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to pay the debt in full not later than

ransfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as a|

[_] Adjustable Rate Rider
[ Balloon Rider

] 1-4 Family Rider

[J V.A. Rider
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LOAN #: 861359
(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
(K) “Escrow Items” means those items that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.
(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA
(P) “Successor in Interest of Borrg®Wer” means any party that has taken title ts.the Property, whether or not that party

has assumecd Borrower's obligations urﬂ'\i)N% andlir thiséeil‘li"i:lnirgwnf

TRANSFER OF RIGHTS IN THE PROPERTY

This Security t seeliromi6 cp: Il gnegals exten 2nd modifications
of the Note; and ¢ \‘er'WS dt@%%g ity In ntand the Note.
For this purpos« I uoes hereby mortgage, grant and convey to Lender and Lender ¢ <u¢ and assigns the
following describec

“THISDIGCknL is the PRDerty of.
sem eons oo AP ERIREC ORI ARET o e e

which currently has the address of

[Street] [City]
Indiana 463423844 (“Property Addrg
[ZInCode]

TOGETHER WITH |l the'improvements ncs e property, and || easements, appurtenances,
and fixtures now or | r a part of the prop! J:additions shall alsofe covered by this Security
Instrument. All of the foregoing is referred to in it&s the “Propert

BORROWER COVENANTS { d s the rightto mortgage,
grantand conve Proy that the PropersrisuRene: ord. Borrower warrants

and will defend generally the to the Rroper ces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, the%dj
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LOAN #: 861359
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority ovepthis-Security-Instrtment-as-atien-or-enqumbrance on the Property; (b) leasehold

payments or ground rents on the Propefty, if any; (c) pr(r niums for any and all msumm( required by Lender under Section 5;
and (d) Mortgage Insurance premiupfs, it ble b Lender in lieu of the payment of Mortgage
Insurance premiums in accordangé with aie calted "Escrow llems.” At origination or

atany time during the term of the Loapf LendermaymqulrematCommunltyAssoclatlonDdes Fees, and Assessments, ifany,
be escrowed by Borro

er, an( Ite@. Barrower shall promptly furnish

to Lender all not f aprounty u ermm rlgThc Funds for Escrow Items unless
Lender waives E 's opligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation
to pay to Lend S mm mm nﬂfmm In the event of such
ﬁ eins foxwhich payment of

/ed by Le evidencing su Y payment within
i as Lender mmmrgﬁmmd to provide;cceipts shall for all

waiver, Borrov
Funds has be
=med to be a covenant and agreement contained in this Security Instrument, as the phrz<c "covenant and
2d in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a wai =, and Borrower
fails to pay the ameuntdie for an Sserow Item, Lender may exercise its Aghts under Section 9 and pay such amount and
Borrower shal thén be obligates,ncer Sectiom© torepay to Lendgmany such amount. llendes,may revoke the waiver as to
any or all Es¢row/ltems at 4ny time by a notice n in accordance with) Seation 15 and, upon such revocation, Borrower
shall pay to Lenderall Funds;“and in such amounts, that are then required under this Saction'®

Lender may, atany time, collectand hold Funds inan amount (a) sufficientto permit Lendegdo apply the Funds at the
time specified under RESPAand (b) not to excecd the maximur amount - |ender ¢an requirellinder RE SPA. Lender shall
estimate the amountof Funds due on the basis of current dat= 2nd reasonable estirmatas of expenditures of|future Escrow
Items or otherwisgin accordance \vith/Applicable Law.

The Funds shall be, held in an iastitution whose deposits are insureddby a federal ageney, instrumentality, or entity
(including Lenderif Lendénis an.institution whosc deposits are soiasuied) or in any Ecderal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the t me specified under RESPA. Lender shall not charge Borrower
for holding anc applying the Funds, annually :‘m‘"" ShEOw, account, or verifying the Escrow liers, unless Lender

the Funds. Lender s QI‘ give to Borrower, -E@a:
Ifthere is 2 surplus ofr unds held in escrow-as €
funds in accord: W i
notify Borrower
in accordance v ;
defined under R[S: 4 e ~‘~. ,oufy Borrower &8/,
the deficienciNp acCOTaaTCE it

d by this Sect

scegsary tc make up the shortage
ficign / of f Funds held in escrow, as
|l pay to Lender the amount
A putm o more thah 12 monthly payments

nstrument, Lendef shall promptly refund to Borrower any

Upon payment ir
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the precediz sen-
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LOAN #: 861359
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
sub;ect to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a ocne-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsrble for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give promnt notice to the insurance carrier and | ender. | ender may make proof of
loss if not made promptly by Borrower”Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insu requrred by Lender, shall licd to wmo ation or repair of the Property, if
the restoraticn or repair is econgric all % t ; scned~During such repair and restoration
period, Lender shall h rhr .0 hold such insurance p en erh s had an ommumtw to inspect such

Property to ensure the work fas GO chispection shall be undertaken
promptly. Len ler b ﬂ 0 m gm:n omQ es of progress pay-
ments as the work is gefmpleiéds Unless an agreement’is m plicable Caw,requires interest to be paid on
such insurance progeeae ”I % 1 shich proceeds. Fees for
public adjusters, of ot nmgl ﬁmm procesds and shall be the
sole obligaticn &f Bozower. If thegrestosgtiol ot e no ers secumy would be lessened,
the insurance’proceeds shall b Wrm te whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall e applred in the order provided for in Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance clajm and related
matters. If Barrowerdoes rot respapd within 30 days to a notiee’from Lender thatthe insurance earrier has offered to settle
a claim, then Lender may nggeliatc and seiiie! gingwiren, the ‘notice is given. In either
event, or if Lenderacquires(the Property under Section 22 or othérwise, E: rrower hereby assigns to Lender|(a) Borrower’s
rights to any insurance proceeds in an amount notto exceed the amounts unpaid under the Note or this Security Instru-
ment, and (b) any other e{ Borrower's rights (other than the richtte any refund of Lnearned premiums paid by Borrower)
under all insurance policiesieeyvering the Property, insofar &s such rights are applicabiestestiié coverage of the Property.
Lender may use the insurance proceeds either to repair or restaore the Propérty or to pay amounts unpaid under the Note
or this Security Instrument; whether or not then dug.

6. Occupaney. Borrower shalloceupy, establish, and use theProperty as Borrower's principal residence within 60
days after the exeeution of.this Seelirity Instrumcn('and shall continue todccupy the Property as Borrov/er's principal resi-
dence for at Ir istone year after the date of occupancy, unless Lender otherwise agrees in writing, whioh (ol \nsent shall not

3 2

o o Py ? | ;sstroy, damage
or rmpalr the Prapertyallow the Property to dete "’” ,.’f’;\ on the Property. Whether e ot Zomrower is resid-
|ng in the Prowrw Borrawer shall malntaln the oy ~7,,-(- ront the Property from deteriorating or decreasing

31 5 that repair or restoratjsh is not economically
& further deterlorahon oF dmmgc If insurance or

condemnation proceeds ace pald in connectior:4
sible for repairing or restorins the Property only it}
proceeds for (he re oral ron in a singlé”
If the insurance or ¢ e

Lender or its agent may make metme e entries upon a ispections of #ie Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower'’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. %ugh
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LOAN #: 861359
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by | ender again hecomes avai!ahle. is-obtained,and Lender requires separately designated pay-
ments toward the premiums for Mortgage Insurance. If Lender required Mortgagd\nsurance as a condition of making the

Loan and Borro required to/Mma parately designated pa tsto\u e premiums for Morigage Insurance,
Borrower shall pay the premiums’re m‘Wﬁéﬂ% ifect, b¢ to provide a non-refundable loss
erment {of ortgage Insurance ends in accordance witiy any'written agreement between Bor-
m) m W A f’w?e Law. Nothing in this Section

AP, 7 s b GI
angé re unburses Lender or any en at purchases the Nofe FeBitain Dsses it may incur if Bor-

reserve, until Lend
rower and Lend ;«
10 affects Bori«
s eYaftiate 2 on -" m&ﬁfand may enter into agree-

f i m mmﬁ nts are on terms and conditions
that are satisfactopfto the mo mments Thece adreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer mzy have available
(which may mfh.de funds obtained from Mortgage Insurance premiums).

As aresult of these actreements, Lender, any purchaserefthe Note, anotherinsurer, any remsurer, any other entity, or
any affiliate of any of the foregeing, may teceive (digeeiiyor indireciypamounts that derive flom (OF might be characterized
as) a portion pf Borrowe's payments for Mortge oe Insurance, in@xchange for sharing or modifymg the morigage insurer’s
risk, or reducing |9sses.|If sUshiagreement provides thatan affiliate of Lender takes & share of the insurer s risk in exchange
for a share of the premiums paid to'the insurer, thelarrangementis often termed “ezptive reinsugance.” Further:

(a) Anysuchagreemenis il notaffectthc amounts that Borrovcr has agreodtopay for Mortgage Insurance,
or any other terms of the Loan: Such agree ments will not increase the amount Borrower will owe for Mortgage
Insurance, and they vill not enfitlc Borrower to any refund.

(b) Anysuchagrecments willnot affect the rights Borrower has Aif any - with respect to the Viortgage Insur-
ance under the Homeowners Piotection Actof 1998 or any oiher lawd These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refurdibiHéViortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

11. Assigniment'of Miscellaneous Proceeds M acellaneous Proceeds are hereby assigned to and
shall be paid o Leqder - 2 ¢

If the Property is danmged, such MiscellangSus isbhalit s pplied to restoration or repair of the Property, if
the restoration or repaiNs economically feasibl { } ot lessened. During suth repair and restoration
period, Lender shall have Ye rightto hold such NS Bntil Lender has had aopportunity to inspect such
Property to ensure the work he by provided that such ifispection shall be undertaken
promptly. Lender ma -‘ rsementorfn a sefies of progress payments as the
work is comp! g ypicable Law recuireg/interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be requiired e pay anyintereetor earnifigs on such Miscellaneous Proceeds.
If the restoration or repair is not economigally feasible o s security would b€ lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whelher or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
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LOAN #: 861359
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and Iiability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signgr):{a}is-co-signing this-Security-Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property undef the terms of this Security Instrument; (b) is\got personally obligated to pay the sums

secured by this ty In ent A rees that Lender and an EPBorrows| ::. ree Io extend modify, forbear
or make any & tions witH rega & t signer’s consent.
Subject fo ! sions &f SL .uon , any Successor in Interes! of orrower ower's obligations

under this Security lmwu mefit rrower’s rig d benefits under

this Security Instrument._Borroy I@ rel liability under UIIS Security Instru-

ment unless | ender agrees (g such re ease in rmn e covenan an agreemen of this Secixity Instrument shall bind
- !

(except as providedn ﬁ
Il R with\Gorrower’s default,

14. Loan Che’rges. ay cHa 34 Bt fec

protecting | yrity lnstrun =nt, cluding, but not
ys'fees, proj s, the absence of express author-
ity in this Secu it / Instrument to charge a specific fee to Bomower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is/subjectto a law Which sets maximum loan ebarges, and that law is finally interpreted so that the interest
or other loan charges collecied,or (0 be coliecicd ingeonnection witmthe Loan exceedghespermitted limits, then: (a) any
such loan cherge shall be reduced by the amount necessary to ieduce the charge to the permitted limit and (b) any sums
already colle¢ted from Borrower which exceeded parmitted limits will be refunded to Emrower. ! endermay choose to make
this refund by redueing the principaliowed under tHe Note of by making # direct payment to Bogdwer. I 2 refund reduces
principal, the reduction will Beticated 3sa partial prepayment v. mhoutany prepayment c narge (Whetheror nota prepayment
charge is proVided for under the Note ) Borrowe s acceptance of any such refund made by direct payment to Borrower will
constitute a waiverof any nght of act ion Borrower might have arising out of such o\ercharge.

15. Notices./All notices diven by Borrower or Lender iniconnection with this Security Instrument must be in writing.
Any notice to Borrower in conneciion with this Sccurity Instrumest shallbe deemec to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. \otice to any one
Borrower shall copstitute notice to all Borrowers unl AU '-" bt | aw expressly requires otherwise. The notice address
shall be the Rroperty Address unless Borrower has, ytitute notice address by notice 1o [.ender. Borrower
shall promptly notif y ! ender of Borrower's chal i {
change of address nr>n Borrower shall only re

. emnated another
! y Instrument shz |l rmr bc med to have been
S this Security Instfument is also required under
3 ponding requiremert under this Security Instrument.
- ! St Security Instrument shall be governed by federal law
and the law of the jurisdiction in whick the Propertfistieeated=Alrghts"and ebligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law pafght explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

address by no:\ut tc Borrswer.
given to Lender until act
Applicable Law, the Apr
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower'’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new

Loan Servicer, the ad hich payments s d be made and any other inorr A requires in connection
with a notice of transfer of g/1f adNoteissoldandthicisaliciticdgan is derv y @ Loan Servicer other than
the purchaser of the Note, the mdrtga ' r! g will remain with the Loan Servicer or be
transferred to a successor Loar Sepyi of rehaserwnless otherwise provided by the

nd-ar
Note purchaser.

Neither Borrower nor¥end ﬁm u am (assither an individual litigant or
the member of 2 sythat aff el acfion o ity Instrument or that alleges that
the other party has hrtgchad @n ision of, or any duty owed By reason of, this Security Instzmzat, until such Borrower
or Lender has nofiffed | ﬁm@ %Kﬁpﬂiﬂﬂﬂf&ﬂ nts ofSection 15) of such

ind aiforded the-otherpartyheretg-a reasonable pegod after the,giving of such'notice o take corrective

zlaw PmVIMMWﬂWMwn be taken, thahtime period will

o ba reasonable for purposes of this paragraph. The notice of acceleration and opportunity i cure given to

Borrower pursuantto Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the| notice and epporitmity to take correctiVe action provisions of this Secfion 20.

21. Hazardous Substances. As used in ectiofi@¥ (a) “Hazarde ces” are (hose substances defined
as toxic or hgzardous substancesfipollutants, or wastes by Enyironment=/\Law and the follewing substances: gasoline,
kerosene, other flammblcor toxic petroleum products, toxic pesticides and herbicides, volatile solvents, |materials con-
taining asbestos or formaldehyde, and radioactivé materials; (b) “Environmental|law”™ means jederal laws and laws of
the jurisdiction where the Preperty 15 located that relate to health, safety or environmental piofection; (c) '[Environmental
Cleanup” includes any responsész ction, remedial action, or renoval action, as defined in Environmenta Law; and (d) an
“Environmental Conditien"means = condition that can cause, contribute fo, or othenvise trigger an Environmental Cleanup.

Borrower shall notcaussiorperriit the presence, use, disposalstoragg, or releas 2 of any Hazardous Substances, or
threaten to release any HazardousdSubstances, on or in the Property. Barrower shall not do, nor allow anyone else to do,
anything affecting the Propefiyi(a) that is in violation of any Environiiental Law, (b) which creates an Environmental Condi-
tion, or (c) which, due to the presence, use, or release of a1l s Substance, creates a condition that adversely affects
the value of the Fraperty. The preceding fwo senteng 5 to the presence, use, or storage on the Property of
small quantitie's of Hazardous Substances that a:&
to maintenance of the Property (including, but ¥

Borrower s! [ i
any governm
mental Law of v
spilling, leaking, d
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t or other action by
ou€ Substance or Environ-
nelyding but not limited to, any

Substance, 2nd (o) any condition caused by the
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. Nothing herein sh

ower shall'promptly v remedial actions in
create any obligation g#Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Z

e
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

=7 %‘/ZD}O (Seal)

TED JANUARY DATE

. acknowledges all of
yreesto be bound

BY SIGNING BELOW, the
the terms and covenhar §1
thereby.

State of INDIAN
County of LAKE

Before
county of resids
acknowled

NTY °
Commission No. 678758 &
®
My Somsion e G012024 ¢
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Lender: First Merchants Bank
NMLS ID: 454552

Loan Originator: Elizabeth Chenore
NMLS ID: 684454

I AFFIRM UNDER THE PENALTIES T
EACH SOCIAL SECURITY NUMBER |

LOAN #: 861359

Jill Lyons
THIS DOCUMENT WAS PREPARED BY: Jill Lyons Jill Lyons
FIRST MERCHANTS BANK
9301 INNOVATIONS DRIVE, SUITE 280
DALEVILLE , IN 47334
765-378-8000
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. EXHIBIT A
LEGAL DESCRIPTION

LOT 82, IN CRESTWOOD TRACE, IN THE CITY OF HOBART, AS PER PLAT THEREOF, RECORDED
IN PLAT BOOK 42 PAGE 42 PAGE 29, AND AS AMENDEDLBYLCERTIEICATE- OF CORRECTION
DATED SEPTEMBER 19,1973, AND RECORDED SEPTEMBER 25,1973, AS DOCUMENT NO. 222192,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 2930 Walnut Ln, Hobart, IN 46342
PIN# 45-08-36-154-017.000-018
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