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DEFINITIONS

Words used in multi efined in Sections 3, 11,
13, 18, 20 and 21. (s provided in Section 16.
(A) "Security In 0 , together
with all Riders to thi
(B) '"Borrower"|is

Borrower is the m

(O '"Lender"is

Lenderisa organized

and existing under the laws o

Lender's address is 110

Lender is the mortgagee under

(D) "Note" means the promissory MAY 8, 2020

The Note states that Borrower owes Le IGHT THOUSAND AND 00/100
Dollars (U.S. $ 148,000.00 )
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JUNE 1, 2050 .

(E) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(¥) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider

[] Balloon Rider [] Biweekly Payment Rider

[] 14 Family Rider [J Second Home Rider

[0 Condominium Rider [] Other(s) [specify]

[ ]
Document is

(H) "Applicabl a EF;{?? cal stafist ions, ordinances and
administrative ru ordess t ave The effect of Taw) as well 4s all applicable fi n-appealable judicial
opinions. This Document is the property of

@ "Community Association aues , ang-Assessments’ means all ues, fees, assessments and ‘other charges

that are imposed [on Borrower m& #Q&Hmm%aé ,* homeowners association or similar

organization.

(J) "Electronic Funds Transfer" mea fer of frinds, other than tion originated by check, draft,

or similar paper instrument, which.is initiated through an clectronic terminal] telephonic instrument, computer, or

magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term

includes, but is not limitedyto, point-of-sale transfers, automated teller ma 1sactions, transfers initiated by

telephone, wire transfers, and antemated clearinghouse transfers.

(K) "Escrow Items' means those itcms that ar¢ described 'in Section 3.

(L) "Miscellaneous Proeceds” means any compensation, ent, award of damages, or proceeds paid by any

third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
i { of all or any part of the Property; (iii) conveyance in

destruction of, the Property; (ii) condemnation or

lieu of condemnation; or (iv) misrepresentationsyest,- 15 as to, the value and/or condition of the Property.
(M) '"Mortgage Insurance' means insurance ;Se’ cti ainst the nonpayment of, or default on, the Loan.
(N) "Periodic P 1t means the regular due for (i) principal 2 rest under the Note,
plus (ii) any amo rSection 3 of this SeCETiLy :

(0) "RESPA"1: al Proc (12 U.S.C. §26 ind its implementing

regulation, Regul N hr'be amended fro or any additional or
successor legisla il : Security Instrument,
"RESPA" referst ] hrestrictions that are imposed in y related mortgage loan"

even if the Loan does not qualify as a "federally related mortgage loan" Jnder RESPA.
(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETQO AND BY THIS REFERENCE MADE A PART
HEREQF.

Document is

NOT OFFICIAL!
which currently has the «i7pE §§ [I@édiiiet 15 the property o of
HIGHLAND the Lake CountyRecordexh:> Property Address"):

[City] [Zip Code]

TOGETHER WITH ihe improvementspnow or hereafter ‘erected ongthe property, |and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instcument “All of the foregoing is referred to in thi ity Iastrument as the "Property."

BORROWER COVENANTS. that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrantsand will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record:

THIS SECURITY INSTRUMENT combines upiors snants for national nse and non-11niform covenants with
limited variations by jurisdiction to constitute a ik gf‘@, JAnstrument covering real property.

UNIFORM FENANTS. Borrowes 73 nger-covstant and agree as follov

1. Paymen vipal, Interest, Escrow: Items, Prepayment Charges, and J ges. Borrower shall
pay when due the and juterest on, the debt evidenced a ent charges and late
charges due under m n3. Payments due

under the Note ar g any check or other
instrument receive § 1 to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
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-

obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient

amount to pay any
more than one Pe;

5715 e

the late charge. If
ym Borrower to the

repayment of the I N To the extent that
any excess exists a 1([;) ts, such excess may
be applied to any 1 Nm ﬂErF III m-to :nt charges and then
as described in the >

Any applicat paymen sS Rgﬁg%ggg S 1osr sg’e IE Frocgds?o pi due under the Note
shall not extend orposipone the ﬁaL ﬁf(ﬂ(DPdﬁdIt! Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the

Note, until the Note is paid in firl!; a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and

assessments and other items whieh can attaii-priogity-ever this-Security Instrument-as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) preminms for any and all insurance
required by Lender unider Sec S:and (d) Mortgage Insurance preminms, i 1y sums payable by Borrower
to Lender in lieu of the paymentef Mortgage Insurance premiums in accordancenwith the provisions of Section 10.
These items are called "Escrow Items. " /At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if a0y, be gscrowed by Borrower, and such dues, fees and

assessments shall |
under this Section
obligation to pay th

amounts to be paid
waives Borrower's
tion to pay to Lender

1n Escrow iiem. Borrower shall prompily furnish to Lender all notices
Borrower shall pay Lender theqFp
mds for any or all Escrow:t

Funds for any or all Escrow Items at any time. Afwy iy only be in writing sent of such waiver,
Borrower shall pay otly, when and where p: ue for any Escrow lie r which payment of
Funds has been wx Lender and, if Lend: ish to Lender i ncing such payment
within such time p der may require. 300 to make such 1to provide receipts
shall for all purpos a covenan N" ontained in iment, as the phrase
"covenant and agr Y 0f¥ez"1s obligated to ps lirectly, pursuant to
awaiver, and Bor 4] iights under Section

9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requlred
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

shall pay to Lend: but in no more than
12 monthly paym SQ

Upon paym ] r&mm%mt, L ende; y refund to Borrower
any Funds held b

4. Charge nN@l’II;yQE ESISQ‘AIAI!@C' sitions attributable to

the Property whi
Property, if any,
are Escrow Items
Borrower st
(a) agrees in writi

’ Eh%gﬁ%ﬁ#ﬁéﬁw %ﬁiﬁ@ &%"d 5’“f ont tha thee e
rrower shi mmtyr de¢t iniSebtion!

promptly discharge any lien which has priority over this Security Instn
to the payment of the obligation secured by the lien in 2 manner accept:

ent unless Borrower:
s to Lender, but only

so long as Borrower is perforning such-agreement; (b) comiests the lien im.good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the eriforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; ar (€) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this-Security [nstrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. . Within 10/days of the date on whicl that notice is given,
Borrower shall satisfy the lien oistake one or iuodre of the aciionssset forth above in this Section 4.

Lender may) require Borrower to pay a one-tima g g for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. q&m § 00

S. Property insurance. Borrower shalleissp: the i ipravements now existine or tcreafter erected on the
Property insured st loss by fire, hazards=ingt erm "extended covera nd any other hazards
including, but no {0, earthquakes c- nder requires T is insurance shall be
maintained in the tacluding deductis the periods uires. What Lender
requires pursuant g sentences can term of th nce carrier providing
the insurance shal Y i ice, which right shall
not be exercised t X an, either: (a) aone-

time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly bv Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceed splied to restoration

or repair of the P1 ﬂ ]tﬁ rity is not lessened.
During such repai ofi perd Qmm hold sug oceeds until Lender
has had an opport Sp m >nder's satisfaction,
provided that suc il Err‘ I mxbn 0 for the repairs and
restoration in a si T‘E'[ii %Wp Qiprlete Jnless an agreement
is made in writing or ,;llca aw reqmres interest to be h insurance procecds, Lender shall not be
required to pay Bofrowér any inf Lﬂk@ﬁﬂﬂw em goegiblic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this-Securitydustrument;whether or not themndue, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section

If Borrower|abandons,the Property, Lender may file, negotiatc and settl wailable insurance claim and
related matters. If Borrower does.not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender/may negotiate and settle the claim. e 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby

assigns to Lender (a) Borrower' s rights to any-insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) anyother,of Borrower' s rights (other than the right to any refund

of unearned premiums paid by Borrower) under A'Q.?F“R '$' icies covering the Propev“ insofar as such riglts
are applicable to the coverage of the Property. r ) e insurance proceeds €ither'to repair or restore the
Property or to pay 1its 1mpaid under the N5t Ay nstrument, whether o hen due.

6. Occupa rrower shall occup ~the Property as Bo principal residence
within 60 days aft tion ofithis Securitynstnyment 3 inue to oe perty as Borrower's
principal residenc: >y carafter the daigluTHeetanc or es in writing, which
consent shall not t i i i beyond Borrower's

control.

7. Preservation, Mairtenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
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to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false; misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, Drobate for condemnation or forfelture for enforcement of a lien which may

attain priority ove
Property, then Lei
Property and right
and securing and/o

- DYCHIEREs.

- has abandoned the
der's interest in the
lue of the Property,
(a) paying any sums

L NORCEETCTAT,
',r:)lc::gn Qﬁg%ﬁgﬁ? iis ﬁ?gﬁ%ﬁmwd {0, €x|

locks, repl & ot ®atdr from pipe
or dangerous conditions, and have utilities turned onor off. Although ]

) paying reasonable
ncluding its secured
‘ing the Property to
*liminate building or
ider may take action

secured by a lien v
attorneys' feestop
position in a bank:
make repairs, chan
other code violatio

under this Section 9, LLender docs not have to do so and is not nnder any duty or obligation to do so. It is agreed that
Lender incurs no liability for nettaking anyser allsactions autherized under thissSection'9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. [These,amounts shall bear interest at the Note rate from t! of disbursement and shall be
payable, with such interest, upomnotice from I ender to Borrower requesting payment.

If this Security Instrement is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the Ieaschiold estate and interests herein conveyed or terminate or cancel the ground lease.

lease. If Borrower
igrees to the merger

Borrower shall no
acquires fee title t

without the express written consent of Lenaer alter or amend the grou
e Property, the leasehold and thedfi e shall not merge unless Lend:

in writing. m’s

10. Mortgage Insurance. If Lender required ) fance as a condition of the Loan, Borrower
shall pay the prer ired to maintain jce in effect, If 4 ason, the Mortgage
Insurance coverag }by Cender ceasesto) ¢ mortgage insurert! susly provided such
insurance and Bor squired to make ‘separa i5d payments tow4 1iums for Mortgage
Insurance, Borrow premiums reqi f"mihﬂ overage subsiz :nt to the Mortgage
Insurance previou oQ Mortgage Insurance
previously in effex X e quivalent Mortgage

Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
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the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into

-agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insi Lender takes a share

of the insurer's r f mmvﬁs SI ment is often termed

"captive reinsura ;
atce or s o1 1D, St A a3k Bk, 115 Boswomer willome
Insurance, or ar terms-of theL.odn. easc the : Borrower will owe

for Mortgage Insurand Tﬂigendkfﬁ:}ﬁgﬁﬁﬂg‘fﬁ'éﬁrfbw ty of
(b) Any such cements yvill not affect the rights B wer fias - if any - with respect to the Mortgage
Insurance under the Homeoy Qxlta:iﬂﬁ Mhﬁm@ AW, These rights may include the right

to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated antomatically, andforto rcceive arefund of any Mortgage Insurance premiums
that were unearncd|at the time,of suchscanccliation or tcxmination, ’

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damagedysuch Miscellancous Proceceds shall be applicd for€storation or repair of the Property,
if the restoration or repair is economically feasible and [.ender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Propetty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Le Ay/pay, for the repairs and restoration in a single disbursement

or in a series of progress payments as the work £8%0s nless an agreement is made inwriting or Applicable
Law requires interest e paid on such Miscgilay sdslender shall not be required to pay Borrower any
interest or earnir such Miscellaneous cstoration or repair is nc 1omically feasible or
Lender's security >lessened, the Miscs ucedssnall be applied 1o (i sured by this Security

Instrument, whet fien doe, with the 558, 1 paid to Borrower. St neous Proceeds shall

be applied in the INor in Section 2¢ MA“"

In the event destruction, or los&anvalue of the Propert yus Proceeds shall be
applied to the sw >qurity i ccess, if any, paid to
Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Se \g that, in Lender's

judgment, preclud 1€ mo \f xmism t in the Property or
rights under this ¢ pi p cma ford ¢ attributable to the
impairment of Ler m mm S "

All Miscella: m Am!u all be applied in the
order provided for

12. Borrower X Aigéﬁéﬁ B%?Ha‘}&eﬂ}ﬂ&%h@ ngg%eggn the time for payment or
modification of arzortization of mlm&almﬁ)omtga eﬂmrden&mm by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in [nterest of Borrower
or to refuse to extend time for payment.oiotherwise modify.amortization of.the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, I.ender's acceptance of
payments from third persons, eniitics or Successors in Interest of Borrower or imamounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remed

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, aiy Borrowerwho co-signs this Security

Instrument but do¢s 0t execute the Note (a “co-signex 23§ co-signing this Security Instrument only to mortgage,
grant and convey ‘the co-signer's interest in thed 2 % the terms of this Security [nstrument; (b) is not
personally obligated to pay the sums secured by this ity lispument; and (c) agrees that Lender and any other
Borrower can agre «tend. modify, forbear 9r-fiakeargraccot@modations with regard (o >rms of this Security
Instrument or the thout the co-signer' & :

Subject to tl ns of Section 18 any" Interest of Borxt issumes Borrower's
obligations under strument in wrifig G is appre der, st »f Borrower' s rights
and benefits under ‘ gations and liability
under this Security e, it d agreements of this

Security Instrument shall bind (except as prov1ded in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constifzte a waiver of any right of action Borrower might
have arising out of such overcharge. .

15. Notices. All notices given by Borrower or Lender in connection with this Security Instruinent must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice I address. If Lender

specifies a procedu 36 m m tgﬁsl -a change of address
through that speci 7 Thef Q Iﬁa iCe, addre Security Instrument
at any one time. £ o] J& m EI i KI;% i 1ss mail to Lender's
address stated here sLen Si m OITOWE notice in connection
with this Security Viy ﬁ;ﬁl ﬁ i Eﬁ m&g t eceived by Lender.
If any notice required by ’!11115 ec!?i etfns %n é?gsgii%ﬁ er licable. L.aw, the Applicable Law
d‘sbﬂj%@kﬁt@tﬁﬂﬂl@f ent.

requirement will sdtisfy the corr

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject 10 any iequirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that ion or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affectother provisions of this Security
Instrument or the Note which can be given effcct without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include corresponding
neuter words or words of théifeminine gender;,(b) words in'the.sifigular shall;mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion ywithont;any obligation to take any actior

17. Borrower's Copy. Borrower shall be ¢ ~of the Note and of this Security Instrument.

18. Transfer of Property or a Beneficial I sinBorrower. As used in this Section 18, "Interest in
the Property" mez v legal or beneficial interést in-the-Property. including, but not Ji to, those beneficial
interests transferre nd for deed, contrag -instaliment sales contract or sreement, the intent
of which is the tra >.by Borrower at9) ;

If all or any perty or any Intel ;‘,‘v‘“‘ operty is sold o1t if Borrower is not a
natural person anc rest 1 e 1) wit ior written consent,
Lender may requir t & lowever, this option

shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as
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Applicable Law might specify for the termination of Borrower' s right to reinstate; or () entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall cortinue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of. the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier' s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of o ) | interest in the Note

(together with thi % mmsgﬁ B rower. A sale might
result in a change (Knowa ects Peric due under the Note
and this Security @ NQT ici ligation : Note, this Security
Instrument, and / stlie [.oag :r unrelated to a sale
of the Note. If th ng if&lhsﬁ[ EHW o€ ie change which will
state the name and address of the new ervicer, mjgg tg’ WE menatsf;l i.be madeand any other

information RESPA requires in E8nedtich it nn&yr P sz . If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed

by the Note purchaser unless oiherwise providedsbyythe Notepurchaser.

Neither Borrower nor Lender may commerice, join, ot be joined to any judicial action (as|either an individual
litigant or the member of a ¢lass) that arises from the other party's actions pu t to this Security Instrument or that
alleges that the other party has bicached any provision of, or any duty owed byreason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breachiand afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action.if Applicable l.aw provides-a.iime period wiich must elapse before certain action

can be taken, that time period will be deemed o beitasenable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Bos q.?m s to Section 22 and the notice of acceleration given

to Borrower pursuant to Section 18 shall be dsemet i Iz notice and opportunity 0 take corrective action
provisions of this on 20 ==

21. Hazard stances. As used is Section. 218 €a) "Hazardous Sub: are those substances
defined as toxic o substances, polhixants, 6 : i fal L4 )llowing substances:
gasoline, kerosen able or toxic petd 5, toxi ticide s, volatile solvents,
materials containi rnaldehyde, and Yadivact Law" means federal
laws and laws of t t y ynmental protection,

(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permiit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fermns
Form 3015 1/01 www. docmagic.com

Page 11 of 14



to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects. the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breac
Section 18 unless
required to cure 1
which the default
notice may resul
proceeding and s:
acceleration and

defense of Borrovy

in the notice, Len

LTS,
"MTMMI% ‘
‘,Alt 0 asselp M sure proce%dﬁl @n(ﬁt nce ; 2
ntyeRﬁnurdem

[0 acceler: donor i
- at its option may requ1re immediate payment in full of all sums se

acceleration under
ault; (b) the action
:n to Borrower, by
ate specified in the
“losure by judicial
t to reinstate after
fault or any other
re the date specified
red by this Security

Instrument without further demand and may foreclose this Sceurity Instrement by judicial proceeding. Lender
shall be entitled to collect 21l expenses incurred wnpursving the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release; Upon pay mentof all sums secured by this Security Instru {, Lender shall release this Security
Instrument. Lender may charge,Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the f2e is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Bortower waives all right of valuation and appraisement.

NDER OF THIS r \|
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Ferms

Form 3015 1/01 www. docmagic. com

Page 12 of 14



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

gy
o (Seal)

Dévig Giove} -Borrower

Witness

Witness
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[Space Below This Line For Acknowledgment]

State of _INDIANA
County of __—=&ke D S
Before me, €L4/u LQ. \Z(kx (34/ IA —\'auu Pubiw

(name of Notary or other officer)
2020 Devir1.\Slover} a M{me/ Man

SS:

this ___8th  day of

acknowledged the execrition

This instrument v

cial Security number in
this document, unless r

Michelle Abbott
Signature of Preparer

Michelle Abbott
Printed Name of Preparer

Loan QOriginator: Brandon Lozano, NMLSR ID 295569

%ggnogrlglnator Organization: Teachers Credit Union - Ft Wayne, NMLSR ID
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LEGAL DESCRIPTION
Order No.: FW20000484

For APN/Parcel ID(s): 45-07-21-227-036.000-026
PARCEL I:

LOT 14 IN BLOCK 4 IN HOMESTEAD GARDENS MASTER ADDITION, IN THE TOWN OF
HIGHLAND, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 31, PAGE 79, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA, EXCEPT THAT PART OF SAID LOT DESCRIBED
AS FOLLOWS: BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 14, THENCE WEST
ALONG THE NORTH LINE OF SAID LOT A DISTANCE OF 11.37 FEET; THENCE SOUTHEASTERLY
92.01 FEET TO t ; I SOUTHEAST OF

;l—LIECNEO(I)?I;FEEé T E I%l&ﬂw&'lm%\ 37 1 FEET TO THE
NOT OFFICIAL!

This Document is the property of

the Lake County Recorder!
PART OF LOT 13 IN BLOCK 4 IN HOMESTEAD GARDENS MASTER ADDITION, IN THE TOWN OF
HIGHLAND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 31, PAGE 79, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA, DESCRIBED AS FOLLOWS: BEGINNING AT
THE SOUTHWEST CORNER OF SAID LOT 13, THENCE NORTHEASTERLY ALONG THE SOUTH
LINE OF SAID LOT A DISTANCE OF 8.83 FEET; THENCE NORTHVVESTERLY A DISTANCE 76.16
FEET TO A POINT ON THEV/EST LINE OF SAID LOT WHICH IS 76:6%FEET NORTHWEST OF
THE SOUTHWEST CORNER; THENCE IN A SOUTHERLY DIRECTION A DISTANCE OF 76.67 FEET
TO THE PLACE OF BEGINNI!

PARCEL II:




