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//l THIS MORTGAGE ("5

LUSEBRINK, whose addr
Borrower’s successors ajid
exisiing under the laws
("Lender"). The morigag:
(soleiv as nominee for 1on
sepaiate corporation ihe
and existing under the low

S

gor 18 CATHERINE M.
rrower” does not include the
roup which is organized and
it Fioor, Orange, CA 92868
Systems, Inc. (“MERS”)
ssigns of MERS. MERS is a
ssigns. MERS is organized
| Voorhees Street, Suite C,
Danville, I, 6/834 or £ . as agreed to repay to Lender
amounts which Lender |« - DR "2 Home Equity Conversion
Mortgage Adiustable Rax 1\ X e ("Loan Agreement™). The
agreement 10 repay is evideiugd } (S Security Instrument ("Note").
This Security Instrumen: sc i v e Note, including all future
advances, with interest vt 2 raie 3] ¢ pd modinications of the Note, up to a
maximum principal amount of Oane Ny : GG Ly 080 5 180,038.69); (b) the payment of
all other sums, with interest. advance: [ £ihis Scourity nstrurnent or otherwise due
under the terms of this Security nstrome Sopower's covenants and agreements under this
Security Instrument and ihe Noie and coan A: - Dumg ad-oemounis deseribed in (a), (b), and {c)
abeve, if not paid earlier, is due and -)ayable Oii rsb*' ‘ry 24, 2081. For this surpose, Borrewer does hereby mortgage, grant
and convey to Lender, the following dezorited propady iocated in LAKE County, Indiane, which has the address of:

S
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1517 121st ST, Whiting, IN 463%4, and is described more fully on Exhibit A attached to and hereby incorporated into this
Mortgage (“Property Address™).

TOGETHER WITH all the impirovements now or hereafter erected on the property, and all easements, rights, appurtenances,
and fixtures now or hereatter a par: of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is reterred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend generally the title to
the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonn covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a imiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as foilows:

1. Payment of Princij 3¢ DA e Iy t on, the debt evidenced by
the Note Document 1S

2. Payment of Prope Ei:gll i&a or{. hg rty taxes, hazard insurance
premiums, flood insura emiums, gro nd rents, condomiinu ecs,” pl ned ) pment fees, homeowner’s
association fees. and any oihe ’E}ﬂgmmﬂ@mq@th@m(b a timely manner, and shall
provide evidence of paymeént 10 Lender unigss ﬁ{g wx cbﬁ’iﬁrx wnthnoldn uds from monthly payments
due to the Borrower or by charging suct&} ji:‘ ¥ in the Loan A greement.

3. Fire, Flood and Other Hazs surar. T shall e all 1m ts on Property. whether now in

existence or subsequently crecter, againstany kazards. casualties dnd contingencics, including but not limited to fire and flood
for which Lender requires insurance Such insurance shall be maintained in the amounis and for the periods that Lender

requires, Lender has the discretionyto increase or deccrease the amoun: of any insurar 1¢€ required at any time provided the
amount is equal to or greater than any ninimarr required by the Coramissioner of Housing and Urban Development
(“Commussioner™). Whether ar not Lent i'mpose flood insurance requiremcnt, Borrower shall at a minimum insure all

improvements on the Property, whather ndw in existence or subsequonily erected, agdinst loss by floods to the extent required
by the Commissioner. if the Lender imposes insurance requirgments, all insurance shall be carried with companies approved by
Lender, and the insurance policies and any 1e.1ewals ) .@m'd' .ender and ahall include loss payable clauses in favor of

and in a form acceptable 16 Lender.

In the event of loss, Bc shall ‘give Lender iz2te. % mail. Lender ni proof of loss if not made
promptly by Borrower. E ¢e cOmpany congermed is)! pithorized and dir ke payment for such loss to
Lender, instead of to Bo nder ointly. Insd n oy repair of the damaged
Property, if the restoratic nomically f v f the restoration or repair is
not economically feasibl v ngoé pplied first to the reduction

of any indebtedness under a Second Note ard Second Secitrity Instrument kafd ¢ )y the Commissioner on the Property and then
to the réduction of the indebtedness under the Note and this Security !nstuinent (as described in Paragraph 15) held by the
Commissioner on the Property and then to the reduction of the indeotedness under ihe Note and this Security Instrument. Any
excess insurance proceeds Over an amount rcq'_ured tc pay ail ou'srandn'.g m:’.ebxednesq under the Note and this Security
Instrument shall be paid to the entity .egal]y enntied 1h"seto '

In the event of foreclosure of this Sec ."il\" lnbtru'nem ar othc. transte: of titls to the Propert) that extinguishes the
indebtedness, all right, title and interest of Boivower in and to insurance policies in force shall pass to the purchaser.

4, Occupancy, Preservation, Maintenance and Protect!on of the Prop»rtw Horrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pmpcﬂ v as Borruwers Principal Reeldence after the executlon of this Security
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Instrument and Borrower (or at least one Borrower, if'initially more than ore person are Borrowers) shall continue to occupy
the Property as Borrower's Principal Residence for the terim of the Secunty {nstrument.

Borrower shall not commit waste or destroy, damage or substantiaily change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Borrower shall also be in default if Borrewer, during the loan application process, gave
materially false or inaccurate information or statements to Lender {or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not iimited to, representations concerning Borrower's
occupancy of the Property as a Principal Residence. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in wriiing.

S. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed thc payment. If failure to pay wouid adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly
discharge any lien which has priority over this Security Instrument in the manner provided in Paragraph 14(C).

if Borrower fails to mak p mm gPte gils.‘ - fails to perform any other
covenants and agreemer i thid ecugtjv nstrumen';enr there i3 a legaly at may significantly affect
Lender's rights in the Prq N Qimlgi atl ' : laws or regulations), then
Lender may do and pay r'is g o prote roperty and Lends s in the Property, including
payment of property taxes, hu72- IfiiuignéSene ethssdiens dsntbnedin¥anarnt . of

!
To protect Lender's seCurily in the %?&%&QQM%&CQE %rg‘e 10 Borrower all amounts due to the

Commissioner for the Mortgage Insurance Premium ("MIP") as derined in the Loan Agreement as well as all sums due to the
loan servicer for servicing activitic rvicin efined Loar A Any ampounts disbursed by Lender
under this Paragraph shall become af additional deb: of Borrower@s provided for in the Loan Agreement and shall be secured
by this Security Instrume

6. Inspection. Lender orits agent may enier on. inspect or make appraisals uf the Property in a reasonable manner and at
reasonable times provided that Lender shall give the Sorrower notice prior to any inspection or appraisal specifying a purpose
for the inspection or appiaisal which muswbe related Lender's witerestdn the Property. If the Property is vacant or abandoned
or the loan is in'default, _ciider may take reasonable action to protect and preserve such vacant or 2bandoned Property without

notice to the Borrower.

7. Condemnation. T roceeds of any awardserf ddrvages, dir nseqt l, in connection with any
condemnation, or other t fany part of the Proper ;& in place o1 con on shall be paid to Lender.
The proceeds shall be ap o the reduction ofthe i' : der tl Y 'econd Security Instrument
(as described in Paragraj N "ommissi 06 ; and t7 of the indebtedness under
the Note and this Securit N, 2 anding indebtedness under
the Note and this Securit 9 f'

8. Fees. Lender may collect {ees and charges autbori'zed. by the Corramissioner.

9. Non-Borrowing Spouse. Borrower. N/A, i amed uﬂder the laws of to N/A (“Non-Borrowing Spouse™), who is not a
Borrower under the terms of the “Note,” "L(,‘m z«greement” or this Secumy Insv'ument

(A) Eligible Non-Borrowing Spouse. A Norn-Borrow ing Spouse 1deritified by the Borrower who meets, and continues to
meet, the Qualifying Attributes requirements’ established by the C ommnssv.mer that the Non-Borrowmg Spouse must

satisfy in order to be ellgxble for the Deferral P°r10d

(B) Ineligible Non-Borrowing Sgouse. A Non-BorroWing' Spouse who does not meet the Qualifying Attributes
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requirements established by the Commissioner thu: the Non-Borrowing Speuse must satisfy in order to be eligible for the

Deferral Period.

10. Grounds for Acceleration of Debt.
(A) Due and Payable — Death.

(i) Except as provided in Paragraph 10(A)(i1), Lender may requiie immediate payment in full of all sums secured by

this Security Instrument if a Borrower dies and the Property is not the Principal Residence of at least one surviving

Borrower.

(ii) Lender shall defer the Due and Payable requirement unds

i Paragraph 10(A)(i) above for any period of time

(“Deferral Period”) in which a Non-Borrowing Spouse identified in Paragraph 9 qualifies as an Eligible Non-
Borrowing Spouse and certities all of the following conditions are, and continue to be, met:

a  Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower for the duration of
such Borrower’s lifctime:

b Such Eligible Non-Borrowing Spouse has occupied. and continues to occupy. the Property as [his/her]
DPocurméntes -
o NPT OFFI CTAE!
"Higible s calietdvnand paykbis jorwnyeiet yeasod:
(1) is mmﬁiﬁ?]&fnﬁ‘am B%ﬂ&ﬂ%rﬁanﬁorrow.

rowing Spouse at any time. Further, during a deterral of the due and

Princip
¢ SuchE
in the |
d All oth
contim
e The N¢

This sub-paragi
Ineligible Non-|
the conditions

immediately dut

(B) Due _and Pava
Instrument if all of |
Property) is sold or
leasehold under a le:
50 years beyond th
retaining a beneficia
permitted when a Le

(C) Due and Payab
by this Security Inst

(i) The Proper
not the Principa

deferrai
id pay

e [0
le 1 accordance

—Sale.
orrower's title
\erwisc trans’
for not |

ler may 1
. the Pry
ed and

than 99 ycai

ate of the 100th birthday of the

Jer requires immerdiate pa

Vad 1 shall in

r ceas:
ith the proviSiois «"Paragraph 7 (4)(1) of
yire imricdiate payment 1l_uflall st

rty (or his or her
other Borrower
vhich 1s rene

neficiu! inlerest in a f
ains tirlc to the Prope
1bie or a lease having a ren
ungest Borrower, or retains a l

going legal right to remain

d this Security Instrument

Spouse is or becomes an
yable status, should any of
nd the Note will become
Note.

s secured by this Security
it owning all or part of the
in fee simple, or retains a
1ing period of not less than
estate in the Property (or
Je and payable status is not

cin full of all sums secured

n death and the Property is

(i1) For a period of longer than twelve (1 2) ums«-‘wnve ‘months, 1 Borrewer tails to occupy the Property because of
physical or mental lll“leis and the Property is fisi the Prmupal Resicence of at lcast one other Boirower; or

(iii) An obligation of the Borrower under this Security Instrusient is rot performed.

A deferral of due and payabie is not pérmitted when a Lender reqﬁites jmmediate payment in full under Paragraph 10(C).

(D) Notice and Certification o Lender. Borrouver shall corrplete aud nrovme to the Lender on an annual basis a
certification, in a form prescribed by the Lender, statmg whether the Pmpertv remains the Borrower’s Principal Residence
and, if applicable, the Principa! Residence of his or her Noh-Bon"owmg Spouse Where a Borrower has identified a Non-
Borrowing Spouse in Paragraph 9 and the identified ‘Non-Borrowing ‘Spouse qualifies as an Eligible Non-Borrowing
Spouse the Borrower shall also complete and provlde to the Le nder on an onnua! basm an Eligible Non-Borrowing Spouse
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certification, in a form prescribed by the Lender, certifying that all requirerents for the application of a Deferral Period
continue to apply and continue to be met. During a Deferral Period, the annual Principal Residence certification must
continue to be completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower shall also
notify Lender whenever any of the events listed in Paragraph 10(B) and (C) occur.

(E) Notice to Commissioner and Borrower. Lender shall notify the Commissioner and Borrower whenever the loan
becomes due and payable under Paragraph 10(B) and (C). Lender shall not have the right to commence foreclosure until
Borrower has had thirty (30) days atter notice to either:

(i) Correct the matter which resulied in the Security Instrument coming due and payable; or

(i) Pay the balance in futl; or

(iii) Sell the Property for the lesser of the balance or ninety five percent (95%) of the appraised value and apply the
net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.

(F) Notice to Com op-Borr mmissioner and any
Eligible Non-Borrov m O(L n uring a Deferral Period.
(G) Trusts. Convi .N)QI&QFEI@'IAL 1C 5 the requirements of the
Commissioner, or ¢ af the.Pr: it msidered a conveyance for
purposes of this Paragr psx Qﬁiﬁé\% lgnqsilﬁereis (ﬁgﬁfy g; considered as having a Principal

Residence for purposes of thxs Partihﬂhlmke ounty Recor er!

(H) Mortgage Not Insured. Borrower agrees that “hould this sccunty ument and the Note not be eligible for
insurance under the National Housing Act withi :ight (8) months, from the datesheseof) len r may, at its option, require
immediate payment in full of 2!l sums secured by this Security Instrurient. A written statement of any authorized agent of
the Commissioner dated subsequent to eight (8) months froru tlie dar= herec ng to insure this Security Instrument
and the Note, shall be deemed coneiusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the ‘unavail pility-of insurance is ‘solely due to 1.cnder's failure to remit a mortgage insurance
premium to the Commissione: - . :

11. No Deficiency Judgments. Borrewer shall have ag ettt il iiability for payinent of the debt secured by this Security
Instrument. Lender may eaforce the debt only throu @ : vQ zriy. Lender shall not be periitted to obtain & deficiency
Jjudgment against Borrower if.ihe Security lnstrumens ts/] [Tdris Security Instrument i€ assigned to the Commissioner

upon demand by the Co: ioner, Borrower shalEagtherd ogany difference hervez iortgage insurance benefits
paid to Lender and the o1 indebtedness, inchdingaccrued i Srest, owed by Box : time of the assignment.

12, Reinstatement. Bo ht to be reinstate .’va “ias requv 23 1t in full. This right applies
even after foreclosure pi iuted. 1o re hi shall correct the condition

which resulted in the requirement for immediate payment in full. Foreclosure costs and reasonable and customary attorneys'
tees and expenses properly associated with the for ecloaure proaeedmg shall be added to the principal balance. Upon
reinstatement by Borrower, this Security Instrument and the oblxganons that it secures shall remain in effect as if Lender had
not required immediate payment in fvll. However, Lender is not requlred to permit reinstatement it: (i) Lender has accepted
reinstatement after the commencement of foreclosure. proceedings within two (2) years immediately preceding the
commencement of a current foreclosure prou.cdmg, (ii) reinstatement will preclude foreclosure on dlfferent grounds in the
future, or (iii) reinstatement will adversely 2 affecf the priority of the Security Instrument.

13. Deferral Period Reinstatemert. If a Deterral Period ceases or becomes unavailable because a Non-Borrowing Spouse
no longer satisfies the Qualifying Attributes for a Deferral Penod and has become an Ineligible Non-Borrowing Spouse, neither
the Deferral Period nor the Security Instrument may bz rematated In the cveut a Deferral Period ceases because an obligation
of the Note, the Loan Agreement or this SeCunty lnstrument has not been met or the Note has become eligible to be calied due
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and payable and is in default for a reason other than death, an Eligibie Non-Borrowing Spouse may have a Deferral Period and
this Security Instrument reinstated provided thai the condition which resuited in the Deferral Period ceasing is corrected within
thirty (30) days. A Lender may require the Eligible Non-Borrowing Spouse to pay for foreclosure costs and reasonable and
customary attorney's fees and expenses properly associated with the foreclosure proceeding, such costs may not be added to the
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security Instrument
and the obligations that it secures shali remaining effect as if the Deferral Period had not ceased and the Lender had not
required immediate payment in full. However, Lender is not required to permi: reinstatement if: (i) the Lender has accepted a
reinstatement of either the Deferral Period or this Security Instrument within the past two (2) years immediately preceding the
current notification to the Eligible Non-Borrowing Spouse that the morigage is due and payable; (ii) reinstatement of either the
Deferral Period or this Security Instrument wiil praclude foreclosure in the future, or (iti) reinstatement of either the Deferral
Period or Security Instrument will adversely affect the priority of the Security Instrument.

14. Lien Status.
(A) Modification. Borrower agrees to extend this Security Instcument in accordance with this Paragraph 14(A). If Lender
determines that the original lien status of the Security Instrumeni is jeopardized under state law (including but not limited
to situations where the amount secured by the Secuwiity Instrument equals or exceeds the maximum principal amount stated

or the maximum pe nted to loan advances has
expired) and state la ig m i through the execution and
recordation of one ¢ 1 thcn Len in titie ev' ence at\l pense. If the title evidence

indicates that the I mmwlﬁtx (;( th R ient, the Second Security

Instrument describec agrapl nv's di ﬁd»:. te will also be subordinate to

any future loan adve ) “ﬁygwﬁmeﬁfriyeﬂ??ﬁr a¢essary to protect the lien status
If St

of future loan advances” Borrower Io mew*:‘such docu la does net permit the original lien status to
be extended to future loan advanc\, PR, Qﬁo have performed an obligation under this
Security Instrument. :

(B) Tax Deferral Frograms. Bomower shail's pgrtic‘ir >in arcal estate tax deferral program, if any liens created by
the tax deferral are not subordinate to this Se seurity Instrument. = '

(C) Prior Liens. Borrower shall promptly discharge ar l'ign'w} 1 has priority over this Sccurity Instrument unless
Borrower: (a) agrees in wriiinZ to the pavment the oblizznon se I »d by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or.defends against enfnrc; of the iien in, legal procecdings which in the Lender's
opinion operate to prevent the enfoxcermm of the he orfut.xfc of any part of the. Property; or (c) secures from the
holder of the lien an agreement sanstauo") 10 Lk ctmg the Jien to all amounis secured by this Security

Instrument. If Lender detcrmines that any part oy 3 subject to a lien which, 1y atiain pricrity over this
Security Instrument, der may give Borrowerfapeticesident % the lien. Borrower she tisfy the lien or take one or
more of the actions above within ten (H)jicay 561 gz of notice.

15. Relationship to Sec { : ; ,
(A) Second Securi la or g ' nts which the y make to or on behalf of
Borrower pursuant { ( 00 ent, the Commissioner has

required Borrower to execute a Second. Note and a '§°cond Secuirity Im*rumcnt on the Property.
(B) Relatlonshlp of First and Second Sec urlg Instruments. Pavments .made by the Commissioner shall not be
included in the debt under the Note unless: )

(i) This Secunty Instrument 18 aSal’JTl d tu the Comml%l()ne or

(ii) The Commissioner accepts reimbursernent by,thc Lendz: fos il payments made by the Commissioner.

If the circumstances described in (i) or {ii) occur, then all paynizits by the Commissioner, including interest on the
payments, but excluding late charges paid by the Commissioner, sha!! be inchuded in the debt under the Note.
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(C) Effect on Borrower. Where there is no assignment or reimbursement as described in (B)(i) or (ii) and-the
Comlmssnoner makes payments to Borrower, then Bonower sha!l not:
(1) Be required to pay amounts owed under the Note, or pay any rents and revenues of the Property under Paragraph
23 to Lender or a receiver of the Property, until the Commissioner has required payment in full of all outstanding
principal and accrued interest under the Second Note; or

(i) Be obligated to pay interest or shared appreciation under the Note at any time, whether accrued before or after
the payments by the Commissioner, and whether or not accrued interest has been included in the principal balance
under the Note.

(D) No Duty of the Conumissioner. The Commissioner has no duty to Lender to enforce covenants of the Second
Security Instrument or to take actions to preserve the value of the Property, even though Lender may be unable to collect
amounts owed under the Note because of restrictions in this Paragraph 5.

16. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of, or preclude the exercise of any right or remedy.

17. Successors and Ass i ’.{Eu ﬁtorsn 5 of this Security Instrument
shall bind and benefit ti assigns of Lender. Borrower may not assig s or obligations under this
Security Instrument or @f]la ‘:)I]HF' c‘ts: &q iredoents ommissioner. Borrower's
covenants and agreemen e juintand sévera 1 1 L

This Document is the property of
Notwithstanding anything 10 the contr her ou € dedtltx 3 d Borrow; he Borrower’s successors and
assigns will be bound to perform Borro gﬁ?gﬁ AR SCU éyoli‘r{siiur%?m

18. Notices. Any notice to Borro: ovide _ sccu' VmENT § iven by delivering it or by mailing it
by first class mail unless applicabls Jaw leqnures use of z{mqghf p,et'hoc The netice shall be directed te the Property Address
or any other address all Borrowers jointly designate. /.ny vrzlo,tic. o Lend-r shall be siven by first class mail to Lender's address
stated herein or any address Lenderdesignates by aotice fo Borrower. Any notice (g 2 Mon-Borrowing Spouse provided for in
this Security Instrument shall be given by delivering it or by mailing it by first ¢lass mail unless 2pplicable law requires use of
another method. The notice shall be directed to the Property Address. Anv notice provided for in this Security Instrument shall
be deemed to have been pivén to Borrower, Lender o1 Non-Borrowing Spouse when given as provided in this Paragraph 18.

19. Governing Law; Severability. This Security lnst zovemed by Federal law and the Jaw of the jurisdiction
in which the Property is located. In the event that anyosavisi “tlase of this Security Instrumtat or the Note conflicts with
applicable Jaw, such-con ha!l ot affect othex P S _rity lnstru%nem or 1€ : which can be given effect

without the conflicting n. To this end thé provi 5ot ecurity Instrin e ¢ Note are declared to be
severable. .S '

20. Borrower's Copy. >\ given ane confSHMER oy oi the Note 4 nstrument.

21. Third-Party Beneficiary. Except as set forih m Fatragraph 10(A)(ii) and only for an Eligible Non-Borrowing Spouse the
Security Instrument does not and is noi intended to confer afly rights or remedzes upon any person other than the parties.
Borrower agrees that 1t is not a thizd-pany béneficiary to the Contract ot insuranice between HUD and Lender.

22. Capitalized Terms. Capitalized terms no: dzfined in this Securivy instuinent shall have the meanings ascribed to them in
the Loan Agreement

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aé:’ee as follows:

23. Assignment of Rents. Borrower unconditionally as'si'gn‘s éndiraﬁéfers to Lendér all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents 0 collect the rents and reventes and hereby directs each tenant of the
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Property to pay the rents to Lender or L2nder's agents. however, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Sccurity Instrument, Borrower shail collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) al! rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled to collect and receive
all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its nghts under this Paragraph 23.

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or mvalldatc any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the

24. Foreclosure Procec jer requires lmmgate payment i ull u \ 10, Lender may require
immediate payment in QEEE@J% t 'mand and may foreclose
this Security Instrumer ing. Le 0co §ct 2 \ incurred in pursuing the
remedies provided in (his ’Eh!b Bowmmasxh@lpt@pww orneys' fees and costs of title
evidence.

the Lake County Recorder!

25. Lien Priority. The full amount secured by this Ssqurity Instrument shall have the same priority over any other liens on
the Property as if the full amount ! en di he dat itia! dis! 'was made, regardless of the actual
date of any disbursement. The amount secured by this Security Instrunient shall include all direct payments by Lender to
Borrower and all other Joan advances permitted by this Security Instrument for any purpose. This lien priority shall apply
notwithstanding any State constitution, |aw or regulation, except that this lien priority shall not affect the priority of any liens
for unpaid State or local jovernmental unit special assessments or taxes.

26. Adjustable Rate Feature. Under the Note, the initial stated,inicrestrate of Five and 428/1000's percent (5.428%) which

L AN

accrues on the unpaid principal balance (“Initial Interest Rate’} is subject to change, as described below. When the interest rate

changes, the new adjusted interest rate will be applie \,@ER’S outstanding principal balance. Each adjustment to the
interest rate will be based upon the One-Year Londoriy)aterbank 2¥{i%:ed Rae ("LIBOR") 25 made available in the "Money
Rates" section of the W ect Tourna: ("Index") qhisia margm, 2d to thwee digis o it ht of the decimal point.. If
the Index is no longer av f.endar will be requaree to useany Ridex prescribed by the 1ent of Housing and Urban
Development. The new i < - historical icovement stbstantially sumilar to the iex, and the new index and

margin will result in an tage rate that IS99 "Wﬁ“ psemilar to the rat he time the original index
becomes unavailable. :
Lender will perform the calcuiations described below to determine the new adjusted interest rate. The interest rate may change
on the first day of 03/01/2021 and on that day of each succeeding year, (" ‘Change Date”) until the loan is repaid in full.
“Change Date” means each date ia which the mtereat rate could c‘mngc,

The value of the index will be determined, vsing the most recenl Index: fignre available thirty (30) days before the Change Date
("Current Index"). Before each Change Date, ihe new interest rate will be calcuiated by adding a margin to the Current Index.
The sum of the margin plus the Current Index, subject to the rate limitarions below, will be called the "Caiculated Interest Rate"
for each Change Date. The Calculated Interest Rate wdl be _compared to tiie interest rate in effect immediately prior to the
current Change Date (the "Existing Imm.st Rate™). ' .

The interest rate will never increase or decrease by move than two percentage points (2.0%) on any single Change Date. The
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interest rate will never be morc than five percentage points (5.0%) nigher or lower than the initial interest rate stated in
Paragraph 2 of the Note.

The Calculated Interest Rate will be adjusted ii necessaiy to comply with the rate limitation(s) described above and will be in
effect until the next Change Date. At any Change Date, if the Calcniated Interest Rate cquals the Existing Interest Rate, the
interest rate will not change.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender raay charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fec is permitted under applicable law.

28. Obligatory Loan Advances. Lender's responsivility to make iLoan Advances under the terms of the Loan Agreement,
including Loan Advances of principal to Borrewer as well as Loan Advances for interest, MIP, Servicing Fees, and other

charges shall be obligatory.

29. Waiver of Valuation and Appraisement, Boirower waives all right of vaiuation and appraisement.

30. Nominee Capacity
administrative capacity,
transferred herein. All p
under the Loan Documet
of Mortgagee hercin sh
successors and assigns.

assigns) may be directed |

and scll the Property, an¢
of this Security Instrum
successors and assigns.

31. Riders to this Sect
Security Instrument, the
and agreements of this St

summmrip lkeg;\ ‘
ML OFEICIALL. .

’F’h Deuiiifht'is

,qury 1o comi, aw or custom
Lender to a;i/yer mmﬁy J‘QQQH without i

ke any action requircd of Lundel including without limitation, a relea

Subtect 1o the frocoing, all seferences herein i “Mortgagee™
y Instx at. If one or nrore riders are-executed Wer an
renants of cach such rider shall be'incorporated into and shall amend
rity Instrument o5 if the rider(s) were a pan of this Security Instrumen

MMMbg&L : N

solely as nominee, in an
2sts granted, assigned, and
ie to Lender, all advances
tions required or permitted
uctions of Lender and its
wler and its successors and

ation, the right to foreclose

discharge or reconveyance
all include Lender and its

ecorded together with this
I supplement the covenants

[Check all riders that are applicabl
Condominium Rider “PUD Rider
Shared Appreciation Rider Othier

BY SIGNING BELOW,
any rider(s) executed by

Witnesses:

ver accepts and agre
and recorded witl
. s

Security Instrument and in

&M A7, Zm‘g_: é

CATHERINE M. LUSEBRINK (Borrowerj

.

Date

B2 20885

.
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[Space Below Line For Acknowiedgment)
Notary Acknowledgment

State of Indiana, }-A K ’e.—— County ss:

On February 24, 2020, before me, the undersigned, a Notary Public in and for said County, personally appeared
CATHERINE M. LUSEBRINK, and acknowledged ihe execution of ihe foregoing instrument.

WITNESS my hand and official seai.
y— Notary Public
- J 7 Yy,

Name:

I affirm, under the penzitic
document, unless required

pcial Security number in this

THIS INSTRUMENT W
CYNTHIA MAGALLON

American Advisors Group - Cuompany - NMLS #9392 Loan Originator: Janice Wahl Reed i
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1-4 FAMILY RIDER

{Assignment of Rents)
FHA Case Number: 156-4381524-962 L.oan Number: 9744386
MIN Number: 100940000097443866

THIS 1-4 FAMILY RIDER is made on February 24, 2020, and is incorpcrated into and shall be deemed to amend
and supplement the Mortgage. Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given
by the undersigned (the “Borrower™) 1o secare Borrower’s Note (“Note™ io American Advisors Group (the
“Lerder”) of the same date and covering the Property described in the Security Instrument and located at:

1517 121st ST, Whiting, IN 46354
[Property Address]

1-4 FAMILY COVE.I\ANTQ in aodltmn to the covenants and agreements made in the Security
Instrument, Borrow

A PROPERTY SUBELCT SECURITY
INSTRUN DJM} i sllowing items
now or he the o the Property
descriptior NIQFTP @ﬂ‘m@x AE !b nent: building
materials, wes and goods of every nature whatsozver now or hcredl\ in, on, or used,

or intended 10 5c [BoENiS mﬂmﬁdﬂr IR R rﬁf ad 1o, those for the
purposes of supplying tL @d‘iﬁn e lestdipg-gas, wates, air and light, fire
prevention and extinguishing appamtus sccurily and access cuntrol apparatus, plumbing, bath tubs,
water heaters, water closcts, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, sto rdow: IS, SC blinds, s , curtains and curtain rods,
attached mirfors. cabineisy paneling and -attachéd foort coverings, all of which. including
replacements and addiriens thereto, shall b2 deemed 10 be and reriaina part of the Property covered
by the Security Instruin All of the iorsgoing togethes ith the Property.deseribed in the Security
Instrument (or the leasehold cstate if the Security Instrument i€ on 2 ieasehold) are referred to in this
1-4 Family Rider &nd'the Sccurity Instrument as'the “Properiy ™

B US| PROPER TY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Prnperty or its zomng clasmﬂcatmn unless Lender has
agreed in writing to the changc Boriow ieniy with all laws, ordinances, regulations and
requirements of 2ay goverameniai bodysa C

C YBORDINATE 738

Exc.ept sepeimitted by tederal law rower shall not

allow any rerior to the Secn ‘nem!ment I perfected agains; perty without
Lender’s p W _permission. _ _— ‘

D T LOSS INSURANCE. Momewer shall main i sainst rent loss
n additicn ards tor which %! *" required by s

E '\ 239G IOV BT AL T

deleted.

F. BORROW LiR’S 0(‘(‘L'PA1\C Y. Uniess x_mdcr and Borrower otherwise dgree
in writing, Section 6 concerning Beitowzr’s decupancy of the Property is deleted.

G. ASSIGNMENT OF LEASE&) Upon Lendet’s request after default, Borrower
shail assign to Lender all leases of £ the Pioperty and ail security deposits made in connection with
leases of the Property. - Upon the assignment, Lender shall have ‘the r'ght to modify, extend or
terminate the exisling leases and to execute vew leasey, in Lend :r's sole discretion. As used in this
paragraph G, the word “lease™ snall mean “sublease” if the Se¢ untv In: strumient is on a ledsehold.

H.. ASSIGNMENT OF RENTS; APPOINT MEVT OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutels and uncordvmml'y assigns and wransfers to Lender all the
rents and revenues (“Rents”) of the Propcm regardless of to' whom the Rents of the Property are
payable. Borrower authorizes 1. ndur or Lender’s agenla 10 collect the Rcvts and agrees that each
tenant of the Property shall pay tlie ‘x{m ‘o Lendel of Lender’s agents. However, Borrower shall
receive the Rents until: {i) Lender has gne.. Sorower aote e of uetauit'pursuant to Section 22 of the

K Section 19 is
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Loan Number: 9744386 Created on: icbru‘ ry 24,2020 ' B e -Loan Originator NMLS #: 1883499

I* MULTISTATE 1-4 FAMILY RIDER : L Pagelot : . Revised 09/19/2017



Security Instrument, and (ii) |.ender has given notice to the tenani(s) that the Rents are to be paid to

Lender or Lender’s ageat. This assignment of Rents constitutes an absolute assignment and not an

assignment for additional security oniy. R
If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii)
Lender shall be entitled o collect and reccive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and nnpaid to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) uniess applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of waking control of and managing the Property and collecting the
Rents, including, but not iimited to, attorney’s fees, receiver’s fecs, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, raxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrument: (v) Lender, Lender’s agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a
receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as securitv.
If the Rents of the ‘ managing the

X
Property and of ¢ e QWM“ O shall become
indebtedness of Bo: der secured by (e Seculity Instrurnent pursuant |
Borrower represent eﬂ ﬂmq Rents and has
not performed, and L .m:mh 'ﬁﬁfx o ot fi%exercisi] ghts under this

paragraph. . c
A R T T

Lender, or Lender’s ag appomnted receiver, sazfl not e pon, take control
of or maintain the Progerty betthﬁr]\;ﬂfigi@gﬂmyol@mrd%&ower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defanlt or invalidate any other right or remedy of Lender.
This assignment of Rents the Propertygshajigierminaicowicn all the sums, secured by the Security
Instrument are paid in full. - - : | | ‘
I CROSS-DEFAULT PROVISION. Borrower’s default oglbreach under any note
or agreement in whichykender has an interest shall be a breach underthé’Security Instrument and
Lender may invoke any of the remedics penmitted by tae Sccurity Instrument.

BY SIGNING BELOW, Borrowsrdccepts and agrees to the terms anu covenants contained in this 1-4 Family Rider.

W 5 A %}1 éﬁD%t @

CATHERINE M. E}
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EXHIBIT A

Exhibit A to the Mortgage made on February 24, 2020, by CATHERINE M. LUSEBRINK (Borrower) for the
benefit of American Advisors Group (Lender). The Property is focated in the courty of LAKE, state of IN, and is.
described as follows:

Description ot Property
APN Number: 45-03-07-284-031.000-023

LEGAL DESCRIPTION ATTACHED

"l {~D'ANh \‘\‘

ll|||||\\
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EXHIBIT “A”

LEGAL DESCRIPTION

File No: 08-01850697
ALL THAT CERTAIN REAL PROPERT:Y BEING SHOWN AND DESIGNATED AS:

LOT NO. 6, SMITH AND BADERS' SUBDIVISION OF i.OT NO. 14, SUBDIVISION OF PART OF THE
SOUTHEAST QUARTER, OF THE NORTHEAST QUARTER, OF SECTION 7, TOWNSHIP 37 NORTH,
RANGE 9 WEST OF THE 2ND PRINCIPAL MERIDIAN IN THE CIiTY OF WHITING, AS SHOWN IN
PLAT BOOK 3, PAGE 93, IN LAKE COUNTY, INDIANA.

APN: 45-03-07-284-031.000-025

BEING THE SAME PROPE
PATRICK LUSEERINK RECOF
OFFICE OF LAKE COU

SEBRINK BY DEED FROM JOHN
232987, IN THE RECORDER'S

,’- \\‘ ..-'

s, I{ND. ;Ki‘ “‘\ W

Irepppaatt




