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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENT: ted March 13, 20206, 1ade and executed between PAYDAY GROUP

CHECK & REAL ESTATE, INC., whose address is 631-649 WEST RIDGE ROAD, GARY, IN 464082608
(referred to below as “Grantor”) and FIRST MIDWE SANK, whose address is 8750 WEST BRYN MAWR
AVENUE, SUITE 130( !CAGO, IL 60631-36%5 (feferied fa-below as "Lender”)

ASSIGNMENT. For vi ansideration, Gra acurity interest in, and
conveys to Lender all v's right, title, ' ; Z ie following described

Property located in LA State ‘of Indiana2%/, /3]

Lots 53, 54, 55 ¢ U acent to and North of
said lots, in Dunes Highway Reaity Company's First Additi at Book 20 page 6, in the Office of
the Recorder of Lake County, Indiana.

The Property or its address is commonly known as 633-639 WEST RIDGE ROAD, GARY, IN 46408. The
Property tax identification number is 45-08-28-206-001.000-004.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and

it

Howxqase

2l
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liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

(]
GRANTOR'S WAIVER -8 Biyigrts oretarnds wRs o« any “one action” or
"anti-deficiency" law, N which ma event Lender from,, bring tion against Grantor,
including a claim for ¢ yA é itled '\ e deficiency, before or
after Lender's comme it or comp etlon of any fore osure acfion, eltht. 1 or by exercise of a
power of sale. This Document is the property of

BORROWER'S WAIVERS AND REmm&CddeamM@p[rower abouf-any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives anv defenses that may arise because of any action or inaction

of Lender, including withaut limitation any failure of Lender to_realize upon the Property, or any delay by Lender
in realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what
action Lender takes or fails to i: under this Assignmer

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all'amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligati der this Assignment. s'and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manggl-}‘«fhév?roperty and collect the Rents, provided that the
granting of the right to collact the Rents shall net@yﬂst"f = of cash collateral in a

bankruptcy proceeding ; }:FF 7 Iiﬂ“

GRANTOR'S REPRESI [GNS"AND WARRE.NTIE 55 taranto vg arrants that:
Ownership. Grant 2d to receive the Rema free anc clear of all rigt liens, encumbrances,
and claims except te_and acceptéd, bm 1nﬂr‘eﬁn writing
Right to Assign. ( H of jnment and to assign

and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and

receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all

legal proceedings necessary for the protection of the Property, including such proceedings as may be
!



ASSIGNMENT OF RENTS

(Continued) Page 3

necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Propert
and on such condi

Employ Agents.
Lender's name ol
application of Ren

Other Acts. Len«
deem appropriate <

NGB b aeadd e Pl

FEM R&Cmqm,rggsaﬁbscgrmmc%

or such term or terms

appropriate, either in
g the collection and

operty as Lender may
ntor and to have all of

may acthellbdtsea@()uctty e piacedhne stead of

the powers of Grantar for the purposes stated above.

No Requirement to Act. Le shall | red tc ny of th ing acts or things, and the fact
that Lender shall have performed-one or moré of the foreégoing acts or things shall not require Lender to do
any other specific act or thina.
APPLICATION OF RENTS. All cosis and expenses incurred by Lender in cennection with the Property shall be
for Grantor's account and Lender may pay such cosis and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied 10 such costs and expenses shall be applied to the Indebtedness. All

reimbursed from the Ren
yable on demand, witt

expenditures made by shall become a part of

terest at the Note rate

-nder under this Assngnment anc
the Indebtedness sectired by this Assignment, ang shaif
from date of expenditure. until paid.

FULL PERFORMANCE G
obligations imposed v

= N "‘/“’_L‘
“tor pays all oizthe [indebtedness when due and

under this Ass'gnme. 't ‘bhe Note, and the Re

wise performs all the
cuments, Lender shall

execute and deliver tc suitable SatISdetIOQ Al Assngnment and s ements of termination
of any financing stats evidencing Leatler; ?-iag.‘e*urlty interest in 1d the Property. Any
termination fee requirt & paid by Crantdr i parmittad by

LENDER'S EXPENDITURES. If any action or proceeding is commenced that wouid materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon the occurrence of any Event of Default.
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DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Assignment or in any of the Related Documents or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge

of any lien.

Default in Favor of wer, any guarantor or Gre iny loan, extension of
credit, security ac E @mnt is n favor of any other
creditor or person 2 -ally affect any of Borrower's, any gua Grantor's property or

ability to perform t N@IHS@FF I@T\AU ted Documents.
Environmental Def re arty to com wnth or any term, obligation,
covenant or condition Mﬁm lf@ d ﬂ€ action with the Property.
False Statements.| Any warraﬂ}%maggmgeﬁéﬁgﬂgﬂ%rmmished to Lender by Borrower or

Grantor or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or
misleading in any material act, eitl or at the time me furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization.. This Assignment or any of the Related Documents ¢eases to be in full force and
effect (including failure of any. collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolutie rmination of Borrow Grantor's existence as a going business, the
insolvency of Borrower or Grantor, the appomtment of a receiver for any part of Borrower's or Grantor's
property, any assignment for the benefit of crediinrs y type of creditor workout, or the commencement
of any proceeding 1 r any bankruptcy or mg'\!' ey &( y or against Borrower or Grantor.

Creditor or Forfeit Froceedings. Comnj}»qiement of [toretlosure or forfeiture eedings, whether by
judicial proceeding < 'epossessmnﬁo?* any-other 't}%ad by any credjit orrower or Grantor or
by any governmer v against the Repts or anv prdpgrty securing the 1ess. This includes a
garnishment of a ower's or Grmt T&ﬁa?comﬁs including ounts, with Lender.
However, this Eve hall net apply mméq\-mé“a good faith di ywer or Grantor as to
the validity or reas R 2 ure proceeding and if

Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. [f any default, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
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default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as scon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Le 3 ake possession of the
Property and colle 1e net proceeds, over
and above Lendel mﬂ@ﬂiﬁfmﬁahc; N nder shall have all the
rights provided fc “ ,' grtﬁi%\gm wve. If the Rents are
collected by Lenc i bantos 1ey-in-fact to endorse
instruments recei\ en ﬁereof in the name Grantor and io ne same and collect the
proceeds. Payme mﬂé AHRED Eeﬁ .Pﬁa? L‘iﬁ. s.demand shall satisfy the
obligations for whv ine payntdats Imh@@uhﬁi@ytﬂg{gommqﬂer grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have t have aiver apj | to take possession of all or any
part of the Property, with sthe .power to protect and preserve thel'Property, operate the Property
preceding foreclosure or sala, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the recei hip, against the Indebtedness. Tt er may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from se 1S a receiver

Other Remedies. 1der shall have all other righ _a_n
by law.

emedies provided in this Assignment or the Note or

Election of Remedies. Election by Lende K;; pursue afy-vemedy shall not exch pursuit of any other
remedy, and an e g 'nake expendltures or-to take:adlon to perforr' } ition of Grantor under
this Assignment, =Y declare a default and
exercise its remed :

Attorneys' Fees; tender mstltutéé ,sﬁy sunt or actionA - of the terms of this
Assignment, Lerx i djudge reasonable as

attorneys' fees at trial and upon any appeal. Whether or not any court action is invoived, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

COUNTERPARTS. This Assignment of Rents may be executed in counterparts, each of which, when so
executed, may be considered an original.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
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Amendments.  This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's
rights against the Property, this Assignment will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this
Assignment will be governed by federal law applicable to Lender and, to the extent not preempted by
federal law, the laws of the State of lllinols without reqard to its conflicts of law provisions. However, if

there ever is a q yHether any provision of this Ase | or enforceable, the
provision that is q b B@M@Q‘lﬁa‘@ e | find the provision to
be valid and enfor > Toan transaction that is evidenced by thie No Assignment has been

applied for, consi N@FOFFEG{WE! ve been accepted by
Lender in the Stat

Choice of Venue. |1 é@éﬁa‘?s%%ﬁ&mmﬁm&g submit to the jurisdiction
of the courts of DL/~~GE Counth 8tteiddlitdisunty Recorder!

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor each I every C and all references to Borrower
shall mean each and every Boriower. This means that each Grantor sighing below is responsible for all
obligations in this Assignment. Where any one or more of the parties is a corporation, partnership, limited
liability company or similar.entity, it is not necessary for Lender to into the powers of any of the
officers, directors, partners, membars, or other agents acting or purporting to act on the entity's behalf,
and any obligations made ‘or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assic

Merger. There shall be no merger of the mtergqt BF, estate created by this Assignment with any other

interest or estate in the Property at any time-hald by, o5t any capacity, without
the written consent of Lender. . e

Interpretation. (1) all cases where the:*e IS more than 9r.1= Borrower or Grat hen all words used in
this Assignment i wgular shall be deehed to h.ave bsen used in the here the context and
construction so re more thanone, person aign:, this Assignm: intor,” the obligations
of each Grantor al syveral, This mean,u Iﬁhc“ sttender brings ider may sue any one
or more of the Gr wer and Grantor afs not the same p eed not sue Borrower
first, and that Bon jle h paragraphs or sections

in this Assignment are for convenience purposes only They are not to be used to mterpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
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law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severabiliw. If 2 court of competent i riediction finde ormv nr(\uieinn nf thic Aeeignrnent to be i"egaL

invalid, or unenfoi
invalid, or unenf
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Borrower. The word "Borrower” means M & M BEAUTY SUPPLY & $1.00 GIFT 2, INC.; PAYDAY GROUP
CHECK & REAL ESTATE, INC.; and M & M FOOD & BEAUTY SUPPLY INC..

Event of Default.

Assignment in the default section of this Assignment.
Grantor. The word "Grantor® means PAYDAY GROUP CHECK & REAL ESTATE, INC..

Guarantor.
the Indebtedness.

The words "Event of Default” mean any of the events of default set forth in this

The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness.

The word "Indebtedness” means all principal,

interest, and other amounts, costs and

expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
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expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means FIRST MIDWEST BANK, its successors and assigns.

Note. The word "Note" means the Promissory Note dated March 13, 2020 in the original principal amount
of $500,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, restatements of and substitutions for the Promissory Note all of which
are incorporated herein by this reference as if fully restated herein. Borrower's final payment of such Note
will be for all unpaid principa!l and all unpaid-acerued interest.

Property. The word "Property” mean“ ‘Eﬂttilgand interest in and to all the Property as
described in the "Assignment” zectia :

Related Documents. The wordBg F‘FI@!A@OW notes, credit agreements, loan
. . .. [
agreements, environmeptal adgreements, guaraniies, securify agreemenis, worigages, deeds of trust,

security deeds, collaterz| Tilsigedetpend pietieiosthum lsopjepuymnﬁnd documents, whether now
or hereafter existing, executed&cgrﬂgﬁ(log &toh‘tllﬁégrdﬁgdcr}%%sder!

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present andfuture leases “including, withaut limitation “all‘rents, revenue, income, issues,
royalties, bonuses, accounts_receivable, cash_or security_depaesits, advance rentals,|profits and proceeds
from the Property, and other payments anc benefits defived or to be derived fraom such leases of every kind
and nature, whether|/due now er later, including without limitation Grantor's sight to enforce such leases
and to receive and collect payinentand proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON MARCH 13, 2020:

GRANTOR:

PAYDAY GROUP CHECHK & REALESTATE, IN

RAED ABDELQADER, Fresident of PAYDAY GROUP CHECK &
REAL ESTATE, INC.
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CORPORATE ACKNOWLEDGMENT

statE oF -3 ~QAQOL )
) SS
COUNTY OF LQ—XQ& )

On this \% day of

Notary Public, personally appeared

.20 (6 . hefore me, the undersigned
ide f PAYDAY GROUP CHECK & REAL

and on oath stated that he nment and in fact executed the
Assignment on behalf of the 8

By ——wr

1/

DNNIE JOHNSON )

Lake'Coumy
mission Number 599506
T8810N EXPITES

K ' i November 29, 2024

otary Publi

| affirm, under the
number in this docum

each Social Security

WEST BANK

This ASSIGNMENT OF RENTS N D) FIRST MIDWEST BANK




