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0roF S92 MODIFIC ATYON ACREEMENT

Executed on this day: Febru 24, 2020
Borrower ("I"): CINDY TORRES whose address is 7340 BERTRAM AVE;” HAMMOND, IN 46324
("Borrower").

If more than one Borrower or Moitgagor is executing this document, each is referred to as "L." For
purposes of this document words' signifying.the singular (such as "“I') shall include the plural (such as
"we") and vice versa where appropriate.

Lender or Servicer ("Lender”): SPECIALIZED L u ING LLC whose principa! place of business
and mailing address.is 8742 LUCENT BLVD, SUITE 5 "- LANDS RANCH, CO 30129 ("Lender").
Date of first lien mortgage, deed of trust, '"5’ ity deed(EMortgage") and Note ("Note"): January 7,
2004 HEBg

Original security | in the amount & 5 '_ 00 recorded on Jd 2004 in Book,
Volume, or Liber | 'age NJA (or asdnstruine G 5513) 2 of the County
Clerk or Register te of INDIANA

Loan Number: 10 N

Property Address ("Property”): 7840 BERTRAM AVE, HAMMOND, IN 46324
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Legal Description: SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF:

If my representations in Section 1 continue to be true in all material respects, then this Modification
Agreement ("Agreement") will, as set forth in Section 3, amend and supplement (1) the Mortgage on the
Property, and (2) the Note secured by the Mortgage. The Mortgage and Note together, as they may
previously have been amended, are referred to as the "Loan Documents.” Capitalized terms used in this
Agreement and not defined have the meaning given to them in Loan Documents.

This Agreement will not take effect unless the preconditions set forth in Section 2 have been satisfied.
1. My Representations. | certify, represent to Lender, covenant and agree:

A. | am experiencing a financial hardship, and as a result, (i) | am in default under the Loan
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1ade or will maka all payments required under a trial period plan.
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agree that the
cuments if | fail

» true in all

material respects and all precondmons to the modification set forth in Section 2 have been met,
the Loan Documents will automatically become modified on March 1, 2020 (the "Modification
Effective Date") and all unpaid late charges that remain unpaid will be waived. | understand that if
I have failed to make any payments as a precondition to this modification under a trial period
plan, this modification will not take effect. The first modified payment will be due on April 1, 2020.

A. The new Maturity Date will be: March 1, 2060.

Modification Agreement
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B. The modified Principal balance of my Note will include all amounts and arrearages that will be
past due as of the Modification Effective Date (including unpaid and deferred interest, fees,
escrow advances and other costs, but excluding unpaid late charges, if applicable in addition
to any fees or costs that have been or will be incurred in connection with the enforcement of
the security agreement including those costs and fees associated with the closing and
dismissal of any foreclosure action as applicable and deferred principal and other deferred
amounts from a prior modification, collectively, "Unpaid Amounts") less any amounts paid to
Lender but not previously credited to my Loan. The new Principal balance of my Note will be
$63,586.46 (the 'New Principal Balance'). | understand that by agreeing to add the Unpaid
Amounts to the outstanding principal balance, the added Unpaid Amounts accrue interest
based on the interest rate in effect under this Agreement. | also understand that this means
interest will now accrue on the unpaid Interest that is added to the outstanding principal
balance, which would not happen without this Agreement.

C. Intere 52 g 2> as of March
1, 20: e mmm { Bea lance will be
due o 20. My n ed Loal 3

- | ‘ ) Number
at Yota of
Change onthl. | nt Monthly
Years | ,];&1 D J edf 'gins On | Payments

3,19, 1,
1.40 |3.625% t1l®/Jv£bke Cﬂuntyﬁmm;d z;:djust 04i01/2020 | 480

periodically periodically

Borrower promises, to. makegmonihlys payments, of' prinCipaigand interest per the above
payment schedule beginning on April 1, 2020, and continuing thereafter on the same day of
each succeeding month until principal and interest are/paid in full. At the end of the term, any
balance remaining,will have to be paid.

*The [escrow payments may be adjusted periodically in accordance with applicable law and
therefore my I"monthly payment may nge accordingly. Your initial monthly escrow
payment will be $473.19. Your initial total monthiy payment wiii be $424.31.

persede any provisions to the contrary in the

The above terms in this Section 3, %“‘“‘ts

Loan Rocuments, including but n@ 0@4 ovisions for an adjustable; step or simple
interest ra '

I und Mhat,'if | have a payiopti just: Fate mortgage loan, 1odification, the
minirr tly payment optiony tis= ly or any othey options will no
longe I“and that the ¥ payments in th 'ment schedule
for m an will be the Mlmml)- ‘ month for the
remai N tization feature
that v a 5 y unpaid interest to be

added to the outstanding prlnmpal balance.

D. |will be in default if | do not comply with the terms of the L.oan Documents, as modified by
this Agreement.

E. If adefault rate of interest is permitted under the Loan Documents, then in the event of
default under the Loan Documents, as amended, the interest that will be due will be the rate
set forth in Section 3.C.

Maodification Agreement
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F.

If on March 1, 2060, ('Maturity' or 'Modified Maturity Date’), Borrower still owes amounts

under the Note and the Security Instrument, as amended by this Agreement, the Borrower
will pay these amounts in full on the Modified Maturity Date.

4. Additional Agreements. | agree to the following:

A. That all persons who signed the Loan Documents or their authorized representative(s) have
signed this Agreement, unless (i) a borrower or co- borrower is deceased; (ii) the borrower
and co- borrower are divorced and the property has been transferred to one spouse in the
divorce decree, the spouse who no longer has an interest in the property need not sign this
Agreement (although the non-signing spouse may continue to be held liable for the obligation
under the Loan Documents); or (iii) the Lender has waived this requirement in writing.

B. That this Agreement shall supersede the terms of any modification, forbearance, trial period
p'an or Athar vaaelo nlnvs that | aravinniehs, antarad inta \q‘liﬂ»\ 1 Aandar

C. Tocc )€ nt that tt ..., are n ,.....- by all covenants,
agree % make all
paym > Jrance premiums, assessments SCro ‘\ ds, and all
Fund M@Lﬁémﬂ bl - < uncer o Los

D. Fund ilfpay fits are'd er the Loan
Docu & dp Mﬁ? dﬁfl Wi{gd f 1 (the "Funds”)
to provide forpayme ue for: (a) taxés and assessments and other items which
can atfain priority oUErehd Mokgz ﬁlllﬂfybﬂmmietbn the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under the | oan Documents; (d) mortgage insurance premiums, if any, or
any sums payable to Lender in lieu of the payment of mortgage insurance premiums in
accordance with/the ifoan Documents; and (¢) any:.community association dues, fees, and
assessments that Lender requires to be escrowed. These items are called "Escrow ltems." |
shall promptly fuinish to Lender all notices of amounts to be paid under this Section 4.D. |
shall pay Lender the FFunds for Escrow ltems unless Lender waives my obligation to pay the
Funds for any or.all Escrow ltems. [Lender may waive my obligation to pay to Lender Funds
for any or all Es tems at any time. Any ¢ aiver may only be in writing. In the event
of such waiver, | shall pay directly, when and where payable, the amounts due for any
Escrow Items for which payment of Funt&4ias,been waived by Lender and, if l.ender
requires, shall furnish to Lender recs videnising such payment within such time period as
Lender may require. My obligaticate make such’sayments and to provide réceipts shall for
all pu s be deemed to be atzyenant and =g' ment contained in th n Documents,
as the renant and agreement” is-used inthe Loan Documer m obligated to
pay E s directly, purs i rd | fail to pay the 1e for an
Escrc Jer may exercise’ the Loan Doct is Agreement
and p t ay tol 1 amount.
Lend: W otice given in

accordaice with the Loan Docuiments, and, upon such revocation, | shall pay (o Lender all
Funds, and in such amounts, that are then required under this Section 4.D.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under the Real Estate Settlement Procedures Act
("RESPA"), and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

Modification Agreement
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge me for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays me interest on the Funds and applicable law permits Lender to
make such a charge. Unless an agreement is made in writing or applicable law requires
interest to be paid on the Funds, Lender shall not be required to pay me any interest or
earnings on the Funds. Lender and | can agree in writing, however, that interest shall be paid
on the Funds. Lender shall provide me, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to me for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escro g 3PA, and | shall

pay t o S up t = iith RESPA, but
in no 2 .dWhﬁigick ¥ 1 in escrow, as
define /‘ / shall pati quiredh by R | shall pay to
Lend IS Rk b B B 1 2P, b e
more Jnthly ﬁ\yments

Upon mummwﬂymprapemhwf nder shall promptly

refund.to me any F w
E. Thatthe Loan Docur%gnts as modifie E“?nté’ g&%gn arg%ﬁly valid, binding agreements,
enforceable in accordance with their terms and are hereby reaffirmed.

F. Thatall terms 2 visio n Dot ts, excef rassly modified by this
Agreement, remain‘in.ull force and effect; nothingin this Agreament shall be understood or
construed to be a satisfaction or release in whole or in part of the abligations contained in the
Loan Documenis d that except as otherwise specifically | in, and as expressly
modified by, this Agrecment, the Lander and | will be bound by, and will comply with, all of
the terms and conditions of the | oan Documants.

G. That, as of the Modification Effective Date,notwithstanding any other provision of the Loan
Documents, if ali oi any part of the Property or aiy interest in it is sold or transferred without
Lender's prior written consent, Lender fmay;at its option, require immediate payment in full of
all sums secured by the Mortgage @ épder shall not exercise this option if state or
federal iz 'ules or regulatlons eiielplle] ciae of such option as of the date of such

sale « nsfer. If Lender exerci§es this eptlon, wler shall give me nofic acceleration.
Ther hall provide a periogiiof notiess-thari8C:days from the date tice is

delive iled within which® must pay aii sums secured by the If | fail to pay
these te_the'expiratio drlender may invok lies permitted
by the hout further notice nd on me.

H. That, tion Effective Date, T understand that ly allow the
transfer and assumption of-the Loan,-including this-Agreefment, to a transferee of my property
as permitted under the Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or
transferee of the Property will not be permitted, under any circumstance, to assume the Loan.
Except as noted herein, this Agreement may not be assigned to, or assumed by, a buyer or
transferee of the Property.

|. That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for full or partial prepayment
of the Note, such provision is null and void.

Modification Agreement
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J. That, | will cooperate fully with Lender in obtaining any title endorsement(s), or similar title
insurance product (s), and/ or subordination agreement (s) that are necessary or required by
the Lender's procedures to ensure that the modified mortgage Loan is in first lien position
and/ or is fully enforceable upon modification and that if, under any circumstance and not
withstanding anything else to the contrary in this Agreement, the Lender does not receive
such title endorsement (s), title insurance product (s) and/ or subordination agreement(s),
then the terms of this Agreement will not become effective on the Modification Effective Date
and the Agreement will be null and void.

K. That | will execute such other documents as may be reasonably necessary to either (i)
consummate the terms and conditions of this Agreement; or (ii) correct the terms and
conditions of this Agreement if an error is detected after execution of this Agreement. |
understand that either a corrected Agreement or a letter agreement containing the correction
will be provided for my signature. At Lender's option, this Agreement will be void and of no
legal of Al jocumentation,

wiln b iR IR S on undor the
Modi Of %l
L. Mortg ef ' .1NQ';En QEE\IMAIL!@ atic;n or??:nged
d »th f Del dd nd tel .0.
gr;xg ’ mt mws of Del awaie.ani Eas an addres: E%Bf te lmv :;r‘r)mees

Stree iteC,D g]g@(m W Where the n.has been
registerad with ME%S gh%has only Ieg?ai title’to the interests granted by the borrower in the
mortgage and who is acting solely as nominee for Lender and Lender's successors and
assigns, MERS he rigl eam of those including, but not
limited to, the right ta foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling the mortgage loan.

M. That |_ender wiil.collectand record |personal information, inc g, but not limited to, my
name, address, teléphone number, social security number, credit score, incorne, payment
history, government monitoring information, and information about account balances and
activity. In add nderstand and conse! the disclosure of my personal information
and the terms of the trial period plan and thls Agreement by Lender to (i) the LS. Department

of the Treasury; (ii) Fannie Mae and Mac in connection with their responsibilities

under Home Affordability and St @ iif) any investor, insurer, guarantor or
servicerthat owns, insures, guarai o my first lien or subordinéte lien (if
applic ymortgage loan (s); (i ; ‘the
Modit Rrogram and the Ss o 4\ HUD certified
housi

N. That ant related to t : , lost,
mispl Linaceurately réfl@eis.th t itions of the
loan : itherwise missi wiil'compl st to execute,
aCknbmeuge, initial and deliverto-the Lenderai iy GoCuimeniauldn uie wendaer aeems

necessary. If the original promissory note is replaced, the Lender hereby indemnifies me
against any loss associated with a demand on the original note. All documents the Lender
requests of me under this Section 4.N. shall be referred to as "Documents.” | agree to deliver
the Documents within ten (10) days after | receive the Lender's written request for such
replacement.

O. That the mortgage insurance premiums on my Loan, if applicable, may increase as a result of
the capitalization which will result in a higher total monthly payment. Furthermore, the date on

Modification Agreement
Proprietary W3078H Page 6 of 10 90386IN 07/17

R R 00 AT 0
* 1. 0 1 9 2 07 7 0 1 %




which | may request cancellation of mortgage insurance may change as a result of the New
Principal Balance.

(. Qoen  ww e 33090

CINDY TORRES

If the borrower is an inter vivos revocable trust, we require each of the trustees to sign this document in
the signature blocks below.

Trustee of the Trust instrument dated

(Borrower)

Maedification Agreement
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ACKNOWLEDGMENT
Stateof _— 7 T U §

County of w

Before me, l/\) ,LLL.,_ UA MM SPC ﬁ({ a Notary Public in and for said County and

State, personally appeared CINDY TORRES who acknowledged the execution of the foregoing instrument or
conveyance, and who, having, been duly sworn, stated that any representations therein contained are true.

Witness my hand and Notarial Seal this !Qlﬂ day of MAR(_H
2020 .

Docunﬁty&} '

—
NOT OFFICIAL!
This Documemﬂgﬁé&kﬁ?ﬁ = ’-E‘ih’%

the Lake County Recw?‘l!:

WH.LMM LE SP
Notary py I FAR County Notarial Officer Resides
Ty Public - State of 1
i Lake e N FRh i X 7
(Sw,dg% sion ¢ My Comaiission Expires: JC I _12 _b‘

res Feb 1¢
Py 2024

Modification Agreement
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ACCEPTED AND AGREED TO BY THE OWNER AND HOLDER OF SAID NOTE

SPECIALIZED LOAN SERVICING LLC
: ,g APR 0 8 2676

-Lender Date of Lender’s Signature
Second Assistant VP
ACKNOWLEDGMENT
State of 3 .
Douglas D()gcument 18
County of
This _record was aclNQTbm‘nP‘ I'IC IJ.APJR J 3 2] ] by
Steven Ross ,as S econd ssip tantVP ¢ SEECIALIZED LOAN
SERVICING LLC - D L AWARES chAor i 08 daa €5 : Ty
o me
ANNA SPAIN
NOTARY PUBLIG Signature of Notarial Officer
STATE OF COLORADO  Anha Spain
NOTARY 1) 20154175432 Notary Public
MY COMMISE!ON EXPIRES 68/27/2022 Title o Officer
(Stamp) My Commission Expires: 09/ 27/2 022

This instrument was prepared by:
SPECIALIZED LOAN SERVICING LLC
CHAD MURRISON

8742 LUCENT BLVD, SUITE 300
HIGHLANDS RANCH, CG_80129

I AFFIRM, UNDER THE PENALTIES FOR PERJURY Tl HAVE TAKEN REASONABLE CARE TO
RE E%OC%SIY NUMBER“IN 8" DOCUMENT, UNLESS REQUIRED BY LAW
ﬁ - (NAME).
teven Ross
Second Assistant VP

APR 0§ 3798
Modification Agreement ik
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EXHIBIT A

BORROWERC(S): CINDY TORRES

LOAN NUMBER: 1019207701

LEGAL DESCRIPTION:

STATE OF INDIANA, COUNT Y
LOT 7 BLOCK ¢ IV BEW]
THEREOF RECORDED
COUNTY, INDIANA

Parcel ID Number: 45
ALSO KNOWN AS:

OND, AS PER PLAT

Modification Agreement
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