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DEFINITIONS

Words used in ons 3, 11,13,
18, 20 and 21. ction 16.

(A) “Security | together with
all Riders to this

(B) "Borrower”

Borrower is the mo

(C) "MERS" is Mortgage E[2 ion that is acting solely
as a nominee for Lender geednder this Security Instru-

ment. MERS is organized a
48501-2026 and a street addr
(888) 679-MLRS.

(D) “Lender” is Academy Mortg

7L 63634. MERS telephone number is

Lenderis a UT Corporation, organized and existing under the laws of
Utah. Lender's address is 339 West 13490 South, Draper,
UT 84020.
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LOAN #: 5726638

(E) "Note” means the promissory note signed by Borrower and dated May 7, 2020. The Note
states that Borrower owes Lender ONE HUNDRED FORTY NINE THOUSAND TWO HUNDRED FIFTY AND NO/100*
LR R E E R R R R R R R R R R R R R R R R R R R R R R R SRR RN X Dollars(u.s- 3149'250.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
June 1, 2050.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Condominium Rider (0 second Home Rider

[ Balloon Rider {3 Planned Unit Development Rider O other(s) [specify]
[ 1-4 Family Rider O Biweekly Payment Rider
O v.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges

that are imposed on Borrower or the Property-by-a-condominium homeowners association or similar orga-
nization.

(K) “Electro iﬂéﬁeﬂhm heck, draft, or
similar papel 2 mw honic tn T, OF magnetic
tape so as to of worize a financial institution to debit or credit an account, ides, butis not
limited to, po EIRIIQF ﬂ, “N ini Moy wire transfers,
and automat .Mﬂ FI I L!

(L) “Escrow means those items that are described in Section 3.

(M) "Miscellancous P/ §ceeds) Mskasenycompensationssetiame sgof roceeds paid by any third
party (other thaprinsusance proceeds paid under the coverages described in Section 5} for: (i) damage.to, or destruction
of, the Propest/; (ii)condemnatién er ing(©f afhon: 6f inerProperetiin tonveyance in licy of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment* means the regutarly scheduled amount duafor (i) principal and interest under the Note, plus
(ii) any amounts under & fthis Security Instrument.

(P) “"RESPA"” means the Real Estate Settlement Procedures Act (12L.5S.C. §2601 et seq.).and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or 2ny additional or successor
legislation or regulation i rarns the same subject matter. As used in this Sec ent, “RESPA” refers to all
requirements and restrictions. { re imposed in regard to a “federally related morigagedoan® even if the Loan does
not qualify as a “federally relatedimortgage loan” under RESPA.

(Q) "Successoriininterest of Borrgwer” means any party that has takenftitle to the Property, whether or not that party
has assumed Borrower fig 18 under the Note and/or this Sec Instrume

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repa he Loan, and all renewals, extensions and modifications
ofthe Note; and (ii) the performance of Borrower" i >ntand the Note.
Forthis purpc crider and Lender’s
SUCCESSOrs & 3§ located in the
County

[Name of Recor:

PARCEL 1: | JTHWEST 1/4
OF SECTIOI iF \KE COUNTY,
INDIANA, C( HE NORTH LIN AND 203.76
FEET EAST ING THENC >E SOUTH
125 FEET, T

TO THE PLA THE TOWN O GHLAND, LAKE COUNTY, INC

PARCEL 2: PART OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 22, TOWNSHIP 36 NORTH, RANGE 9 WEST OF THE 2nd PRINCIPAL MERIDIAN, IN LAKE
COUNTY, INDIANA, BEGINNING AT A POINT 270 FEET NORTH OF THE NORTH LINE OF HIGHWAY AVE., AND

187.09 FEET EAST OF THE EAST LINE OF JOHNSON ST., THENCE RUNNING EAST 16 2/3 FEET,

THENCE SOUTH 125 FEET, THENCE WEST 16 2/3 FEET, THENCE NORTH 125 FEET, TO THE PLACE OF
BEGINNING, IN THE TOWN OF HIGHLAND, LAKE COUNTY, INDIANA.
APN #: 45-07-22-333-004.000-026

which currently has the address of 3520 Condit St., Highland,

Indiana 46322-1725

(“Property Address”):

[Street] [City)

[Zip Code]

TOGETHER WITH all the improvements now orhereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 5726638
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with faw or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed {o Lender unpaid, Lender may require

that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
fo“owing forms, as selected by | ender:{a) cash: (hY monev order: (e) certified check hank check treasurer's check or

cashier's che zderal agency,
instrumental fe

Paymen ﬂﬁﬂﬁm‘is desigh - at such other
locationas v =d by Lender in accordance with the notice provisions in Sest nay return any
payment or | M m pm m ADL:!N he t. Lender may
accept any p p Am ici m j aiver'a ; hereunder or
prejudice to i t use such payment or partial payments in the future, but Lender is not ¢ | to apply such

payments at # awn umt?g is gnplied gsf1 its s Jled due date,
then Lender nee { pay interest on unapplied funds. Lender may*held stich unapplied funds unfii Borrower makes
payment to bring thé Loan cufrénielf rare? jeriod of time, Lender shall either
apply such fundsdor retum them to Borrower. If not applied eariier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall refieve Borrower from making payments due under the Note andthis Security Instrument or
performing the covenants and sements se 2d by this & ity ument.

2. Application of Paymenis'or Proceeds. Except as othgrwise described in this Section 2| all payments accepted
and applied by Lender shallbe applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (€) amour > under Section 3. Such payments shall be applied odic Payment in the order
in which it became due. Anyremaining amounts shall be appliad first to late charges, second 10 any other amounts due
under this Security Instrument, and then to reduce the principal balance of the N

If Lender receives 2 payment from Bommower for a delinquent Periodic Payment which includes a sufficient amount

to pay any late charge « the payment may be applied to definquent payment and the late charge. If more than
one Periodic Payment is'outsianding, Lender may apply any paymeniseceived from Berrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excass exists after
the payment|is applied to the full payment of one or i Hédic Payments, such excess may be applied to any late
charges due.Voluntary prepayments shall be appiig¢ i payment charges and then as d bzdin the Note.

Any application of payments, insurance progeeds fieniis Proceeds to principal dt wder the Note shall
not extend ol tnone the due date, or changz thelam - c; jodic Payments.

3. Funt “scrow ltems. Borrower sh NG vitiie-day Periodic Paymenis af nder the Note,
until the Note full, 2 sum (the “Funds?) i nent-of amounts due for: (2) assessments
and otheriter attain priority over this’ a lien or encumbranc erty; (b) lease-

hold paymen ts on the Property, premil for any and all insuys Lender under
Section 5; ar: Nt 2 premlums i ‘%mﬁh s payable by Borr eu of the pay-
ment of Mort fums in.accordance W ‘provisions of Section :alled “Escrow
Items.” At ori aciation Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such-dues, fecs and assessinents shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or ail Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Bormower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
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LOAN #: §726638

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Commumnity Association Dues,/Fees, an dAssessments; if any, To thesextent that tt it Escrow ltems,

Borrower sh A

Borrowe a mﬂm is s wer: (a) agrees
in writing to )¢ oblig i n ceeptabl nly so fong as
Borrower is | vagreement; (b) contests the lien in good faith by, or deic E nent of the lien
in, legal prox ¥ NMn E{iﬁiﬁ nt & the ic ;e proceedings
are pending, J ichp! ngs-are%so edior lder of th 1greement sat-
isfactory to L subordinating the lien to this Security Instrument. If Lender determines that ¢ of the Property
is subject to VivhicllE %a omlmm&maﬂm?mge iveBhowes tice identifying
the lien. Within10 days of the date og which that notice is given,ﬁ ower sati§fy the lien ke one or more of
the actions s&t forii above in &35: e éo ounty ecorder!

Lender may require Borrower to pay a one-time charge fora real estate tax verification and/or reporiing service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower si improven now existin fter erected an the Property
insured against loss by fire, hazards included within.the term “extended coverage,” and.any otherhazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. \What Lender requires pursuant to the
preceding sentences can ge during the term of the Loan. The insurance ¢: ing the insurance shall be
chosen by Borrower subjectite L endar’s right to disapprove Borrower's choice, whichirightishall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-iime charge for flood zone determination and certification
services and subsequer each time remappings or ¢ nges occur which reasonably might affect such
determinatio certificatioii. Borrower shall aiso be responsibie ioi the paymeni of any fees imposed by the Federat
Emergency Management Agency in connection with the re iew of any flood zone determination resulting from an objec-
tion by Borro

IfBorrowa fails to maintain any of the covera ender may obtaininsurance rage, atLender's
option and B s expense. Lender is und¢ v ase any particular type piount of coverage.
Therefore, st W 2 shall cover Lender,n% ight or might notprotect Borrower, Borrov & n the Property,
or the contei 2 erty, against any riskphazard-or tiabilitylanc might provide gre 0 coverage than
was previous Gorrower acknowledges that the-cost ofth, S ir’@uranoe coverage ht significantly
exceed the ¢ oe thatBorrower cou’él/h / qbtained..,ﬂ’ny{hnounls disbursed by “this Section §
shall become rrower securéd bythis Security IRstrument. These air interest at the
Note rate fro such interest, upo er to Borrower

nt and shali 6e. 39t I¢
requesting p: T

Allinsure be b tto disapprove
such policies, shali inciude a standard morigage clause, and shali name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that suchinspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthendue,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 5726638

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. |f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or cammit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower

shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the renaire and restoration in a single payment or in a series of progress payments

as the work i ré iff e the Property,
~ EXSUSATERELS.

Lender ¢ i m the Prog onable cause,
Lender may ior of (e lmprovements on the Property. Lender shall give B¢ t the time of or
prior to such : B

8. Bor oti : applicat s, Borrower or
any persons es acting at the direction of Borrower or with Borrower’s knowledge or ¢ R 1aterially false,
misleading, inomalichoustatementyiat awiar o h material information) in
connection withthe Loan. Material representations mclude but are notlimited'to, representations cerning Borrower's
occupancy ofhe Property asBbmowdraphneipdl ; Recorder!

9. Protection of Lender’s Interest in the Property and*Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legz! proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptey, probate, for condemna or forfeiture, for enforcement of a lien which may in priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borvower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security |nstrument, iing protecting and/or assessing the value of the P securing and/or repairing
the Property. Lender's actions,can include, but are not limited te: (a) paying any sums,secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property i je It is not timited to, enterinc Propefty to make repairs, change locks, replace or
board up doors and windows, drdin water from pipes, eliminate building or other code viclations or dangerous condi-
tions, and have utilities tumed on or off. Although Lender ma take action under this Section 9, Lender daes not have to
do so and is not under any duty or obligation to do : '; that Lender incurs no liability for not taking any or all
actions authocized under this Section 9.

Any amourits disbursed by Lender under thi come additional debt of Borrower secured by this
Security Inst ", These amounts shall bea aie‘from the date of dishurseme 4 shall be pay-
able, with su o§ on notice from Lend pg payment.

If this Se Myl piy with all the provisior ase. Borrower
shallnot surr 3¢ d'or terminate or cancef ase. Borrower
shall not, wit S end the ground lease quires fee title
to the Prope! s Lender an t ting.

10. Mort tirance as a condition Borrower shall

pay the pren taj or age Insurance
coverage required by Lender ceases o be avaitable froim ihe morigage insuref thal previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alterate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuchagreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assinnment of Miccollanan 15 Proceeds: Forfaiture All Miscellanegus Proceeds are hereby nssigned to and

shall be paid

If the Prc it llanegus Proceeds sh afpl { f the Property,
if the restora of -mmeﬂtfy i&t lessens pair and resto-

ration period ave the right to hold such Miscellaneous Proceeds until Ler opportunity to
inspect such Nm Etm f uch inspection
shall be und: ngle disbu rin a series of
progress pay x work is completed. Unless an .agreement is made in writing or A; al requires inter-

est to be pai St an ogaeds) r wtlat? y :st or eamings
on such Miscellz 48 Proceeds If the restoration or repair is not economically feasible or Leric security would be
lessened, the Miscellaneous a mngmﬂwgpé@pkumy Instrument; whether or not
then due, with ihe excess, if any, paid to Borrower. Such Misceflaneous Proceeds shall be applied in order provided
for in Section

Inthe event of a total taking, destruction, or 1oss in value of the Propenty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Ingtrume ther or hen due, with the excess, if any, paid to Borrower.

In the event of a partizitakingydestruction, loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equalto or greater than the amount of the sums
secured by this Security | nent immediately before the partial taking, destruc in value, unless Borrower
and Lender otherwise agreein 19, the sums secured by this Security Instrument shiali be reducec the amount of
the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any ba shall be paid to Borrower.

In the event of a partial {zking, destruction, or loss in value of thé Property in which the fair market value of the
Property immediately before the partial taking, destrucuon or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ord uniess Borrower and Lender otherwise agree in writ-

ing, the Miscsllaneous Proceeds shall be appli ed by this Security Instrument whether or not the
sums are then d % ‘

If the Pre ) »andoned by Borrower, o7if, after notica nder to Borrower that the € sing Party (as
defined in the R 2) offers to make amaward to-seftie-s cleintfor damages, Borrov aif yond to Lender
within 30 day date the notice is give:i Lenderis authorized ;t-;) collect and aprly the ous Proceeds
either to rest yair of the Property aéto {he sums sec; ¢J)y this Securit: fr ier or not then
due. “Opposi s third party th on;ouér Miscellaneous Proceé against whom
Borrower ha negard to Miscelld V%

Borrower fany action or pro ther civil or )i _ender’s judg-
ment, could r perty or rights

under this Secuiily lnsiruiment. Boitower cancure such a defauli and, if acceleration has occuired, reinsiate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums

already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this re(. v b ra s mio o dha .._:..-:"-‘_.l it smmdnr tho Nate ar by maalilme o dica ad asoenamd $a BA-——-ver. Ifa l-efund

reduces prin o2 hether or not a
prepayment 71 of i firect payment
to Borrower it f nﬁ t g ai NG arge.

15, Noti giv by Borrower or Lender in connection with this Security it be in writing.
malod by R B OREICIAL! et 1o any
mailed by firs iv ent ‘. . Notice to any
one Borrowe te notice to all Borrowers unless Applicable Law expressly req se. The notice
address shal i“gd m@lﬂ:h}s fated &y capplitiress | tice to Lender.
Borrower shall p ,tly notify Lender of Borrower’s change of a ss. If Cender specifies a p >dure for reporting
Borrower's ch : of addressf r@ ﬁmqugr rough that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any natice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to B /motice in connection with (his Security Instrument shall not be
deemed to have been given to L ender until actually received by Lender. |f any notice required by'this Security Instrument
is also required under ApplicablelCaw, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument

16. Governing Law; -ability; Rules of Construction, This Security In: all be governed by federal
law and the law of the jurisdictic which the Property is located. All rights and cbligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. it that any provision or cic f Security Instrument or the Note conflicts with

Applicable Lz
effect withoul
Asused |

words or wordis

(c) the word

21

such confiict shall not affect othe: provisions of ihis Security Instrument or the Note w

: conflicting provision.

is Security Instrument: (a) words o
the feminine gender; (b) wordsJn

\ 'as sole discretion withou

gender shall mean and include cor:
l mean and include the plura!

h can be given

yonding neuter

vice versa; and

17. Borr oy. Borrower shall be GivET .

18. Tran t roperty or a Benefiéia piier. As used in this Secti Interest in the
Property” me i beneficial mteregt in. the.Property, including, but not limite f ficial interests
transferred ir iaed, contract for deetl, m'ktallment sales c act or escrow ant of which is
the transfer ¢ sr at 2 future date t’é;a puichaserd

Ifallora e[ty orany Interesff))y@ﬁ%} 118 sold or transiere 5 not a natural
person and ¢ Borrower is sold or {fa6is} féd) without Le t, Lender may
require imme X n n shall not be

exercised by Leider if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior nofice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that aileges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, unfil such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
The noti tion and opportunity

~nf ~ (]

time penod will be deemed to be reasonable for purnoses of this

to cure giver g ant to Section
18 shall be ¢ Mp i G ﬂ\ﬁs s on 20.

21, Haz D Mﬁ ub ances defined
as toxic or h: ances, pollutants, or wastes by Environmental Law and 1 ices: gasoline,
e N AL, e
taining asbe: i i j Imeans vs and laws of
the jurisdictic roperty is located that relate to health, safety or environmental p: Environmental
Cleanup” includes hoemmt agembyar By onctcl Law, and () an
“Environmen ition” means a condition that can cause, contribut o or otherwise trigger an Environmental Cleanup.

Borrower-<hall not cause timﬂmi(@e 1\1 R@@Blﬁd of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else to
do, anything cting the Propenrty (a) that is in violation of any Envircnmental Law, (b) which creates an Environmental
Condition, or|(c) which, due to the presence, Use, or release of a Hazardaus Substarice, creates a eondition |that adversely
affects the value of the Property. The preceding two ser niences shall apply to the presence, use, or storage on the
Property of sinall guanti of Hazardous Substznces that ar anerally recognized to be appropriate to normal residential
uses and to maintenance ofthe Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promp = Lender written riotice of (a) any investigation, cla ,lawsuit or other action by
any governmental or regulatory ncy or private party involving the Property and any.Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use o: as a Hazardous Substance h 2rsely affects the value of the Property. If Bor-
rower leamns| or is notified,by any/‘governmental or regulatory authotily; or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Pro| is necessary, Borrower shall promptly tzke all necessary
remedial actions'in accordance with Environmenta ofhing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UN W COVENANTS. Borrower ai snant and agree as follc

22. Acce v Remedies. Lender sha ¥ g Borrower'’s
breach of an X areement in this’ itydn e le er Section 18
unless Appli DV otherwise) S edtocurethe
default; (c) a he fault mustbe
cured; and (¢ ﬁ'mm{’- i2'specified in 1acceloration
ofthe sums nstrument, foreclasute by judicial pr Property. The
notice shallf Q Ty e foreclosure

proceeding the non-existence of a delault or any otier defense of Borrower (0 acceleration and foreclosure. If the
dofault is not cured on or before the date specified in the notice, Lender at its option may require immed!iate pay-
mentinfull of all sums secured by this Security Instrumentwithout further demand and may foreclose this Security
Instrumentbyjudicial proceeding. Lender shallbe entitled to collect allexpenses incurredin pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 5726638
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

otary's
county of resi e of signer), and

acknowledc

My commi

sk
County of I i

Lender: Academy Mostgac
NMLS ID: 3113
Loan Originator: Jennifer
NMLS ID: 138224

Wamber NPO701067
oh Expires Jul 15, 2025
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I AFFIRM UNDER TH

BLE ZARETO REDACT
EACH SOCIAL SECURI Y

THIS DOCUNEIRT WAS FREFARED
VALERIE STEIN

ACADEMY MORTGAGE

6960 AVIATION BLVD., SUITEE
GLEN BURNIE, MD 21061
616-723-5032
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1: PART OF THE WEST 14 OF THE EAST 14 OF THE NORTHEAST QUARTER OF THE
SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 36 NORTH, RANGE 9 WEST OF THE 2nd PRINCIPAL
MERIDIAN, IN LAKE COUNTY, INDIANA, COMMENCING AT A POINT 270 FEET NORTH OF THE
NORTH LINE OF HIGHWAY AVE., AND 203.76 FEET EAST OF THE EAST LINE OF JOHNSON ST.,
AND RUNNING THENCE EAST 50 FEET, THENCE SOUTH 125 FEET, THENCE WEST 50 FEET,
THENCE NORTH 125 FEET TO THE PLACE OF BEGINNING, IN THE TOWN OF HIGHLAND, LAKE
COUNTY, INDIANA

PARCEL 2: PART OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE

SOUTHWEST 1/4 OF ¢ ( \ € THE 2nd PRINCIPAL
MERIDIAN, IN LAKE ‘ IN NORTH OF THE
NORTH LINE OF HIG /., AND 187.09 FEET EﬁT (}&% E ! OF JOHNSON ST.,
THENCE RUNNING E 2 N%ﬂﬁaéiﬁﬁl 25 AERT 115N CE WEST 16 2/3 FEET,
= YN OF

THENCE NORTH 125 Tl)l}' l(a)léllxl tBI%qwli)Nl% g\é THE &p YN OF HIGHLAND, LAKE
COUNTY, INDIANA.
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