor-

rower does not repay h ed. Borrower is ngt a parfyglo the Mortgage Insi

Mortgage insusérs ems:’iﬂmma &é@iﬁg‘ fi.ﬂ may enter into agree-
ments with othepHartics that sh mzﬁ or reduce | ese nis are on terms and conditions
that are satusfanlory to the moniﬁl omgbﬁm Iﬂ.& ments. These agreements may
require the mortgzge insurer lo make paymenis using any source of funds that the mortgage insurer may Have available
(which may includ2 funds obtained from Mortgage Insurance premlums)

As aresull of these agre=ments, Lender, any purchasarofthe'Nole, anotherinstirer, any reinsurer, any other entity, or
any affiliate of any ofthe foregeing, may récsive. (dirgctly orindirectly) 2rmoUnts that ¢erive from (ormight be characterized
as) a portion of Bofrower's payments for Mortgag e msuranee in ekchange forsharing rmodlfymg the morigage insurer's
risk, or reducing losses. If suchiagreement provides thatan affiliate of Lender 1akes a share of the insurer's risk in exchange
for a share of the premiums paid to'the insurer, the arrangement is often termed “captive reinsuranee.” Further:

(@) Anysuchagreements vill nataffectthe amounts that Borrower has agreed o payfor Mortgage Insurance,
or any other jerms of the Loan.Such agreements will not inerease the amount Borrower will owe for Mortgage
Insurance, and tHey wit! not entitle Gorrower to any refund.

(b) Any suchagreemerts will not affect the rights Boirowerhas - if any - with respect to the Mortgage Insur-
ance under the Homeowniers Prowéction Act of 1998 or any eiber law. dhese rights may include the right to receive
certain disclgsures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, andfor to receive a refund . ofuay gage Insurance premiums that were unearned at
the time of such cancellation or termination.

11. Assignment of Miscellaneous Procee
shall be paid to Lender

If the Properly is’"damaged, such Miscellangas
the restoration or repairis economically feasible

“repair of the Property, if
sueh repair and restoration

period, Lender sh the rightio hold such M8 4‘; 'I Lender has haJ an rpn orlunity toinspect such
Property toens rk iag be ) | I8 1 shall be undertaken
promptly. Lendr may pay for tha rrp,nrs and restors payments as the

c 1 oped & paid on such Miscel-
laneous Proceed&x L sfnder Sha\l not be l{)qll]l"@d to pav Bo ny interest ore;almngs on such Mi scellaneous Proceeds.
Ifthe restoration or repair is not economiically feasible or Lender's security would bgfessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immedialely before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immedialely before the partial taking, destruclion, orloss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing

L )
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Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could resutlt in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s abligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-sianer”): (a) is co-signing this Security Instrument only to mortaage, grant and convey the
co-signer’s interest in the Property undepthe terms of this Security Instrument; (b) iS\qot personally obligated to pay the sums

secured by this Security Instrument; a7d (g-agreesihablkenderanganyeieigerowa can agree lo extend, modify, forbear
or make any accommodations with regar'%myn i ihe Note without the co-signer's consent.

Subject to the provisions ofSecligh™18, a B rwho assumes Borrower's obligations
under this Security Instrume i ngrith m Ipp = aingall gfBogrower's rights and benefits under
this Security Instrument. ['mn'ong fekg d o 3
mentunless Lender agreés to.g lease irrWriting: ants etnfents 6this Secodty Instrument shall bind
(except as provided i Spgh nag benefit the successers ﬁ‘assi ns of Lender.

14. Loan Charges.m Miﬁr &i’m&fmneﬂﬁ with Borrower's default,
for the purpose #f proléeling Lepder's ingeress in the-Rroperly and ri under this, Sectyity Instrunent, including, but not
limited 1o, attorfcys fees, pmpegﬁﬁem Mymﬁiwmﬂeﬂ the absence of express author-
ity in this Securily Instrument to charge a specific fee to Borrower shall not be consirued as a prohibition on the charging
of such fee. Lendar may not charge fees that are expressly prohibited by this Security Instrument or by A pplicable Law.

If the Loan is subjectto = |aw which sets maximum loan eharges, and that lawis Tinzlly interpreted so that the interest
or other loan charges collecigd.or to be allecled inconpection with the Laan exceed the permitted limits, then: (a) any
such loan charge shall be reucedBy the amount n2cessary fo refluce the charge to the permitied limit; and (b) any sums
already collecled from Borrower which exceeded pemitted limits will be refunded to Borrower. Lendermay choose to make
this refund by|redueing the princpal gwed under tha Note or by making a direct payment lo Borrower. If a refund reduces
principal, the reduclion willb&tieated as a pariial prepayment)ithout any prepayment chaige (wiietheror not a prepayment
charge is provided for under the Nbic). Borrewer's 2cceptance of any such refund made by direct payment (o Borrower will
constitute a waiver of any right of action Borrower might have arising out of sueh overcharge.

15. Notices. All natices given by/Borrower or L.ender in conneetion wiih this Security Instrument musi be in writing.
Any notice to Borrawer inleannection with this Se curity Instrument shall be‘deemed 1o have been given (o Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute nelice to all Borrowers unless#palicabis, Law expressly requires otherwise. The riotice address
shall be the Property Address unless Bormower has.d 35

shall promptly nelify Cender of Borrower's chan:
change of address, [hen Borrower shall enly re

hrough thal specified proceddre. There may be
only one designaled wolice address under this one time. Any notice to kender shall be given
by delivering it or by mailing it'by first class mailtgilEs herein unless Lenderfias designated another
address by notice (o Borrdwer. Any notice in cof i --!-‘-T:f?-'-ﬂf-' it/ Instrument shzll notbe deemed to have been
given to Lender until actuallyNeceived by Lende ~‘\@Eﬂ‘, I
Applicable Law, the Applicable baw requirement Wi 5 (. 150 COMTESD nding require ment Under this Security Instrument.
W 3"Security Instrumert shall be governed by federal law
and the law of the jurisdiction in which.the Propertyisiloca ghts and ebligationgcontained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be siient, but such siience shali not be construed as a pronibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transferofthe Property or a Beneficial Interestin Borrower. As used in this Section 18, “Interestin the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract ar escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender's priar written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have the
right io have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower's right {o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electranic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. Asale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be aiven written notice of the change which will state the name and address of the new
Loan Servicer, th u.wh payments should be made and any other infagmation RESPAre i i

with a notice of Ir g-Aole is soid and ihereaiier ing L@an 3 rvicer other than
the purchaser of the Nole, the : : m | |_oan Servicer or be
transferred to a successor Loap Service 2 ess otherwise provided by the
Note purchaser.

Neither Borrower nor Ls:ruJL Mi@m@ (as eitber an individual litigant or
the member of a class) fhat i s (8] pa My instrument or that alleges that
the other party has brea m dsion of, or any duty owed reason of, this Secuyity Insu [, until such Borrower

ok uméai: &h@&l‘ﬁgﬂr < o'
afler ed%t;g

or Lender has notifiec on 15) of such
alleged breach znd afiorded the gther erelo reasonab!e p f such nelice v take corrective
action. If Appliczble Law ;)rmﬂdihﬁm G g! n be taken;, that time period will
be deemed 10 be feasonable for purposes of this paragraph. The nolice of acceleration and oppaortunity to cure given to
Borrower pursuani to Section 22 and the notice of acceleration given to Barrower pursuant to Section 18 shall be deemed
to satisfy the notice and epportunity e fake corrective aclion provisions ofthis Section 20.

21. Hazardous Substanges. AS Used.ndhi azardols Substances” are those subsiances defined

Section @4
as toxic or hazardous st bstancesy pollutants, or wastes by Envnmnmemal [Law and 1he fallowing substances: gasoline,
kerosene, other flammable or toxic petroleum producls, toxic pesticides and herbicidcs, volatie solvenis, materials con-
taining asbeslos or formaldehyde, and radioactive materials; (b) “Envircnmental Law” means {éderal laws and laws of
the jurisdiction where the Property is localed thai relate to health, safety or environmenialpietéclion; {c) “Enviranmental
Cleanup includes any response action, remedia! action, or removal action, as defined in Environmental Ldw; and (d) an
“Environmentg| Conditicn” means g condilien that can cause, contribute to, orotherwise trigger an Enviranmental Cleanup.
[I'not eause or permil the presencs, use, disp ,storages orrelease of any Hazardeus Substances, or

Borrower|sha
threaten to release any Hazardous<Substances, on or in the Progerty. Bofower shall notdo, nor allow anydne else to do
anything affecling the Property (a) that is in \nolatlon of any Enwrunrnenlal Law, (b) which creates an Environmental Cond:—
tion, or (c) whm due to the presence, use, orrelease of 3 ous Substance, creates a condition ihat af* u'ersely affects

Borrower shall pram
any governmenial or re
mental Law of which Bors
spilling, leaking, dischart

l_ui or other action by
‘bstance or Environ-
19 but not limited o, any
any condition caused by the
erly. If Borrower learns,
or remediation of any
emedial actions in
an Environmental Cleanup.

oris notified by any g
Hazardous Substance affecting the Rroperivis necessa
accordance with Environmental Law. Nathing herein si

reate any obligation oprlLender for

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowers
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure
the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys'’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it,

Witnesses:

4-28-2 00 (Seal)

RICARDO DVO i DATE

(Notary's

of signer), and

My commi:

L

County of

meJg

Lender: Peoples Ba
NMLS ID: 512564

Loan Originator: Eric Margotte
NMLS ID: 462310
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THIS DOCUMENT WAS PREPARED BY: : ) wlonas,
PEOPLES BANK SB /%é’ . o

9204 COLUMBIA AVENUE

MUNSTER, IN 46321

219-853-7500
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of April, 2020
and is incorporated into and shall be deemed to amend and supplement the Mort-
gage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower") to secure Borrower's Note to  Peoples
Bank SB, a Corporation

(the “Lender”)
rity Instrument

, Borrower g

[ 1

and attached fpor'¢ and additions
thereto, shall beNdee covered by the
Security Instrume 90! 4 E Praperty described in
the Security Instrum f i
leasehold) are referre he’Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body appli-
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Se\:ﬁ' 5,

Initials:
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E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have
the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease”
shall mean “sublease” if the Security Instrument is on a leasehold.

assigns and transfers to
Lender all the renig’and@eVen T # regardless of to whom
the Rents of the hgrizes 4 ender or Lender’s
agents to collett tm. ;d r@‘a&‘siggﬁopcrty shall pay
the Rents toLender or Lender’s agents. However, Borrower shall receive the Rents
until (1) Lendmnm igsﬂ@agm ng‘ion 22 of the
Securit¥ Instfument and (ii) Lender has given noti€e to the tenant(s) that th= Rents
are to be paid to r ; &sBi Rents censtitutes
an absolute assignment and not an assignrient for additional security only.

If | ender gives notice of default to Borrower: (i) all Rents received by Berrower
shall be'held by Eorrower as trustee fofthe'beneiit'af Lender only, to'ee applied to
the sums securadiby Liie Security Imstrument  {iipi.ender shall pesentit/2d te collect
and receive &/l of the Rents of the Property; (iii) Borrower 2grées that 2ach tenant
of the Property shall pay all Rents due and junpaic ta Lenderorender's agents
upon Lender'switten demand to/the tenant; (iv) unless applicabledaw provides
otherwise, all Rentsicollected by Lender or Lender's agents shall be applied first to
the gosts of taking eontrol of and managing the Property and collecting the Rents,
including, but not fimited to, attarnay’s fees, receiVer 'sfees, premiums on receiver’s
bonds, repair and.maintenance costs, insurancepremiums, taxes, assessments
and pther charges en the Property, and iie to the sums secured by the Security

H. ASSIGNMENT ZF RENTS. ABBOQINTMENT QF RECEIVER; LENDER IN
POSSESSION. Borrgwer, i

Instrumant; (v) Lender, Lender's ) U@k judicially appointed receiver shall
be lizkle to account for only thoge\hents qu received; and (vi) Lendeyshall
be entitted 1o have a receiver 3 g¥ctsossession of and mandoe the
Property aad callect the Rent ofifs=a eriy Afrom the Property without any
showing as tq tha jnadequacy d 58 sacuri

If the Rents\of (e Property 2k f
of and managing\the Proper¥y & “‘w' M;-“'J ihe Rents any funds expended
by Lender for such\purPQSes Shaeme) yebtedness of Borrower to Lender
secured by the Secuiity Instrument gt :

Borrower representd\and warrants that Borrower has/fot executed any prior
assignment of the Rents and has not performed, and wili not perfoiin, any aci that
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

Q"\' V‘-\A (/"28 0 ‘-‘?t; TE(SeaI)

RICARDO DVORAN A
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