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DEFINITIONS

Words used in multiple sections/Of 7ja
Certain rules regarding the uszge of

e n Sections 3, 11, 13, 18, 20 and 21.

(A) "Security Instrumen rs (p this document

(B) "Borrower" is Williain

(C) "MERS" is Mortgage '] i i : i is acting solely as a nominee for
Lender and Lender's successo ; nt. MERS is organized and
existing under the laws of Del nville, ILLINOIS 61834, with a
mailing address of P.O. B

(D) "Lender" is American and existing under the laws of
Colorado

Lender's address is 3045 S| Ps

(E) "Note'" means the proin! orrower owes Lender ONE
HUNDRED TWO THOUSA interest. Borrower has promised

(G) "Loan" means the debt evidenced | ! d lafe charges due under the Note, and all
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower (check box as applicable):

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider VA Rider

1-4 Family Rider Biweekly Payment Rider

Other (Specify)

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees and Assessments" means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages descnbed ml§gcuon 5) for (i) damage to, or destruction of, the Property,

(ii) condemnation or other tal e ion or (iv) misrepresentations
of, or omissions as to, the 1 we Property.

(N) "Mortgage Insurance antolpS/n 9 the Loan.

(O) "Periodic Payment" ! o e Note, plus (ii) any amounts
under Section 3 of this Sec r N WOWT@TAE('

(P) "RESPA" means the | t nplementing regulation, Regulation
X (12 C.F.R. Part 1024), as # %s amen a?e 1#2 E}ﬁ’cﬁ Q@bﬁwl or successor legislation or regulation that

governs the same subject jriatter. As usetilinethis S8cer mm R2¢" glofers! to all requirements and restrictions that are

imposed in regard to a "federally related mortgage loan" even if the I*oan does not qualify as a "federally related mortgage loan" under
RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument:

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note;
and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and| the Note. For this purpose,
Borrower does hereby mortgage, gra: 1 convey to MERS, (solely ¢e for Lender and Lender’s successors and assigns) and to
the successors and assigns of MERS, the following desciived property iocated in the County of Lake:

SEE ATTACHED LECAL
Parcel ID Number: 45-07-35-478-003.000-006
which currently has the address of 1115 E Lake S3

Griffith, IND - : ("Property Address"):

TOGETHER WITH a sments oW or hereaﬁ:r f.rected on ihe property, and i, appurtenances, and fixtures
now or hereafter a part of Al wlacemen(é*};nd adfht\ons\shall also be cov curity Instrument. All of the
foregoing is referred to in t xqentas the "Propezr:ty, ﬂorrower understaf t MERS holds only legal title
to the interests granted by | i} 20 stom, MERS (as nominee for

Lender and Lender's successoss aiid assigiis) nas e rigie 10 ©XCiCisSc any Or aul o1 those HRCIC1S, incudiing, but not limited to, the l'lght
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing and cancehng this
Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier; such finds will be-applied.to the outstanding principal balance under the Note
immediately prior to forec whi i against Lender shall relieve

Borrower from making pay h nch i i for its and agreements secured by
this Security Instrument. mm‘i‘s}

2. Application of Pay oN 'ﬂfmi m ents accepted and applied by
Lender shall be applied in | ;%b; | el : under the Note; (c) amounts
due under Section 3. Such m&mﬁﬁm became due. Any remaining
amounts shall be a;;plied f m& x ment, and then to reduce the
principal balance of the Note e Lak

If Lender receives a payment from Borrower or a gehnquentlpggd!{ aymeng‘?uch includes asufficient amount to pay any late
charge due, the payment may be apphed to the delmquent payment and the late charge If more than one Periodic Payment is
outstanding, Lender may apply any payment received Borrower to the repayment Periodic Payments if, and to the extent that,
each payment can be paid in full. To theextent thai-any cxcess exists afier the paymentis.applied to the full payment of one or more
Periodic Payments, such excess may bs applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note

Any application of payments, insusa sroceeds, or Miscellancous Proceeds to pal-due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is
paid in full, a sum (the "Funds") to pro ‘or payment of amounts du (@) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property, (b) leasehold payments ground rents on the Property,
if any; (c) premiums for any and all insurance required by Lendw ; ance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the paym';ﬂ viot, rdance with the provisions of
Section 10. These items are called "Escrow Items." At oqgmatlon or at' an)( time during the term of the Loan, Lender may require that

Community Association Dues, Fees and Assessments, itaayg bs esceow ed ﬁ;}rBorrower and such dye s and assessments shall be an
Escrow Item. Borrower she ptly Marnish to Lende: all notices of amdunﬁ: to be paid under thi n. Borrower shall pay Lender
the Funds for Escrow Items R ‘valves Borro@er‘s obligatioi to pay the Funds for 2y ow Items. Lender may waive
Borrower's obligation to p: Kunds for any or “all Escrow Iteis af any time. Any « 1ay only be in writing. In the
event of such waiver, Borr¢ licectly, when anc'rwber‘myable the amounts du v Items for which payment of
Funds has been waived by nder requires, shaIT tiishish to Lender recei ch payment within such time
period as Lender may requ at pf ‘or all purposes be deemed to

be a covenant and agreement contained in this Security instrument, as the phrase “covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of
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Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

ppThe Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments. ) '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Inst t, leasehold t i rents on the P ty, if and Community Association

Dues, Fees, and Assessmer fe at these items are Escrow Items, Bq em in the manner provided in
Section 3. ! '
Borrower shall promp! iy ligd Wi c]gagp]ﬂ%ng o»grﬂs e%u%ty Instrisg srrower: (a) agrees in writing

to the payment of the oblig ed fapi e 1y Borrower is performing such
agreement; (b) contests th g mmm mmmlz lien in, oceedings which in Lender's
opinion operate to preven 2y Ji{ﬁ?gl f the lien while those_proceedings are pendi £ by 7 until such proceedings are
concluded; or (c) secures from mcmrgtemeﬁlmpam% dédEubordinating the lien to this Security
Instrument. If Lender deterinines that any part o rQ is subject tg)a lien whigh cag attain priority over this Security Instrument,
Lender may give Borrower a notice identi t ﬁiﬁ%ﬁdﬁ% %&Qg d%a;:h that notice is|given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the ierm "extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts(including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lencler's right to disapprove Borrower's choice, which
right shall not be exercised unreason cnder may require Borx pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking servicesor (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time re\n;qapph&g,or similar changes occur which reasonably might affect such

determination or certification. Borrower shall also be respausit ‘1_%;/{}!6 payment of any fees imposed by the Federal Emergency

Management Agency in connection with the review of any. 1ood Zone ¢ tapnination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages descyibed above, LSnder may obtain insvrance coverage, at Lender's option and
Borrower's expense. Lende ter no obligation to pug&.?ser any particulattype or amount of coye herefore, such coverage shall
cover Lender, but might o1 % protect BorroweryBomrower's-equity ist the Property, or th ; of the Property, against any
risk, hazard or liability and ide greater or lesser coverygs than'was previously in eff er acknowledges that the cost
of the insurance coverage s ht significantly e’a;pc?éé gbst,\éf insurance that B have obtained. Any amounts
disbursed by Lender under Al become additionstdshtof Borrower secur y Instrument. These amounts
shall bear interest at the N te of dist tand shall t I¢ , upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall
have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Bomrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a§ Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right
to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due

6. Occupancy. Borrov st aiid USC ui rivpcity as o0 W :nce within 60 days after the
execution of this Security | E@ cumeq‘%'n‘s Borro 2sidence for at least one year
after the date of occupanc: Jer otherwise agrees 1n writing, which consent sfia asonably withheld, or unless
extenuating circumstances 7 NT?D]:)&F I C ! q |

7. Preservation, Maii »# and Protection of the Property; Inspections. Bomower sha 2stroy, damage or impair the

Property, allow the Proper m i Hﬂ’ )5 - is residing in the Property,
Borrower shall maintain the » ;rtr;‘l ?&i(')g er to ggmﬁa@gﬁﬁxy rome oratin, oreggc; ing in value due to its condition.
15 thal repiieo is e enowl

Unless it is determined purstiantto Sectiofilf ¢h feasible, Borrower shall promptly repair the

Property if damaged to avoid further deterioration or damage. If i nce or condemnation proceeds are paid in connection with
damage to, or the taking of| the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. [ender m burse he rey d restora ingle payment or in a series of progress

payments as the work is completed. 1f the insurance or condemnation procesds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's'obligation for the completion of such repair or restoratio

Lender or its agent may make scasonable entries upon and inspections of the F t it has reasonable cause, Lender may
inspect the interior of the improvements.on the Property. Lender shall give Borrower notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower’s knowiedge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but ar= not limited to, representations #ancaming Borrower's occupancy of the Property as Borrower's principal
residence. . <

9. Protection of Lender's Taterest in the Propertyjand Rights Und

2his Security Instrumert. 1T (a) Borrower fails to perform

the covenants and agreem ntained in this Secutity!Instrument, (hjjihere is a legal proces at might significantly affect
Lender's interest in the P r/or rights under-this' Security-Ingtrusnent (such as 2 pr in bankruptcy, probate, for
condemnation or forfeiture sment of a lien whicil may \attzinipriority over this 3 ument or to enforce laws or
regulations), or (c) Borrov ned the Propertycihiomkentinithay do and pay f reasonable or appropriate to
protect Lender's interest in rights under this'Seeniititinstrument, inclugi /or assessing the value of the
Property, and securing and berty. Lender's acti includ 7 ) paying any sums secured by

a lien which has priority over thiis Security Instrument; (b) appeariag in court; and (c) paying reascnable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately
paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for

separately designated payments toward the prermums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effi 'Mortgage Insurance ends in
VYLt Gliv Aowiiviwg PIUVIWII' 4
Applicable Law. Nothing i E‘?@qw Nl »d in the Note.
Mortgage Insurance re der (or any enfity that purchases ote) for certa vy incur if Borrower does not
Mortgage insurers eva er into agreements with other
parties that share or modi ir or reduce losses. These,agreements are on terms and, oo
:ITM aﬂﬂ&mﬁdﬁe _ Qﬁt?' iire the mortgage insurer to make
o o o D B YO R e

Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
accordance with any writte itil termination is required by
repay the Loan as agreed. ] 1
MEME‘EELAL b nc
s that are satisfactory to the
mortgage insurer and the

payments using any source nds obtained from Mortgage
Insurance premiums).
As a resuit of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate of

any of the foregoing, may receive (direct!y or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's

payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often terimed "captive reinsurance." Further:

(a) Any such agreements will net t the amounts that Borrower has agree y for Mortgage Insurance, or any other
terms of the Loan. Such agréements wilinot increase the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has -if any - with respect to the Mortgage Insurance under the

Homeowners Protection

‘eive certain disclosures, to

t of 1958 or amy other law. These rights may include the right to
ion of the Mortgage Insurance, to have the Mortgage Insurance termi
‘eage Insurance premmms tl\at wm'e lmearned at the time of such c=

reous Proceeds; Forfeilure. All Mlscﬁlaneous Proceeds are her

request and obtain cancel
receive a refund of any M

ted automatically, and/or to
ollation or termination.

11. Assignment of Misce assigned to and shall be paid to

Lender.

If the Property is dama liscellaneous Proc,euds shall be apphed 0 restoration or repat Property, if the restoration or
repair is economically feas Lender's security isiot lessen=d DRRE such repair and e seriod, Lender shall have the
right to hold such Miscell: »¢ds until Lender-hasihad an oppdrtonity to inspect s to ensure the work has been

completed to Lender's sati ded that such inspeefion-shall bz undertake
restoration in a single disbu ries Off progmss payments #S the work is cop agreement is made in writing
or Applicable Law require ! - quired to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is 1ot economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in

may pay for the repairs and

INDIANA - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS

IDS, Inc. - 30213

Page 6 of 11

Form 3015 1/01

(et cbidad i [



writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by
(b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due. "Opposing Party”" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result
in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not R s wpw.ﬁn ) payment or modification of
amortization of the sums s Security Instrument granted by Lender fo Borrow: essor in Interest of Borrower
shall not operate to release o mmm L not be required to commence
proceedings against any St in .m:r; I:'!p‘. o rwise modify amortization of
the sums secured by this S y1 Tﬁ?;n reason of any demand made by the original Bojro any Successors in Interest of
Borrower. Any forbearance by EnAAEHIOr feinédy ih lifdikation der's acceptance of payments
from third persons, entities or Successors inInterest of Borrawer or i anﬁmts less than the amount then due, shall not be a waiver of or
preclude the exercise of an¥ right or remeﬁ!:.le taﬁfie Oungy ecorder.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and liability shall be joint :veral. y Borr ~ho co-si Security Instrument but does not execute
the Note (a "co-signer"): (2) is co-signing. (his Security Instrument only te mortgage, grant-and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be rele in Borrower's obligatic: bility under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security instrument shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender.

AV
: "T_;‘ A J." ’j‘.“/—;_{.:,./ . . . e
14. Loan Charges. Lender may charge Borrower fees}ms’ewrceipcxformed in connection with Borrower's default, for the purpose
of protecting Lender's interest.in the Property and rightsionder this Secvrity Instrument, including, bt not limited to, attorneys' fees,

property inspection and val » fees. In regard to any gther fees; the absefice of express authority ir Security Instrument to charge
a specific fee to Borrower >t be construed as aZpfehibition-on the earging of such fee. ] may not charge fees that are
expressly prohibited by thi Yusirument or by Applicabie Law. /-

If the Loan is subject t frsets maximum [oaniehdzecs, andtiat law is finally i that the interest or other loan
charges collected or to be nection with theZoan S coes the permitted )i ny such loan charge shall be
reduced by the amount nec he charge to the petififtted limit; and (b) an llected from Borrower which

exceeded permitted limits ing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
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Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision
or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words
of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may" gives sole
discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interes tin Borrower. Asused.in this Section 18, "Interest in the Property” means
any legal or beneficial inte uding, but not limited to, ansferred in a bond for deed,

contract for deed, installme mnttf Is, 1l : by Borrower at a future date

to a purchaser.

If all or any part of th 4 fe N is not a natural person and a
beneficial interest in Borro Id it s Is g, Leix equire immediate payment in
full of all sums secured by curity Instrument. However, this option shall not be exercnsc: if such exercise is prohibited
by Applicable Law. This ocument 1s the prope

If Lender exercises this ¢ i, Lend, ive,Borrpwer notice celera notice shall provide a period of not less than
30 days from the date the notice is glve%fl Wﬂmﬁf m}hgorrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expu'anon of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower

19. Borrower's Right to Reinstate After Accelerationsif Borrowermeets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priorto the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrum: {b) such other period as Applicable [aw might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attomeys' fees, property is vand valuation fees, and other fees incurred for the purpose of protecting Lender's interest
in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Propeity and rights under this Security Instrsment, and Borrower's obligation (o pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may (egﬂmi AW I3orrower pay such reinstaternent sums and expenses in one or
more of the following forns, as selected by Lender: (a); casn (b) moneyorder, (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon airatistitution whas‘e.ﬁeposus are insured by a/federal agency, instrumentality or

entity or (d) Electronic Fur nsfer.Upon remstatemeni by Borower. this Security Instrurnent igations secured hereby shall
remain fully effective as if ration had occurred?; Howe'ver ihis nght to reinstate shall not the case of acceleration under
Section 18.

20. Sale of Note; Ch: prvicers Notnce ef f(rme\v{\m .“'l'he Note or a ¢ 1 the Note (together with this
Security Instrument) can be Nmes without pricFHiétice to Borrower. A < a change in the entity (known
as the "Loan Servicer") thz 2y and performs other mortgage

loan servicing obligations under the Note, this Secunty Instrument, and Applicable Law There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3015 1/01

Page 8 of 11
(DS, Inc. - 30213

gttt e I



Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member
of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has breached
any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive matenals; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dlsposal storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (c) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Haza.rdous Substance, creates a condmon that adversely affects the value of the Property. The preceding
two sentences shall not ap Hazardous Substances that are
generally recognized to be ncluding, but not limited to,
hazardous substances in co

Borrower shall promy
governmental or regulator
which Borrower has actual
release or threat of release

4

Siubiludl wobo @il W Ulaues

: Pq comentis. ...
N OREICIALL .

Tﬁxﬁubstance, and (c),any ondmon caused by the |

rsuit or other action by any
ce or Environmental Law of
7 spilling, leaking, discharge,
se or release of a Hazardous

Substance which adversel; if8 mpe 0 governmental or regulatory
authority, or any private parts 41 any remgovaher other ation o ubstance affecting the Property is necessary,
Borrower shall promptly tike atl neces:ﬂ%ﬁﬂ(ﬁ&lﬁm § S'mnental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower a further ¢ nt and agr [Tows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall ify: (a) the default; (b) the action requi ¢'the default; (c) a date, not less than
30 days from the date the nofice is given ic Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert.in the foreclosure procecding the non-existence of a default or any other defense of

Borrower to acceleration and foreclosure. If the default i |s not cured on or before the date specified in the notice, Lender, at its

option, may require immediate payment in full of all su dzy this Security Instrument without further demand and may
foreclose this Security Instcument by judicial proceedijg; “sii2¥tbe entitled to collect all expexies incurred in pursuing the
remedies provided in this Section 22, including, but 9! isenable attorneys' fees and costs of title evidence.

23. Release. Upon paj > all sums secured b ’ =nt, Lender shall Security Instrument. Lender
may charge Borrower a fee sing this Security Iugtru;nmt bt only j 1£‘he fee is paid to a tt for services rendered and the
charging of the fee is perm Applicable Law. )ﬁ K

24. Waiver of Valuat isement. BoxroWeﬂfszVﬁ\ {l}\hght of valration nt.

00T \‘ﬂ
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:

-Witness -Witness

é{//’i%ﬁ Seal) (Seal)

am J. Petersen Jr -Borrower

STATE OF INDIANA, __“County ss:

On this A ‘ e

before me, the undersigned. 2 /N ‘ . Patersen Jr, and acknowledged the
execution of the foregoing ix5truz

WITNESS my hand and offic

My Commission Expires:

LORI BIEF
Notary Public -

Lake County - Sta
Commission Numb

Z
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This instrument was prepared by:

Tiffany Rice

American Financing Corporation

3045 S. Parker Rd. Bld B, Suite 100

Aurora, CO 80014 )
303-695-7000

1 affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in this document, unless
required by Jaw.

)Z/ZM //r e 3

Sigau? 7/
Printed Namé: Tiffany Rice

American Financing Corp
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EXHIBIT A
The land referred to herein is situate in Lake County, State of Indiana and is described as foilows:

Lot 14, in W.P. Christenson's Sunnyside Addition to the Town of Griffith, as per plat thereof, recorded in Plat Book
23, page 73, in the Office of the Recorder of Lake County, Indiana.

Parcel ldentification Number: 45-07-35-478-003.000-006

For information purposes only: 1115 E Lake St, Griffith, IN 46319-2819

Commitment of Title Insurance (Exhibit A) 103-2016158-IN



